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THE FINANCIAL SITUATION. 

The prominent feature in financial affairs has been 
the exchange market. Rates have been firm and 
higher and it will be no surprise to bankers if gold has 
to be shipped to Berlin the coming week. This is an 
anomalous state of affairs. If it were not so, the move- 
ment would attract very little attention. An outflow 
of the world’s money to pay a balance we owed Europe 
is every way proper and wholesome. But the present 
situation is a very different affair. The Bareau of 
Statistics has published this week the foreign trade 
statement for November and we have remarked upon 
the figures on a subsequent page. All that it is neces- 
sary to say here is that so far as the international 
transactions of the country fall within the trade record, 
Europe is largely in our debt, probably more largely 
than ever before in the country’s history. ‘Taking the 
last five months as a test the balance in favor of the 
United States exceeds any previous corresponding 
total. Bosides that, all the indications are that the 
net movement of securities has probably been ex- 
tremely small, of little consequence on either side of 
the account. 

Wherein then does the reason lie for our being just 
on the edge of gold shipments—a trade-contracting 
influence under present circumstances—when we ought 
to be receiving gold and thereby recuperating and 
reviving our half-dead industries? The answer 
bankers give to this question is everywhere the same. 
Their opinion is that the anomaly is accounted for by 
the unnatural congestion of money in New York City, 
keeping the rates all the time lower here than in 
Europe. Now it is Berlin that is about to take 
advantage of this situation. Money is active at 
5 per cent there; here it is say 2} per 
cent and going a-begging at that. Why should not 
Berlin bankers call on their near neighbor Londoa for 
their gold? Why should they come all the way to 
America and go nowhere else? Becausa New York is 
not only the cheapest money market there is in the 
world but it is the only market that cannot be infla- 
enced by a rise in foreign exchange or even by a with- 
drawal of gold. In London money hardens as soon 
as the exchanges turn against that centre because its 
currency is the world’s currency. America on the 
other hand suffers because its currency is wholly out 
of touch with the world’s currency except through 
the United States Treasury, and when redeemed in 
gold there it has to be paid out again as soon as re- 
deemed. 

The announcement came yesterday afternoon from 
Washirgton that the Senate Committee on Foreign 
Relations had decided to report favorably the 
Cameron resolution recognizing the independence of 
Cuba. The Stock Exchange responded at once with a 
decline of four or five points in prices. Not unlikely 
the whole proceeding in the Sanate is an effort to dis- 
turb confidence and so do something for silver, or 
possibly a scheme to break the market. Of course it 
is not necessary to assume that all or many of those 
who take part in it are knowing to the trick, 
for no doubt there is a widespread feeling of 
sympathy for the struggling Cubans. We make that 
suggestion simply because any attempt at legislation 
at this time seems to have so little chance of being 
perfected, and just now the insurrection appears like- 
wise almost at an end. 
months more of the present session. It cannot ba that 





Taere are only about two, 


there will be no opposition to the proposed action. [f 
there is, the resolution could hardly pass both [i ruseg, 
and even if it should the sanction of the President 
cannot be anticipated. 

The bank statement of last week showed important 
gains ia loaas and in deposits, carrying both these 
items to the highest points of the year. ‘Tne gain in 
loans was largely due to borrowing upon sterling col. 
lateral, and though this haz no! been go large this 
week, it has continued to bo an important feature of 
the market. There has beea no change in the rates 
for time loans on stock security compared with last 
week, but the demand for conmarcial paper has some- 
what subsided, the lines in the banks baiag pretty 
fall, and there is a disposition to wait for a b:tter 
supply, when it is thought higher rates would rule. 
Toe amount of gold received at the Sab-Treasury 
during the week was $300,000, chiefly in the form of 
A3say Olfize checks, which were paid with legal tenders, 
The net gold in the Treasury, which was last Friday 
officially reported from Washington at $133,096,990, 
was yesterday (Friday) reported at $134,060,300. The 
Mariposa, from Australia, arrived at San Francisco 
yesterday with $1,740,000 gold. 

If our legislators took a little pains to acquaint them- 
selves with public sentimsnt, they would show loss aaal, 
we are sure, in their opposition to railroad interests, 
‘a accordance with a resolation offered by S2nator 
Chandler, the Senate Committee on [nter-State Com. 
merce is at present making an investigation into the 
character and legality of the Joint Traffic Association. 
The Inter-State Commerce Commission in its annual 
report just submitted, also devotes a great deal 
of space to the subject. [t will ba remem- 
bered that early in the year an action was 
brought in one of the Circuit Courts, in 
the name of the Uaited States and at the instance of 
the Inter State Commeres Commission, to enjoin the 
putting of the Joint Traffic agreement into effect and 
to declare it unlawful. This bill, after the hearing of 
very extensive arguments, was finally dismissed by 
Judge Wheeler of Vermont before whom the action 
had been brought. Mr. Caandler feels very much 
vexed over this decision, and the Committee have had 
United States District Attorney Macfarlane before 
them and have interrogated him to see whether 
he had _ prosecuted the suit with proper 
energy and vigor, and ia entire good faith. Bat 
while our law mikers are engaged in the attempt to 
overthrow a traffic boly which has proved so bene- 
ficial to railroads and shippers aliks, we fini one of 
our marcantile boards arguing in favor of such as32- 
ciations and passing resolutions requesting Congress to 
legalize pooling agreements among the roads. If our 
legislators were not so blind we might think that this 
action would c)me as a revelation and open their eyes. 
As it is, they will probably treat it with contempt. 

Yet the committee on whose recommendation this 
action was taken comprises men who in many other 
matters are vigorous opponents of the railroads. We 
are referring to the report readered last week by 
Messrs. F. B. Taurbar, Simon Sterne, John A. Elmen- 
dorf and Caas. H. Patrick, acting a3 a committee, to 
the New York Board of Trade and Transportation and 
the action of that body thereon. After pointing to 
the evils and discriminations rasalting from the pay- 
ment of excessive mileage fees to the owaers of 
private cars, the Commi:stee say that since the 
formation of the Joint Traffic Association some im- 
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provement in this particular has been effected. — so ne ae 
, — c sclare that the g reat majority of Name of Road— 3 ry 3 re 

are frank enough to decla e = _ as D . J i y Mobile & Ohio...........c.00. Gross 495,269 381,003 317.990 302,110 
Tenn rs are sincerely dasirous of remadying Net 174,668 «198.647 PATE .onshrace 
railroad managers are 31! ; oe ‘ 2 ring anes get ees 
hese and other unjast disctiminations. Tasy note, are ae Net 36,324 41394 © «37/213 881277 
the ye . : re . Wisconsin Central....... ...Gross 394,738 444,423 432,967 487,700 
however, that a selfish minority, both of carriers and Net 149.275 178,347 144,041 = 8705198 
are constantly at work to secure undue and} Money on call, representing bankers’ balances, 


shippers, 
upreasonable advantage. 


through the co-operation of a majority of, railroad 
managers and a majority of shippers can uniformjies quoted 14 per cent until 
But as a necessary| marked up their minimum to 2} per cent. 


and stable rates be established. 


condition the railroads must b2 given the power to] loans 


Hence they thiak that only | loaned at the S:ock Exchange this waek at 1} and at 2 


per cont, averaging 1?, and banks and trust compan- 
Friday, when they 
Time 


have been freely offered on good mixed 


enforce their agreements upon each other, which they} Stock Exchange collateral at 2 per cent for thirty 


are now prevented from doing by the prohibition 
against pooling in the [ater-State law. The com- 
mittee therefore recommend the substitution of a pro-| moaths, 
vision legalizing pooling under the supervision of the} made for tha first tim this week. 
They well say|commercial paper is a little less urgent, the larger 


Inter-State Commerce Commission. 
that while formerly there was danger that the public 
might be charged too high rates for transportation, 
that danger no longer exists. There is more danger 
that capital invested in railroad transportation facili- 
ties will not receive its adequate rewards. The report 
of the Committee and also its resolution were adopted, 
and there can be no doubt that these views of the 
members of the Board of Trade and Transportation 
represent the views of the great majority of shippers 
and merchants. ‘Te truth is, it is only the politicians 
who are still bent on harassing railroad interests. 

We give on subsequent pages our compilation and 
review of the net earnings of United S:ates railroads 
for the month of October. It shows, as expected, a 
considerable floss as compared with last year, both in 
gross and net. Among the returns for that month 
which we have secured this week is that of the Balti- 
more & Ohio; the roal reports an increase of $102, - 
400 in gross but a decrease of $250,959 in net, 
owing to an augmentation of $353,359 in expenses. Oar 
readers of course are acqiainted with the reasons for 
this augmentation in expenses; under the receivers 
very large amounts are being spent for betterments 


and improvements and are being charged to operating | 


expenses. From the few returns thus far received for 
November it does not appear that the general exhibit 
for that month will be any better than that for Octo- 
ber. Thus the Pittsburg Cincinnati Chicago & St. 
Louis reports $389,816 decrease in gross, $217,926 
decrease in net; the Pittsburg Youngstown & Ashtabula 
$48,994 decrease in gross and $33,198 decrease in net ; 
the Nashville Chattanooga & St. Louis $87,933 de- 
crease in gross, $32,703 decrease in net, and the West 
Virginia Central & Pittsburg $13,218 decrease in gross, 

$4,363 decrease in net. The following furnishes a com 

parison for four years for a number of road; that 
have this week submitted statements for either Octo- 
ber or November. 


——— ——- November Barnings.—— 
1895. 1s 


days, 24 per cent for sixty days, 3 per cent for 
ninety days to four months, and 3} for five to seven 
ana engagements maturing in Jaly were 
Tae demand for 


banks having comparatively full lines, but the few 
choice names which are offered are promptly accapted. 
Rates are 34@4 per cent for sixty to ninety day en- 
dorsed bills receivable, 3?@44 per cent for first-class 
and 4$@54 per cent for good four to six months single 
names. 

The Bank of Eaglind minimum rate of discount re- 
mains unchanged at + percent. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 34 
per cent. The open market rate at Parisis 2 per cent 

and at Berlin and Frankfortit is 4 per cent. Accord- 

ing t» our special cable from London the Bink of Eng- 

land lost £464,921 bullion during the week and held 
' £35, 223,091 at the close of the week. Our correspond- 
‘ent further advises us that the loss was due to the ex- 
‘port of £323,000 (of which £300,000 were to Kgypt, 
, the ultimate destination said to b3 Japan, £18,000 sold 
in the open marketand £5,000 to miscellaneous points), 
and to shipments to the interior of Great Britain of 
£142,000 net. 

The foreiga exchange market has been firm and 
advancing all the week, influencad by dearer discounts 
‘in London and active money in Berlin, by a renewal 
of the demand for long sterling for investment, and 
by remittances by bankers and corporations in anticipa- 
tion of maturing coupons on s3curities held abroad. 
The offerings of commercial bills against cotton have 
been promptly absorbad, and it was reported on Thurs - 
day that options on about £1,000,000 of sterling, de- 
liverable in January, February and March, have been 
sold at about 487. As already stated it is possible 
that some gold may be shipped to Germany next week, 
the amount depending upon the urgency of the in- 
quiry and also upon whether the Bink of Berlin will 
allow interest on the consignment while it is in transit. 
Bankers express the opinion that the movement 
if begun will not be large and will subside 
about the middle of January, when it is expected that 
there will be a relaxation in the monetary tension at 
Berlin. The high rate of discount at that center is 
said to be due to settlements usual at the end of the 
year, and not to any exceptional conditions. While 
the discount rate has been rising, sterling at Barlin on 
London has been falling, and it is now close to the 
point at which gold can be drawn from London. The 
Bank of England’s stock of bullion has been drawn 
down by shipments to the Continent and to other 
points. ‘To this fact and also to indications that gold 
would be required in large amounts for Garmany 
are due the riso of 2@? of 1 per cmt in the 








1806. 94. 1893. 

Name of Roaa— zg % 3 
Nash. Chat. & St. Louis..... Gross 403,763 491,701 409,318 382,037 
Net 151,680 184 383 167,649 174,201 
Pitts, Cin. Chic. & St. L.....Gross 1,047,434 1,437,259 1,265,741 1,223,176 
Net 258,319 476,445 352,513 258,134 
Pitts. Younus. & Asb........Gross 94,864 147,858 138,814 78,696 
i Net 30,873 6L.071 65,059 26,863 
West Va. Cent. & Pitts ....Gross 91,530 104,748 814,323 98,230 
Net 30,224 34,557 27,582 34,312 
—-—--———_ Detober Barnings._—--——- —. 

1566, 1895, 1804. 183, 

Name of Road— é 3 $ $ 
Baltimore & Ohio............ Gross 2,372,746 2,270,346 2153411 2312,721 
is Net 513,641 764,600 771,930 900,456 
Balt. & Ohio Southwestern. Gross 595,192 619,779 594,108 577.336 
‘> Net 200,115 238,013 23/041 212,892 
Colorado Midland. .......... Gross 154,793 183,411 150,944 142,178 
Net 26,990 64,5635 31,485 30,253 
@rand Trunk........0.cc0s00 Gross 1,984,274 1,794,510 1,992,988 2,932,681 
Net 7O1L,iG4 695.716 601,347 626,176 
Lake Erie & Western........ Gross 240,842 331,884 297,087 246,029 
Net 126,165 148,046 131,501 127,322 
Memphis & Charleston...... Gross 147.074 141,251 errr 


Net 56,470 48,135 37,918 





open market discount rate in London this week, 
which has directly affected exchange. Oa Monday 
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nominal rates for exchange were 4 844 for sixty- | 


day and 4 874@4 88 for sight, an advance of half 


a cent in the latter compared with Friday of last) 
week, while rates for actual business were one-quarter | 


of a cent higher at 4 833@4 84 for long, 4 86¢@4 87) 


for short and 4 874@4 &74 for cable transfers, and the 
tone was firm at the close., 
Yange tor posted rates was from 4 844 to 485 for 
gixty-day and from 4874 to 488 for sight, and 
while rates for actual business in long sterling 
were unchanged, those for short sterling and 
cabie transfers were one-quarter of a cent higher 
at 487@487} for the former and 4 874@4 87? 
for the latter, and the market continued firm. On 
Wednesday there was no change in nominal rates and 
none in those for actual business in long sterling, but 
those for short sterling and cable transfers were again 
advanced one quarter of a cent, to 4 87}@4 874 for 
the former and 4 873@4 88 for the latter, and the 
market closed firm. On Thursday the range for posted 
rates was from 4 84} to 4 85 for sixty day and from 
4 88 to 4 88} for sight, but rates for actual business 
were unchanged and the market continued firm. Yes 
terday, though some of the bankers advanced their 
quotations, the range for posted rates remained 4 844 
@4 85 for sixty-day and 4 88@4 884 for sight. For 
actual business there was an advance of one-quarter 


cent all around. 
DAILY POSTED RATES FOR FOREIGN BXCHANGE. 




















Fat.. | Mon.. | Tvss.. | Wep., |'Tavr..| Fat. 

Dec. . it ae 14. Dec. 15.| Dec. 16.| Dee. 17.) Dec. 18 
60 days.| 8434 84 84 8 84 

Brown Bros...) Sight” gti | gs | se* | so” | ge | sate 
Baring, 60days.| 8it¢6 Bike Si B46 Big 84 

Magoun & Co.. Sight... -| 8th 82 876 88 88 ad 
Bank Britisn 60days.| 84% b4¢ Sig B46 85 85 

No. America... (Sight...) 874 8746 88 6&8 886 t8\¢ 

Bank o 60 days.| 84% 8446 | 84K 84 Bag 8ik¢ 
te eéecee {$ ight. ease | 87 S740 Fd 88 838 
Bank §60days.| 813g | 84 844 | 84g | S4G | 84 

of Commerce.. ? Sight. e a orig | Feed Sikes 870 88 es 
Beide! Ick-j60days.| &4 M4 846 Rag 84 85 

elheimer & Co. G0 days , Sr | a3 88 88 es” BS 6 
6Odays.| 84% | 84% | 4 85 85 85 

Kasard Freres... Si,50"|| | Ss sis £8 88% | SB 

Merchants’ Bk. §60days.| 84 | mi | gi | See | Bite 
of Canada......2Sicht....1 87 or 87 8736 Re 88 








The market closed firm on Friday at 4 844@4 85 for 
sixty-day and 4 88@4 884 for sight. Rates for actual 
business were 4 84@4 84} for long, 4 874@4 87? for 
short and 4 88@4 88} for cable transfers; prime com- 
mercial bills 4 834@4 83} and documentary 4 823@4 834. 
The Bureau of Statistics at Washington has this week 
issued the statement of the country’s foreign trade for 
November, and we give the figures below in our usual 


form. 
FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tation Specs ciphers (000) are in all ——- omitted. 

















Exports. Imports. Excess. Bxports. Imports. Bxcess. 
Merch’dise. & % t $ 8 ' 
Jan.-March. 240,099 197,575 442,521 203,374 195,159 +7215 
Apl.-June.. 204.513 172,08) +32,433 184.491 196,4t1 —11.950 
July-Sept... 22ZilL450 152.434 +69,016 171,062 209.443 —38.38, 
October..... 113.526 50483 +83,03) $87.0vl 75,080 +13,011 
November.. 109.092 50.033 +59.054 $7.313 63.345 +232,968 
Total..... SSS.680 622,693 +26 4,937 732,331 739,463 —7,137 
Gold— 
Jan-March, 13.134 22,805 —9,471 30,621 14,109 +16,512 
Apl.-June.. 29,301 2,56L +27,240 4,611 11.876 —7,265 
July-Sept... 12,536 39,723 -—27,037 37,958 2,855 +35,103 
October..... 313° 37,96) —B7.617 1,874 1,797 +77 
November. 423 7.348 —6,925 _ 14,059 59L +13.463 
Total..... 56,337 100.197 —43,300 “9,123 “Sl 1,228 +57,895 
Sliver. 
Jan.-March. 15.23) 3Bs22 +11.458 10,618 1,608 +9,9123 
Apl-June.. 14 633 2,123 +1'2,525 13,280 2,707 +10.573 
July-Sept... 16.5:3 2,510 +14,003 14,767 3.667 +11,100 
October..... 4,795 994 +3,801 4,594 1,393 = +3,2v1 
November.. 4.074 1,776 §=+3,198 5.415 1,030 _+4.385 385 
Total..... 56,2lv 11,225 +£4,985 48,674 10,403 +38.271 
Geld in Ore. 
Jan -March. 39 353 —323 2385 258 +27 
Apl.-Juse.. 26 420 —394 33 573 —3540 
July-Sept... 53 582 —5at 3 475 —46, 
October..... 2> 233 —208 14 214 —20) 
November.. 45 148 Bes... 15 227 —212 
Total. .... Ist 1,736 —1,552 552 355 1.747 —1,302 


Paton tem MK 
+ Excess of exports. — Excess of imports. 


On the following day the | 











(Vou, LXI1, 

1896. = -——1895,—_- 
Exports. Imports. Excess. Exports. Imports, Mewes. 

Silverin Ore. & 8 3 3 t : 

Jan.-March. 192 291 0 ©6-—~4,099 - 2.877 — 2,877 
| Apl.-June = 145 4,559 —4,414 38 4.291 ~3,185 
| dale-est... 228 4,392 —4,164 64 3.050 — 9.986 
Oovober..... 179 1,459 =—1,810 100 1,180 —J,080 
November .. 148 1,338 —1,199 7 1,092 1,020 
Total...... 892 16,069 —15.177 “972 = 11,400 --J4.133 


+ Kxcessof exvorts. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the eleven months since Javuary 1 for six 
years. 





| 
MERCHANDISE. | 








Gop. SILVER. 

Mloven Bzcess | Excess Nl 
Excess 
Mos. | gaports. Imports.| of ame p= of > ae Te 
Exports) 5 "| Baxports i "| ports, 
; | 8 $s | s|es 4 $ We» 


SSS, 680) 62:2,598| 266037 56,521| 101,933] *4 5,412) 57,102] 27,294 / 29 508 
73'2,331|7 39,468 *7,137/89 478) 3'2,975| 56,503/ 48,946 ‘21,03 /97,143 
740,225 614,177) 126048 9:2.046/20,917| 71,129 43,554) 15,016' 29 43g 
G5,172/7'7,224/72,486)  4,733/41,104 26.076| 15,023 
75, 070 63. 652) 15,910) 47,742) 31,266] 19.902/1 1364 
91,701' 78,832) 38,951 3.9.881'24.858 16,112| 8.746 


1896. 
1895. 
1894. 
1893. 





782,202)7 17.120 
189:2.|85.0,874' 727 5.304 
189 1)850,574'758.873 


* Excess of imports. 

In the last table gold and silver in ore for 1893, 1894, 
1895 and 1896 are given under the heads respectively of 
gold and silver; for the other years both are included 
in the merchandise figures. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 
































Week Ending Dec. 15, 1896, Recetved by | Shipped by | Net Interior 

N. Y. Bants.|N. ¥. Banks-| Movement. 
nN iatiadahsanepannuuapeninase. os $7,164,000 $4,355,000 Gain $2,809,000 
GONE .ccccccccccescee-coocecosccesce @cvce 492,000, 306,000 \Gatn, 186,000 





_ Total gold and legal tenders.....|_ $7,656,000 $1,001,600 Gain 65,000,008 
With the Sub-Treasary operations the result is as 
follows. 














Week Ending Dec. 18, 1896, Into Out of Net Change in 
Banks, Banks. Bank Holdings. 
Banks’ interior movement,as above! $7,656, ,000, $4,661,000 Gain.$2,995,000 
S.b-Treasury operations....... «.see| 17,000,000, 15,500,000 Gain. 1 1,500,000 
Total gold and Legal tenders..... $24, 656,000 $20, 161,00 000 Gain $4,495, 000 





The following table indicates the amount of bullion 
in the principal Earop2an banks this week and at the 
corresponding date last year. 




















“ Dec. 17, 1896. Dec. 19, 1895. 
Gold. Silver. | Total. Gold. | Silver. { Total. 

£ £ | £ £ £ £ 
Sngland...... 85,223,091! ..t.....06 | 85,223,091] 44,576,535] .......0+ 44,576,535 
Trance. «| 77,113,115 49,261,766 124,379,981) 78,567,000 49,579,202 128,146,202 
Germany..... 28,161,700 14,039,850' 42,242,550] 29,757,801! 14,650,199, 41,408,000 
Aust.-Hung’y| 30,570,000/12,613,000| 43,133,000] 23,609,000] 12,793,000| 36,402,000 
eeitinsa 8,528,000 /10,280,000) 18,503,900] 8,004 000) 10,480,000] 13,464,000 
Netherlands .| 2,634,000] 6,806,000} 9,440,000] 3,717,000] 6,855,000] 10,572,000 
Nat.Belgium.| 2,702,067, 1,351,833, 4.054,00)] _ 2,683,833) 1,881,637 _ 3,995,000 
Tot.this week 194,937,573 94,392, 210 279,330,522 190,504,659] 95, 89,068) 236,563,737 
Tot.orev. w’k' 1195, 915,745 94,425,143 280,340, 883. 191,335,757) 95,843,676 257,179,433 














OUR FAVORABL& FOREIGN TRADE 
RESULTS. 


In the previous article on the Financial Situation we 
have made allusion, in connection with the rise in 
foreign exchange rates and the rumors of probable gold 
exports, to the very auspicious state of our foreign 
trade. These favorable trade results are a striking 
feature of the situation, and they possess a great deal 
of interest both in their bearing on the present and 
the future. We have only quite recently referred to the 
subject, but the figures are now to hand up to the 1st 
of Dacember, and the result becomes more noteworthy 
with the addition of each new month. 

For November the aggregate of the merchandise ex- 
ports was a little smaller than for October, and yet 
reached over 109 million dollare, the total for October 
having been 113} millioa dollars. The siz3 of the ag- 
grega‘e may be judged when we say that barring 
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October, there have been only two other months 
(namely, November and December 1891) when the 
exports were as large as, or in excess of, the November 
total. In November last year the value of the ship- 
ments was only about 874 million dollars. The imports 
of course have continued small. For November the 
amount was only about 50 million dollars, and for 
several months now the total has not varied much 
from that figure. Last year in November the imports 
footed up 63} million dollars. The combined effect of 
larger exports and smaller imports is seen in a trade 
balance on the merchandise movement in the sum of 
over 59 million dollars, against a balance of not quite 
24 million dollars in the corresponding month of 
1895. 

Noteworthy though these results are, it is only when 
we combine them with those for previous months that 
we get a proper idea of the very remarkable character 
of the foreign trade situation. We published in our 
issue of November 21 a statement comparing the trade 
balance for the four months and ten months to Octo- 
ber 31, for twenty-three years—that is, back to 1874. 
We now present a similar comparison covering the 
eleven months and five months to November 30. 

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 

11 amend ending Nov. 30 5 months ending Nov. 30— 
1874...... ...[mports.$11, 875, 042 | 1874 Imports.$17,399,201 
1875...cccce-s Imports. 18,874,617 1875 Keaiaeinioiona Exports. 2, 920, 595 
aoe -. Exports. 122,900,825 oo------- Exports. 72, 837, 042 
1GTT .occcacces Exports.100,104,990 -eoe---e--EXports. 62,208,577 

Exports 269,514,539 ) 1878..........Exports.113,848,888 
Exports.230,279.987 | 1879......-... Exports. 115,243,376 
Exports.141,361,717 Exports.110,198,223 
...Exports. i 615,639 ...Exports. 45,615,673 
‘Imports. 18,327,238 | 1882........-Exports. 21,109,792 
Exports. 86,517,433 | 1883........Exports. 40,434,414 
: Exports. 70;931;406 | 1884 Exports. 60,175,571 
Exports. 78,318,929 | 1885 ; 23,005,236 
.--Exports. 20,835,610 1886.... . 21,814,348 
iImports. 14,635,757 1887.... . 12,454,370 
imports. 58°821,017 2,754,283 
Exports. 19,581,456 
Imports. 3,544,599 
......-Exports. 4 hee rt 
..-Exports. 
.--Exports. jdasecoess 
a 126. 017" 373 games Exports. 57 561.820 


mports. 7,137,281 | 1=95 Imports. 2'402,246 
Ex ports.266,086.709 1896 Exports.191,130,269 


Note first in the foregoing the contrast between the 
figures for the first eleven months of 1896 and those 
for the similar period in 1895. In 1896 the merchan- 
dise exports exceeded the merchandise imports in the 
sum of 266 million dollars; in 1895 imports‘exceeded the 
exports in thesum of? million dollars. Ia other words, 
the showing for this year is 273 million dollars better 
than for last year. Moreover, in the whole 23 years cov- 
ered by the above record there has been only one 
year, namely 1878, when the merchandise balance was 
larger than for the present year. Oa this point, 
though, we may say that it seems likely that when we 
have the figures for the full twelve months of the cal- 
endar year, instead of for only the eleven months, even 
1878 will no longer ezcel 1896 in the magnitude of this 
favorable trade balance. In 1878 the excess of ex- 
ports for the full year was 305 million dollars. The 
probability is that for 1896 the excess will be larger 
than this, 

Another striking feature deserves to b2 pointed out. 
For the eleven months to November 30 the merchan 
dise exports have been 8882 million dollars. Should 
the December shipments eqial in value those for 
October, the total for the year would be over a thousand 
million dollars. It is certain that the aggregate will 
be close to that figure, if not in excess of it. Never 
previously in avy calendar year have the merchandise 
exports of the United Scsates reached a thousand mil 
lion dollars, though there has been one fiscal year, 
namely 1891 2, when the total ran 30 million dollars 
above that figure; up to 1879 our total foreign trade 


- 50,236, 712 





(merchandise imports and exports combined) did not 
amount to very much more than a thousand millions. 

The greater part of the improvement of course has 
occurred during the current fiscal year beginning July 
1, and for the five months since then to November 30 
the trade balance for 1896 breaks all previous recorda. 
In that period this year we exported 191 million dol- 
lars of merchandise more than we imported. The best 
previous result (that for 1893, the year of the panic,) 
does not come within 66 millions of this total, and as 
compared with the earlier years distinguished for large 
trade balanees—1878, 1879, 1880—the advantage in 
favor of 1896 is between 75 and 81 million dollars. Dur- 
ing the five months of 1895 imports actually exceeded 
exports in amount of 24 million dollars, so that the 191 
million dollars excess of exports this year marks a dif- 
ference of over 193 million dollars. 

Obviously if in face of such results there is prospect 
of an outflow of gold from the country, then the 
cause must be sought elsewhere than in the condition 
of our foreign trade. Of course in partial settlement 
of the present year’s balance of 191 million dollars 
we have had large gold imports since the 1st of July. 
The aggregate net inflow during this period (counting 
gold in ore) has been $62,459,000, but as against this 
the net silver exports have been $14,338,000, leaving 
only $48,121,000 as offset to the 191 millions merchan- 
dise balance, and showing that 143 million dollars 
must have been settled for in some other way than by 
the ordinary trade and specie operations, or still re- 
main to be settled to the extent that this has not been 
done. 

As far as the immediate future is concerned, the in- 
dications point to continued favorable results—or 
rather to much better results than in the correspond- 
ing months of other years. Of! course unless the in- 
cipient revival in trade and business which ths elec‘ion 
has brought is checked by Congressional action, we 
must look for a considerable augmentation soon in our 
merchandise imports. During recent months the con- 
sumption of goods has been kept within the narrowest 
limits. Oaothe other hand there is every reazon to 
think that the exports wi!l continue heavy, though of 
course not as heavy as during the last two or three 
months, which always constitute the best period of 
the year in the foreign trade. The fact of import- 
ance is that it is not merely one crop or production 
that accounts for the present great increase in the mer- 
chandise exports, but that practicilly all the leading 
crops and staples have contributed t» the favorable 
result. The cotton exports have basen heavier, the 
breadstuffs exports likewise, and also the provisions 
exports and cattle shipments. Tae price of cotton, to 
be sure, is now again very low, but the crop is much 
larger than that of last year. [a the case of the bread- 
stuffs exports, while the shipments of wheat and flour 
at improved prices have been a lealing factor in the 
movement, the other cereals have like vise gone out in 
greatly increased amounts—in sone cases in larger 
amounts than ever befora ia ths cou rtry’s history. 

In fact, as far as food staples are coacerned, wa have 
an unusually fortuitous combination of circumstances 
working in our favor. We are apt t» fix our thoughts 
upon the shortage in the world’s productioa of wheat 
alone as an influence in the situation. Aza matter of 
fact there are shortages in other respects too. One 
country has suffered a reduction of its corn yi-ld, and 
's making calls on us; another has suffered a reduction 
of its rye and wheat crops; another fiads its potato yield 
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deficient; still others have had poor harvests in other 
directions, thus causing a demand upon us for all 
classes of our breadstuffs supplies—a demand forta- 
nately which, through the bounty of Nature, we are 
able to satisfy. 

A few illustrations will serve to show how general 
has been the growth in the breadstuffs exports. Take 
corn for illustration. Oualy once have we sent out in 
any fiscal year over one hundred million busels of 
corn, and that was in 1889-90, when the exports of 
that cereal fell only a little short of 102 million bushels. 
But for the eleven months ending November 30 1896 
the exports have been over 116 million bushels, 89 that 
already we have excelled the best previous records in 
that respect. And there is practically no limit to the 
amount of corn we can spare during coming months, 
a3 we have had two very large crops in succession, the 
aggregate yield for 1895 and 1896 being over 4,300 
million bushels. 

Even the minor cereals are distinguished for very 
arge increases in exports. We shall use for the pur- 
pose of showing this the preliminary retura of the 
Bureau of Statistics, which is incomplete, becsuse not 
covering the movement at all the minor points. Ac- 
cording to this statement we shipped in the eleven 
months of 1896 13,678,471 bushels of birley having a 
value of $5,419,448, against only 2,985,874 bushels in 
1895 having a value of but $1,221,177; of oats we 
shipped 26,352,318 bushels, against 1,817,141 bushels, 
the values standing $6,763,866, against $541,564; of 
rye we shipped 4,824,935 bushels, valued at $2,033,757, 
against the insignificant amount of 757 bushels, valued 
at but $437, in the eleven months of 1895. These are 
items which are not usually considered as counting 
for much. It should be remembered, too, that the ex 
traordinary corn yield we have had in 1896 and 1895 
means a large supply of meat on the hoof and in the 
carcass—a circumstance which accounts for the increase 
in the shipments of animals and provisions already 
recorded, and gives promise of continued large ship- 
ments in the future. 

All this is apart from the exports of general merchan- 
dise and manufactures , which have been steadily growing 
in recent years. Altogether, therefore, the outlook in 
these respects is about as encouraging as it well could 
be, except that in some instances better prices would 
be welcome. It follows that the necessity for gold ex 
ports during the first half of 1897, as far as our foreign 
trade is concerned, is likely to be smaller than it usu- 
ally is during these six months. Bat of course noone 
would venture an opinion as to the probabilities on this 
point so long as we have a currency system which al ways 
operates to our disadvantage. 








MR. LITTLE AND THE BALTIMJIRE & OHIO 
CAR ACCOUNTS. 


The following letter from M-. Coppell, of the Den- 
ver & Rio Grande Riilroad, explains itself : 


THE Denver & Rio GRANDE RR. Co, ) 

New York, D-e, 14, 1896. j 

To the Elitor of the Commercial and Financia! Chronicle: 
Str—I have read with much interest your article in the 
CHRONICLE of the 12th inst. under the heading ‘Mr. Little’s 
Report on the Biltimore & Ohio.” You do the management of 
this company the honor to refer to it as ‘‘one of the best and 
most conrervatively mansged roads in the country,” and you 
state that when this c»mpany marked down, at the expense 
of profit and less, its narrow-gauge equipment $895 871 in 
1892-3 and $1,000,000 in 1394-5, those cases were parallel to 
that of the Baltimore & Ohio, which Mr. Little criticises in 
his report, and which criticism you so strongly condemn, in- 
stancing that this company did precisely the same thing. But 
pardon me for asking you on behalf of this company to 














correct that statement. AsI make ou: from ML cue’s ge. 
port, the item of $2.843.596 ix ths Balsimors & Oiid rap et 
represented equioment which had gone out of existsnca al‘o- 
gether, while this company still has the equip n31t on hand 
which it wrote down $1,895,871 in the two years to which 
you refer, but had not use for it in conseqzu ince o* change of 
gauge of some 600 miles, nor coull we dispoie of i: a> cost, 

1 am sure you will see the diffsrence in tha mathols of the 
accounting of ths two companies, and, without taking up the 
cudgels on Mr. Little’s behalf, it does seem to mo that his 
posi'ion in both comoanies is the correct one, and e itirely 
consistent, A'l I ask, though, is that you will d> jus‘ice to 
this company in stating wha was actually done by it, as you 
wills’e the cases are not anal gous, 

Apologizing for troubling you, and with thanks in antici- 
pation, I am, Sir, 

Yours very truly, 
Geo, CopPELL, Chairm1», 


We were of course aware of the nature of tho trang- 
action by which the book value of the equipment was 
marked down in the Danver & Rio Grande case. Tae 
reports of the company have co itained sus clsar and 
explicit explanatioas of the matter that thera was no 
room for doubt on that point. Bat while recognizing 
that the Donvor affsir was in its way distinctive, yet in 
the particular and to the extent that we used it for the 
purpose of illustration, it appears to us to have 
furnished a fair parallel to that of the B. & O. In the 
one case as in the other, the equipment had passed out 
of service—in the Danver case because the company 
having widened its track could no loagor avail of it, 
inthe B. & O. case because it hai been pat oat of 
existence. Oar objact in making the compirison wag 
simply to show, in view of Mv. Little’s criticism of the 
bookkeeping methods of the B. & O., what the prac- 
tice of another leading company was w.en it became 
necessary for any purpose whatever to reduc» the 
value of the equip nent on the books. 

While on this subj ct it seems desirable to refer to 
another feature of tha B. & O.’s equipmaat mat- 
ters which, jadging from inquiries that have been 
addressed to us, would appsar to nead farthar elucida- 
tion. We mean the paymaats out of inconsa for new 
equipment purchased through the medium of car 
trusts. We pointed out last week that Mr. Little 
while criticising ths B. & O. for charginz to profit and 
loss account the loss resulting from the dspreaciation 
of eqiipmant, omitted any mantion of thase pry- 
ments out of surplus earnings in the acquisition of 
newequipment. Yet the two operations are inssparable. 
Neither can be considered apirt from the other. If the 
practice had been to put out of existence (b2cause of wear 
and tear, or age, or inadaptability) a certain portion of 
the equipment each year, without any provision for 
making good the loss so sustained, then hardly any- 
thing could be said in defense of the op2ration. Bat 
a3 a matter of fact, in its car trust contributions the 
company has been providing rezular comdensation for 
the losses in question. These car trust payments have 
been uniformly entered in the income accouats and 
deducted in showing the amount of surplus available 
for the stock, Tae income statement, too, has invari- 
ably app2ared oa the opsaing paga of the report, 
making the msnner of treating the item conspicaously 
manifest. ‘Taus the comodany’s action anl intention 
were not op3n to misundsrstanding any more thio was 
its action regardinz the charga for d2presistion of the 
equipment which was given with equal regularity 
and dis inctness in the profit and loss statemant 
on a@ subs2quent page. We showed last week 
that the aggregate of the car trust payments, 
(independent of thos’ male out of the general 
funds of the company) had reached for the 
eeven years and two months covered by Mr. Little’s re 
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port the large sum of $3,717,909, whereas the devits to 
profit and loss for depreciation of the old equipment in 
the same period were only $2,843,596. In effect, then, 
the company charged a certain amount to profit and 
loss for equipment marked off, while taking out of 
earnings a very much larger sum to pay for new equip- 
ment. 

But we have been asked if this statement that 
the car trust payments referred to have been made 
out of earnings does not conflict with the fact that 
the company has each year carried to the credit of profit 
and loss not the surplus income for the year remaining 
after the deduction of the car trust payments but defore 
the deduction of such payments. It seems to ba 
thought that the net surplus and not the gross surplus 
should have been carried forward. Bat that clearly 
would bea mistake. The new equipment acquired, 
even though paid for out of earnings, represents an 
asset, and as such should appear on the books. If only 
the net surplus was credited, it could not appear as an 
aseet, since then there would be no offset on the other 
side of the account. In such a case, as the company 
has marked down the equipment to represent rolling 
stock destroyed, the loss in that way would show, while 
the new equipment acquired out of earnings would not 
show, presenting a wholly inaccurate view of the sta’us 
of the equipment. By crediting the gross surplus, the 
equipment purchased with a portion of such surplus is 
given its proper place on the books. In a word, the 
company having dedited profit and loss with the 
losses in the equipment, it must in the sams 
way credit profit and loss with the appropriations 
out of earnings for new equipment. In the balance 
sheet the nature of the whole transaction becomes 
plain. On the one side profit and loss has been in- 
creased mainly through the additions from surplus 
earnings (though of course there are other items that 
affect the result), while on the other side we find in 
the increases recorded in the aggregates of the car 
trust payments evidence that these surplus earn 
ings have been applied in the way and to the 
extent reported in the company’s income state- 
ments. 

To some the thought may occur whether, in view of 
the errors discovered in the company’s income accounts 
(we mean those regarding which there is no dispute), 
earnings were really sufficient to permit these equi. 
ment payments. They appear to have been abund- 
antly sufficient. It will be remembered that Mr. 
Little after deducting $2,721,067 for over-statement 
of income, $2,843,596 for depreciation of equipment, 
and $5,640,194 for new capital expeaditure—after de- 
ducting all these amounts he still found a surplus of 
$971,447, and this, too, after allowing for the dividends 
on the preferred shares. Tae equipmeat psyments 
Were $874,313 in excess of the am»ant charged off for 
depreciation of equipmant. Substituting the former 
for the latter, the surplus reported by Mr. Little would 
bs reduced to $97,134. But this, as we have seen, is 
after deducting $5,640,194 of capital expenditures which 
cannot fairly be charged to income. Crediting those 
back we find the actual surplus to be $5,737,328, which 
is the amount remaining afcer taking out 83,717,909 for 
equipment payments and $2,721,067 for over-statement 
of income. In all this we have coafiaed ourselves en- 
tirely to the points covered by Mr. Little’s report. It 
Wasnot Mr. Little’s province we presume to go into 


ever, as we showed in reviewing the company’s annual 
report, that during the closing period of the old man- 
agement renewals were not fully maintained. Allow- 
ing for a deficiency of between $750,000 and $1,000,000 
on that account, the surplus of $5,737,328 is sufficient 
to provide for the same several times over. 








PROVIDENCE AND ITS CREDIT. 


It is a healthy condition of affairs when the press 
and p2ople of a municipality in hig h credit are vigilant 
in guarding its financial stanling and show an increas- 
ing eagerness to have it hold a foremost placa in tha 
estimation of iavestors. Providence is such a town. 
[t has a class of tax-payers who are always very alert, 
They not infrequently write us that they think their 
city ought to do better as a borrower. It would seom 
scarcely possible for a municipality of its sizo to get 
money cheaper. All Providence psid for the last loan 
placed (4 per cents) was a trifls over 3} percent. That, 
too, was a transaction effecte1 near the close of Muay 
last, when the political conditions ware getting sadly 
mixed, and when investors were extremely shy of all 
other kinds of bonds. 

That negotiation at the tims of its occurrence was 
with good reason accepted by tha Providance people in 
general as highly satisfactory. But it so happened that 
last week Hurtford, another town whose sacurities are 
always in demand at high figures, opaned bids for a lot 
of 34 per cents, having twenty-five years to run. These 
were lik3wise placed at a premium, and the net result 
to that city was rep>rted to be about the samo as that 
at which the Providenc3 loan had been placed; 
that is to say ILartford paid for the money 
somewhat over 3} per cent. Thereupon it was 
claimed in Providence that Hartford got its money 
at a lower rate than Providence. To determine 
the exact status in such a case is a long process. Hence 
firms engaged in the bond business are accustomed to 
use interest tables which give a solution for all 
round numbers and for the ordinary fractions. But 
we know no interest tables which ara complets enough 
to show the precise difference between these two trans- 
actions. Mr. Granger, Oity Treasurer of Providence, 
has recived a communication from a prominent bank- 
ing house which awards the honor of the better sale to 
Providence by the small fraction of 52-1000 of 1 per 
cent. We arrive at a conclusion that is a trifle less 
favorable to that city; but it is possible that the bank- 
ing house statement cited above is the more accurate. 
At all events, whichever figures are used the same 
result seems to be ‘reached, that Providence got 
her money at a trifling less cost than Hartford ; though 
the credit of both cities, tested by the rate at which 
they can borrow money, stands among the highest of 
the municipalities in the country. All this is clearly 
brought out by Mr. Granger, the City Treasurer, in a 
letter to the “‘ Providence Journal.” As the incident 
evidences a kind of rivalry which is wholesome and 
desirable, since it leads to greater watchfulness over 
city expenditures and city affairs, we give the letter in 


full. 


To the Hditor of the *‘ Journal”: 

My attention has been culled to an editorial in your issue of 
Dec, 11, in which, afcer referring to the recent sale of bonds 
by the City of Hartford, you say that that city ‘‘ has just 
hired $300,000 for less per annum than the City of Provid s:nca 
is paying on the bonds sold a; 113.” Ic so happ2aned that the 

article referred to came to the notice of a baaking house in 
another city which has frequently baen the purchaser of b oth 

Providance and Hartford o»o0d3 ia times past, and Lan this 





the question whether the equipment had been kept in 
Proper repair. It seems to have been a fact, how- 


morning in receipt of a letter from them in which they say: 
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‘*In regard to the ‘ Journal’s’ editorial comments on the 
credit of your city and of Hartford, we would say that the 
facts of the last two sales of bonds by those cities are as fol- 
lows: In May last Providence sold $700,000 30-year 4 per 
cent bonds at an average price of 113'985, at which figure the 
money will cost the city 3°267 per cent perannun. Last 
Wednesday, Hartford, the other city referred to, sold $800,000 
25-year 31¢ per cents at 103°219, at which price the money 
will cost that city 3 319 per cent per annum, or ‘052 per cen! 
more than the money borrowed last May is costing Provi 
dence.’ 

The price received by the city of Hartford was a hands >me 
one, and I have no desire to disparage it, but it is only justice 
to our own city that her credit should be fairly stared. Oae 
other point of comparison between the sales is that the bid 
next to the successful one was ‘529 less than that at which 
the bids were awarded, being 102°699, while at the last Provi- 
dence gale three bids for the whole amount were received 
within *590 of the price at which the bonds were sold. 

But perhaps the best test of the relative value of munici- 
al bonds is found in the market price rather than 
y comparison of sales several months apart, subj»ct to 

the changed condition of the money market, The last num 

ber of the QUOTATION SUPPLEMENT of the FINANCIAL CHRON- 
1cLe for Dec, 5, 1896, gives prices of municipal bonds which 
net the investor as follows: New York, 3 per cent to 3'40 per 
cent ; Boston, 3°¢ per cent to 3 45 per cent ; Cambridge, 3° 
per cent to 3°45 per cent; Hartford (exempt from taxation). 
33g per cent to 3°50 per cent ; Buffalo, 3 40 per cent to 3°50 per 
cent; Cleveland, 3 60 per cent to 41g per cent; Detroit, 3 50 
per cent to 3°65 per cent; Chicago (including the Sanitary Dis- 
trict), 3°75 per cent to 4:25 per cent ; Providence, 3'25 par cent 
to 3:30 per cent. 

I submit, sir, that the above is a comparison of which no 
friend of Providence need feel ashamed. 

D, L. D. GRANGER, 


City Treasurer’s Office, Dec. 12. 

The “ Providence Journal” in publishing this letter 
states that it was not its ‘“‘intention to disparage the 
credit of the city, and with the price now paid for its 
bonds it would have been foolish to have attempted to 
do so.” It adds in substance that all the critics of the 
financial management in Providence desire is to keep 
within conservative limits the debt-making inclination. 
Providence, therefore, is greatly favored in having a 
press, taxpayers and a City Treasurer watchful of and 
quick to defend the city’s credit. 








THE REPORT OF THE INTER-STATE 
COMMERCE COMMISSION. 


The Inter State Commerce Commission has this 
week submitted its report to Congress, and makes as 
usual a number of recommendations and suggestions 
to the law-making body regarding amendments to the 
Act to Regulate Commerce. To some of these pro- 
posed amendments there cin be no objection, they 
being clearly intended to promote the efficiency of the 
law and aid the Com nission in fulfilling its functions. 
Others however are of a different nature, and are c:l 
culated to enlarge the powers of the Board—to add to 
the field of its operations and to endow it with new 
duties and responsibilities. These we consider unw se. 
Some of them are objectionable in any event, azide 
from the fact that the Commission has all the work it 
can attend to now and ought not to reach out for any 
more. 

For instance we do not see that any one can object 
to the fifth amendment proposing that Congress ‘‘make 
the rate sheets, reports and contracts of carriers on file 
with the Commision, by express provision in the 
statute, competent testimony and prima facie evidence 
of what they purport to be in all proceedings before 
the Commission or in the courts.” But can anything be 
said in favor of the sixth amendment propo:el, ‘‘:o per- 
mit the Commission to appoint spacial agents with the 
authority to inquire into the business management of 
carriers.” What a wide field this would open 
up. I3 there anything that might not be com- 
prehended in the authority ‘to inquire into the 


, === 
ousiuess management of carriers.” Nor can we get 
ourselves to endorse the idea that the decisions ang 
action of the Commission be given the weight ang 
standing of fiadings in a trial court, though possibly 
the amendment suggeste1 is not designed to be 3 broad 
as this in its general scope, it basing proposed “TP, 
confine the procedure in the courts for enforcement of 
orders of the Conmission to the record made before 
the Commission, aad to provide that the order of the 
Commission shall be enforcsd ualess the court shall 
find in the proceeding some material error which 
furnishes sufficient reason for refusing to enforcg 
it.’ 

So too the suggestions regarding the statistical work 
undertaken by the Commission are not all of uniform 
merit. When the Commission asks that carriers be 
required to file reports with it for each year ending 
June 30 on or before September 15 next following, and 
that obedience to this requirement be enforced 
by cumulative money penalty for non-compliance, 
it makes what seems to us an entirely proper request, 
We cannot think of any reason why a company 
should not have its report ready within two 
and a half months afser the closa of the fig. 
cal year, and under the circumstances it could hardly 
be considered harsh treatment to punish a carrier by 
fines for not filing its return within that time. On 
the other hand, the proposition for the establishment 
of a bureau of statistics and accounts under direction 
of the Commission, ‘‘ with the right to exercise 4 
direct and controlling influence in railway accounting” 
is open to many objections. We are not at all certain 
considering the extensive establishment set up by the 
Statistician, that the Commission might not with 
perfect propriety be said to possess already a ‘* burean 
of statistics and accounts ;” but the proposal here made 
would simply pave the way for further branching 
out on the part of that department, with no likelihood 
of benefit to any one. 

As to the recommendatio1 that carriers be re- 
quired to file monthly reports of earnings and 
expenses with the Commissioo, we should be in favor 
of it if accompanied by the assurance that the 
reports will not be buried among the archives of the 
Commission, but provision be made for giving them 
out to the press as soon as received. An immense mass 
of statistical detail is already collected from the 
railroads, at great trouble and expanse to them, 
which is of no use to anybody, because in- 
accessible to those who might avail of it. 
The larger part of the railroads of the country now 
furnish monthly reports of one kind or another, and 
the CHRONICLE has long made a specialty of collecting 
and compiling them. Tae few who still cling to the 
habit of withholding the figures should ba compelled 
to discard the policy of secrecy and conform to mod- 
ern methods. The Inter-State Commerce Commission 
has already on a previous occasion endeavored to 
secure monthly statements of this nature frem the 
railroads, and after several years’ trial finally aban- 
doned the attempt. Probably ic is thought with & 
statute to enforce the requirement the undertaking 
could be prosecuted under more propitious circum 
stances. 

With the recommendations of tha Commission re 
garding ticket brokerage and free passes we are el- 
tirely in accord. The language used by the Commit 
sion in speaking of ticket brokerag> is severe but fally 





justified. It says that ‘‘this illegitimate traffic has 
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become & positive scaudal, aad decisive measures snould 
be taken to put an end to these illegal transac 
tions.” Tae Commission recommends that it be 
made a penal offeass for any person to engige in 
the business of selling inter State passenger tickets 
unless he is an authorized agent of the car- 
rier, duly constituted such by written appointment. 
As to free passes, the Commission coademas tha prac- 
tice of giving passes or reduced passenger rates to ship- 
pers or their employes, and of issuing “ complimentary 
passes” to persons on account of the profession in 
which they are engaged or the public duties they per- 
form. They say that no reason is suggested why the 
penal provisions of the statute should not be made to 
apply to those who, not coming within the classes 
specially excepted in the statute, obtain or receive free 
passes or reduced passenger rates, as well as to those 
who by any device solicit, obtain or receive conces- 
sions from established rates of freigh*. 

A large part of the Conmissioa’s report is devoted 
to a discussion and revie v of th» dacisions reidered by 
the courts during the year on cases involving the 
powers of the Commission—which decisions were 
weighty and numerous. Some of the deductions which 
the Board makes from these decisions are disingenuous 
rather than conviacing. Ia conclusion, we desire to 
say that Mr. Eiward A. Moselay, the Sacratary of the 
Commission, deserves credit for the promptness and 
expedition with which he acquaints the public and the 
press with the action and rulings of the Commission 
and also for the facility with which he distributes the 


documents issued by it. 








RAILROAD NET EARNINGS FOR OCTOBER. 

The character of the October exhibit of railroad 
gross and net earnings was clearly foresiadovel by 
our early compilation of the gross earnings in the 
issue of November 14. Tho great depression in trade 
and industry was the adverse influsnce of overshadow- 
ing importance. Basides this, the spring-wheat roads 
sustained in many instances heavy losses {by reason of 
the fact that comparison was with the phenomenal crop 
and phesomenal movement of wheat in that section 
last year. There was also a smaller live-stock movement 
in the West the present year and likewisa some spacial 
disturbing influences on individual roads. Altogether 
the conditions were quite unfavorable (though in the 
South the cotton movement was greatly in excess of 
the small movement a year ago), and hence it is no 
surprise to find that our statement shows a loss of 
$3,976,856, or 5°59 par cent, in gross earnings, and. of 
$1,685,727, or 6:31 per cent, in the net’’earnings, as 
appears by the following summary: 





January 1 to October 31, 
(119 roads.) 


Decrease. 1896. 1895, Increase. 


3 $ t 
3,688,377 
3,079,896 


608,481 


October. 
(131 roads.) 





1896, | 1895, 

. j $ $ 

Gross earn’s) 67,166,432) 71,143,288 3,976,856 | 530,191 ,809/ 526,£ 03,432 
Oper. exp...) 42,122,696! 44,413,825 2,291,129| 367,340,537 | 364,260,641 





One fact must be borne in mind in considering the 
significance of the loss2s now reported. We are com- 
paring with heavy gains in the same moath last year 
—heavier in both gross and net than the present de- 
creases. H waver, thesa gains tha nsalves followed very 
important losses in the years inmadiasately precadiog. 
Subjoined is our usual comparison of the rasalts back 
to 1891. 


Gross Earnings. Net Earnings. 


Year \Increase o 
Preceding.) Decrease. 


Year and 
number 
of roads, 


October. 

1891 (146)) 73,055,349 
1392 (129)! 73,399,037 
1893 (130); 64,022,923 
1894 (113)! 65,272,797 
1395 — 70,830,251 
1896 (131)| 67,166,432 
Jan.1 to 

Oct. 31. | | | 
1891 (132) 571,991,853 549,636,499) -+22,265,354 | /185,228,329/173,952,840/ +11,275,489 
1892 (124) 621,519,724 540,709,987) +30,809,7 37 198, 142,01?! 193,804,520 $4,335,402 
1823 (129) | 662,341,989 | 573,158,208 —10,814,219 178,144,420 185,075,748 —6,911,. 828 
1894 (13) /504,815,706 | 582,399,295] —77,583,59: |/148,878,442' 179,029,374 —30,160,932 
1895 (132) 542,448,701 512,964,107|+29,484,684)/170,214, 1O}100,088,015 +17,127,604 
1896 (119)'530,191,809'526,503,132! +3,688.377!'162,851,272 162,242,791 +608,481 
Tne falling off the present year has been wide- 
spread and general, practically all sections and classes 
of roads sharing in it, though as far as the individual 
roads are concerned it has been most pronounced in the 
great manufacturing districts and in the Northwest. 
Thus in the gross the Pennsylvania (Hastero a1 W est- 
ern lines) suffered a decrease of $1,533,200, the Read- 
ing (with the Coal & Iron Company) a decrease of 
$796,989, the St. Paul a decrease of $371,751, etc., 
while in the net the Pennsylvania has fallen 
$738,900 behind, the S+. Paul $297,413, etc. The Read- 
ing, though having lost $796,989 in gross, gained 
$130,519 in net by reason of a great reduction in the 
operating expenses of the Coal & Iron Company. A 
few other roads are also distinguished for reduced 
expenses, among them the new Atchison. On the 
other hand the Baltimore & Ohio, with $102,400 in- 
crease in grose, has $250,959 decrease in net, owing to 
the large expenditures made for betterments and im- 
provements. The gains are not numerous nor are 
they of great magnitude either in the gross or the net. 
The following shows all losses and also all gains above 


$30,000 in amount. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 


Year {Increase or Year | 
Preceding.| Decrease. || Given. | 





Year 
Given. 





ee Bie ee 
67,209,072) +5,846,277| 
73,481,693) = —S2.650) 
67.393,829| —3,373,906, 
69,371,740) —4,093,943) 
64,560,4 8} +6,269,753) 
71,143,288! --3,976,853| 


+2,708,350 
—607,818 
$331,918 
—3,126,828 
$3,516,409 
—1,655,727 


f $ 
27,934,452) 26,212,102 
27,642,890} 28,250,508 
25,320 945] 24,998,635 
23,578,630) 26,705,458 
27,343,115! 28,831,496 
25,043,735) 26,729,483 








Increases. 
Oregon Ry. & Navixg’n.. 
Grand Trunk. ... 
Buff. Roch. & Pitts. 
Chic. Burl. & Quin.. 
Balt. & Ohio ....2..- 
Mexican National 
Union Pacific..... ..... 
Georgia & Alabama.... 
Choctaw Okla. & Gulf... 


Total (representing 
14 roads)... 
Decreases. 


$141,830 


-soee 


43,155 
30,468 


$783,i94 


wae -wee 





Decreases, 
Burl. Cedar Rap.& Nor. 
Southern Railway.. 
Erie. ... - 
8t Louis & San Fran 
Denver & Rio Grande.. 
Peoria & Eastern. ....« 
Yeuatral of Georgia. .... 
Balt. & Ohio Southw'n. 
Allecheny Valley..... oe: 
Pittsb. & Western 
Wisconsin Central ...... 
Cin. New Orl. & Tex. P. 
Grand Rapids & [nd.... 


$100,618 
94,719 
63,168 
59,514 
58,336 
56,199 


Toledo & Ohio Central . 

796,939 | Lake Erie & Western... 

371,751 | lowa Central cave 

- 221,624{ Minn. St. P.& 8.58. M.. 

» 174,723 

Canadian Pacific. « 170,207 Total (representing 

Southern Pacifie 168,303 | 40 roads) .......000$4,512,057 
Tilinois Central......-- 133,815 


t Covers lines directly operated east and west of Pit'sburg; the gross 
on Eastern lines decreased $686,400 and on Western lines $866,500. 


PRINCIPAL CHANGES IN NET EARNINGS IN OCTOBER, 
Increases, Decreases, 
Oregon Ry. & Navig’n.. $282,754 | Canadian Pacific......, 
Chie. Burl. & Qui 214,730 | Mexican Central. .... 
Atch Top. & 8. Fe. -.. 154,423] Burl. Cedar R. & Nor.. 
Phila.& Read.and C.&I. 130,519] Clev. Cin. Chic. & St. L. 
Grand Trunk ........ 106,048 
Buft. Roch. & Pitts 87,970 
West. N. Y. & Penn..... 47,417 


Pennsylvaniat $1,533,200 
Phila.& Read and C.&I. 
Chic Mil, & St. Paul... 
WORSE. .cccas voces sce 

Clev. Cin. Chic. & St. L 


WAEED cue: os. :adnceane 
Soutbern Railway 

Southern Pacific ... ... 
Denver & Rio Grande.. 
Lake Erie & Western... 
Bait & Ohio Southw’n. 
Colorado Midland 


Total (representing 
8 roads) $1,023,911 
Decreases, 
Pennsylvaniai 
Chic. Mil. & St. Paul... 
Balt. & Ohio 250,959 
Lilimois Central ....... 212,372 


t Covers lines directly operated east and west of Pittsburg; the net 
on Eastern lines decreased $203,400 and on Western lines $535,500. 


Tt serves to indicate how gen ral the unfavorable re- 
sults are, that when arranged in groups, only two small 
groups, namely the E:istern and Middle, and the Mex- 
ican, record gains in gross, and only three gains in the 
net, namely the Anthracite Coal, the Eustern and 
Middle, and the Southwestera. In the coal group, 
the improvement extends to practically all the roads, 


$738,900 
297,413 Total (representing 


30 roads)..... .--- $2,496,402 





at least in the net. In the Eastern and 
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Middle group very favorable results on the Buffalo 
Rochester & Pittsburg and the Western New York 
& Pennsylvania, both bituminous coal roads, explain 
the increase. In the Southwestern group the Atchison 
has played a very prominent part in the improvement 
shown. The Northwestern group has only a compara- 
tively small decrease, notwithstanding the contraction 
in the spring-wheat movement already referred to. 
Bat this is owing to a gain of $104,651 in gross and of 
$214,780 in net by the Barlington & Quincy, presum- 
ably by reason of a heavy corn movement. 

SUMMARY BY GROUPS. 





Gross Earnings. Net Earnings. 


























SECTION OR oe sane ‘ 
Group. ~ 1896. 18995. || 1896. | 1895. Inc. or Dee. 
October. 8 $s | ¢ t t P.C. 

Prank lines..(/4)| 18,714,697! 20,564,59:|| 5,763,472) 6,849.36 | —1,095,88%) 16°00 
Anthra. coal.<7)| 6,831,379) 7,666.79 || 2,131,241) 2,027,194) 4159.05) 7°86 
Bast. & Mid.(13)| 1,994.65 | 1,980,338 725,654, 611,503] +114,151| 18 47 
Mid. West’n.i20)| 4.140.465) 4,501,212|| 1,947,304) 1,687,233] —339,92| 2015 
Morthwest’n..(9)| 9,140,60"/ 9,088,138|/ 4,211,079) 4,535,023] 223,944) 714 
Bouthwest'n(14)) 5,494,047) 6,004,820|| 2,265,215) 2,190,045] 475,168) 3°48 
Pacific Coast (19'| 11,271,960) 11,433,607|| 5,065,104! 5,C99,574) —31.47) O68 
Bouthern....(32,| 7,521,677) 7,746,673] 2,895,914] 2,903,109 —97,285| 3°25 
Mexican...... (8)) 1,825,747) 1,607,600) 698,752 741,332! _— 142,580) 19°23 


Tot.. (131 rds)! 67,104,432) 71,143,288)! 25,083,736) 20,729,40"| —1,035,72.| O31 


Jan. 1 to Oct. 31 
Trunk lines.(13) 154, 185,45" 157,753,134|| 43,713,5 74| 46,187,910 —2,444,566, 5°29 
Anthbra. coal( 7)) 52,120,924 55,009,926 | 19,072, 434) 13,391,207 —318,77"| 233 
Bast. & Mid.(11)| 15,064,223) 15,267.425|| 4,777, 049| 4,651,700) +125,34»/ 269 
Mid. West’n.(18 | %4,621,977, 34,001,674} 9,575,47"| 10,473,099} —897,423) $57 
Northwest’n( 9 | 69,070,734" 65,589,595)/ 25,117,60°| 25,110,699 +8,91 0°03 
GBouthwest’n(11 | 45,092,547, 44,967 417/] 14,052,441) 11,805,28+| 42,247,153| 19°04 
Pacific Coast(17)| 81,401.06 | 8),422.45;|| 28,202,87-} 27,217,121] +985,752| 362 
Bouthern....(30)| 62,035,39% 59,881,74%|| 18,571,547) 17,728,650) +842,807} 4°75 
Mexican ..... (3)| 14,967,477, 13, aorenl a 6,27°8,47| 5,707,093 +6137] 1°08 


Tot. .(119 r’'ds)|5°0,191.400 526,509,432) 162.851,9721162.212.791| 4408481 O87 








The following is a list of tha roadsinclulst anise 6acn groupin the 
foregoing table: 
Trunk Li mes, Mitdle Western (Con.}— Pacific Const=(Oon ) 
Baltimore & Ohio.+ trand Rapids & In a S$». Pacific (Jon.)— 


B, & O. Southwestern. (ilinois Centra ospen’ 3 La. & 
Clev. Cin. Chic. & vane L. (odiana Illinois & lowa. N. Y. Tex. & Mex. 
Lia & Eastern tron Railw: | Texas & New Orieans. 


‘ay. 
Kanawha & Michigan. Pacific System 
Lake Erie All. & South. (Spokane Falls & North’n 
Chic. & Gd. «prank. Lake Erie & West. nion an. he P. Ry. 
Det. Gd. Hav. & Mil. Manistique. see, ( Sh. L. & Utan N» 
Penasylv, East of P. & B;| Pittsburg & Western. St.Joseph &Gr. Island” 
West of Pitts. & Erie. South Haven & Eastern.+ Kansas City & Omaha. 


Granda Trun 


Philadel pais. & aie Cfoledo & Ohio Central. Central Branch, &c. 

Pittsb. Cin. Ch. & St. L. Atch’n Col. & Pac. 

Pitts. Youngs. « ‘Aah. Northwestern. Southern Roads. 
Wabash. Burl. Cedar Rap. & Nor. Alabama Great South’n 


Atian a & West Po:nt. 
| Atlantic & D _——. 
Augusta Souther 
eee 5 Atlantic 
Cc — Mid 


Chic. Burl. & Bi Pal 

Anthracite Coal. Chic. Mil. & 8 
Central of New Jersey. Chicago & wor. Pac 
N. Y. gman o & West. Des Moines N. & W. 
N. Y. Susq. & West. lowa Conrad. 


Phila. & Reading. Minn. & St. Central of Gen ae, 
Coa me Minn. St. Baal *‘ S. 8. M. Chas’ n Clen. « Sutton. 
Summit Bra Wisconsin Central. Chesapeake & Uhio. 


Lykens Val. “Coal. 
Eastern & Middle. 


‘Cin, N. O. & Tex. Pac. 
Southwestern. Gadsden & Attala Un. 
Arce. Top. & Santa Fe Geo 
oc. Okla. & Gulf.+ 


ria. 
Georgia & Alabama. 
| Seleadp Midland. 


Crystal. Gulf & Chicago. 
| Reaver & Rio Gr. Kan. City Mem. & Bir. 
Ft. Worth & 1 City. Lexington & Bastern. 
| Kan. C. Ft. 3. & Mem. it. L 
| Rio Grande Southern. 
3t. Louis & San Fran. 4 
San A Am. & Aran. Pass. Memphis & Charleston. 
|Stlverton. + Middie Ga. & Atlantic.+ 
‘e.+ Tex. Sab. Val.& N.West.+ | Mobile & Birmingham. 
Un. Pac. Denv. & Gulf. Nash. Chat. & 8s. Louis 
Waco & No’ western. Ohio River. 


Pacific Coast. 
Atlantic & Pacific. 
Cin. Jack. & Mack. |O«nadian Pacific. |Souté 
qs vo & Virginia. Nelson & Ft. Sheppard.t | Western of Alabama. 

mton & South’n. Oregon Ry. & Navig’nt+ | West Va. Cent. & Pitts.+ 
Sot Sandusky. & tlock.+ (Rio Gran 6 Western. Wrightsv. & Tennille. 
t. Lans. & Nor | Jan, vee n. & North. Pac oads. 
Detroit & Mackinac. | 30, Pacitic.— 
Elgin Joliet & Eastern. Gal. liar, & 3. A. 
Flint & Pere Marq. Louls. Western. 


+ For month only 
+ We include thee se Western lings in our table by taking an e:timate for 
18%5 on which to base the inercas¢ or d:crease reported for this year. 






alley. 
Aroostook. 





& 





an 
| Mextean Central. 
Mexica Internationa’. 
‘Mexican National. 








IMPORTS AND EXPORTS OF GOLU AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of 
imports and exports of gold and silver through that port for 
the month of November, and they are presented below, 
together with the figures for the preceding months, thus com- 
pleting the results for the elev»n months of the calendar year 
1896. The imports of gold were heavy, although a little less 
than in Ostober, the amount received reaching $2,296,092, 
of which $2,182,924 was in coin, and of silver there came in 
$200,170, of which $123,629 was bullion. There has beer re- 
ceived during the eleven months a total of $7,529,369 gold and 


$1,833,770 silver in 1895. The shipments of gold during 
November were light, reaching $55,885, all coin, and the 
exports of silver have been $332,835 coin and $324,980 bul- 
lion, For the eleven months the exports of gold have been 
$972,569, against $525,790 in 1895 ani $7,607,434 silver hag 
been sent out, against $12,313,132 in 1895. The exhibit for 
November and the eleven months is as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 




















September 2,072,409/112,100'2,184,50" 16,935 118,099) 129,034 
October... 2,379,268) 41, 441 2,430,709 | 13,902) 237,9°9 250,941 
November. 2; 182,984, 123, 9U8 2, 296,092 76,541, 12? 629) nae 




















Tot. 11 mos 6,698,905 840,461 7,529,369 | 359,71 1,572,034 1,931,752 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO 
{ GOLD. SILVER, 
MONTHS. | 
|; Ooin. (Bull’n Total. Coin. | Bullion. | Tota. 
1896. s |s "eB are er ee es 

Sanuary . 29,512) 100 29,612 | 190,043) 447,700) 637,743 
February. 4,760} 22! 4,760|| 574,354) 41%,500) 992,854 
March. ... 7,84- 40| 7,354] 425,175) 416,350/ 841,525 


April...... 57,06 3| 140| 57,203 77, 572) 609 890 687,462 
May....-..,| 110,460) 1,850 112,310) 53,859) 515,000 618,859 
June ...202 171,335) 290 171,625|| 262,950 613,305 876,255 


July......./ 206,105| .... 206,105/| 133,866 437,620; 621,486 
August...., 259,315)  .... 259,415} 103,291 274;371 377,662 
September, 8,28°| 1,400 9,680)! 57,560 734,080 7915640 
October...| 58,036) “150 58,186)| 157,131 267,002 454,133 
November. | __ 53888) --.. 55,85 | 382,835 324,930 707,815 


Tot 1 mos 962, 598 970 972,560 )2,4498,636 5, 5.158.795 795 7,607.43 





$e: 


IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics has issued a detailed statemant of 
the foreign commerce of the country for the month of 
November, 1896 and 1895, and for the eleven months ending 
November 30 in 1896 and 1895, as follows: 


MERCHANDISE. 
November. (11 mos.end. Vov. 30 
1396, —Exports—Domestic ...........$107,810,377 $870,771,977 
DUOGRER ccoccenst-cus 1,251,080 17,903,392 
ee UCU $383,63),339_ 
(uports—Free of duty.... ... $27,821,953 $29 1,954,236 
Dutiable......... ... 22,216,999 _332.5% 539.436 424 
Cotal..... © 06066000-000+eus $59,034,052 $32 2,59 393, 3,630 
Excess of exports..........20---e00 --- $59,053,385 $26 3,036,709 
1395. ~Gapeste-Geneetie seese .- eee $35,152,500 $7 6,665,065 
Foreiga.. segnewee 2,160,081 15,6354, 954 
BORE ocean <cccndstassceescde $37. 312,581 $732,331, 019 


$355,363,364 
384,104,936 


— —_ —_—— 


{mports—Free of duty ... .. 832,559,971 
Dutiable......... ... 30,784,346 




















$1,931,752 silver, which compares with $1,419,293 gold and 


i stl ei dae a $63,344,317 $739,158,300 

@xoess Of CXDOTES...... -.200--ce0e soe $23,967,764 case cae son 
Excess of imports..... ........ ennsee én ebdnchnen bee $7,137,281 

GOLD COIN AND BULLION. 
1896.—Exports..... .ccce---cc0--ccce-e $123,399 $36,336,938 
(mports......... Been eal --- 7,347,547 100,197,486 
Excess of imports... ...2.....-.0.---e08 $6,921,148 $43,860,498 
1895.—Exports......... gnacese aeeee--ee $14,059,497 $39,123.676 
Imports...... ee cecee ese oo eco 591,30) 31,228,238 
Excess Of OXPOTtS ..cce .2c..ccce ccces $13,463,133 $57,395,383 
GOLD IN ORE. 
1896.—Ex ports... .....-cccce scccces-c0s SL4,611 $183,651 
Imports. .... eoce cease ccccesece 143,072 1,7 16,048 
Excess of imports......c. .ccccs -cooce- $93,461 $1,552,397 
Bi SENNU nic cccc cass sisane «ened $14.76) $355,223 
eee ©00+ ces -coeees 227,303 1,747,439 
Excess of imports ........cc. --c0e ces $212,548 ~~ $1,392, 216 
SILVER COIN AND BULLION. 
1896.—EXports ..c00 -.. -cc0e -scoe--- $4,974,411 $56,709,791 
Tm POrts.......ccccos cocees cccae 1,276,699 11,224,776 
Excess of oxports........c0 --cce «ces $3,197,712 $14,935 OLS 
1895.—Exports ...... été seeds cette. Ga - $43,673,616 
(mports........ bicee ececsneses. Senne 10, 402.518 18 
Excess of exports.... ... --cce -0 .-- $4,334,536 "$38,271,093 
SILVER IN ORE. 

BOOS. — BEE pOCte 226. ccsene<s cocse-cce $148,232 $392,120 
Imports ...... © «© segeceessedes 1,338,333 16,069,271 
Excess of imports ........ =r pears B1,19),10L $15, 3,177, 151 
1895.—Exports.... ... GO «000 . c0ce-sce oe $72,295 $272,120 
(mports.......... @-<00 400 06e0ee 1,09 2,377 11,399,355 
Excess ofimports............ -.. -«.-- $1,020,082 $11,127,735 






GOLD. | SILVER. 
MONTIIS. co | $a 
Coin. Bullion Total. Ooin. | Bullion, { Total, 
1896. . # . 8 8 o£ 
January... 13,82: 69,212 83,03° | 2,341) 133,129 135,470 
February. 4,595 38,604 43,19°'| 71/305] 91,520] 162/895 
March, .... 1,76 48,231 49,49) 94,286; 109,184 203,470 
April...... see 108,823, 120,86. | 29,845 139; 207; 169,052 
Et. cesen 5,732; 80,957 86,69" 9,462) 135,946) 144,508 
June ...... 1l, "826 96,236; 10%,062) 26,970 195 ‘921| 222,891 
Jaly ...... 8,723 70,680 79,4038 19,867 204,23! 229,098 
Augcust.. 6, 7234 41, ‘069 47,31 8) 4,264 £0; 29 84,293 
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[From our own correspondent. ] 
Lonpon, SATURDAY, December 5th, 1896, 

A marked change has come over the condition of the money 
market since I wrote you on Saturday last. Although there 
has been no real increase in the supply of loanable capital in 
the market, it is now generally felt that large sums of money 
will find their way to this country early in the New Year, 
What bas happens d in the money market during the past five 
or six weeks is a very clear illustration that rates are effected 
not so much by the supply of available cash actually in the 
hands of bankers (which bas been all along greater than the 
market has required) as by sentimental considerations and the 
general credit of those who constitute the market, In other 
words, when the result of your Presidential election was 
doubtful, fears were excited that the great American capitalists 
would take whatever means were necessary to obtain gold in 
order to preventa panic in the New York money market 
should Mr. Bryan be elected. When it was seen that Mr, 
McKinley had been elected with a handsome majority it was 
generally assumed that the result would be an active epecu- 
lation in American railroad securities upon the London mar- 
ket. At the same time, it will be remembered, there was a 
very rapid rise in the price of wheat, and this, it was argued, 
would cause still larger sums to be sent to you from this sid. 
No active speculation in American securities—ino fact very 
little speculation of any kind—is going on in the Stock Ex- 
change, the speculative markets being in reality wholly in the 
hands of the professional element. It is now seen, moreover, 
that some of the money which was taken from London pre- 
vicus to the Presidential el-ction will have to come back, and 
in addition it is felt thatthe payments in the form of interest 
and dividends upon money invested from this side in the 
United States will more than balance our indebtedness to you. 

Gold is also expected from other quarters, especialiy from 
Australasia, The actual amount of gold, however, is a matter 
more of local than of general interest; but the rapid changes 
in the value of money without any real change in the actual 
supply of gold in the market shows that rates are more 
affected by the confidence or want of confidence felt by the 
dealers in the market than by the actual resources at their 
command. 

Considerable interest has been created by the decision 
arrived at this week by the mixed tribunal at Alexandria, for. 
bidding the Egyptian Governm=-nt to contribute anything 
f:om the Caisse de la Dette towards the expenses of the Don- 
gola expedition. The competence of the tribunal to enforce 
its decision is questioned both in London and Paris, although 
it has created no little satisfaction in the latter capital. The 
general opinion, however, seems to be that the matter will not 
be contested. The British Government has instructed Lord 
Cromer, our agent in Egypt, to inform the Egyptian Govern- 
ment that England will pay the money if necessary, and it is 
argued both bere and on the Continent that the effect of this 
will be to strengthen our hold upon Egypt. 

There is even less than last week to report with reference 
to movements in the stock markets, American railroad secur- 
ities having been very dull all the week. Prices improve if 
Wall street is reported firm, but if prices are cabled over 
lower from Wall street the dealers on this side immediately 
mark the prices down. The opinion is growing in many 
quarters that before we see active markets in the Stock Ex- 
change there must be some considerable recovery in the 
South African mining section. At the moment this market 
is again depressed. The monthly settlement is in progress on 
the Paris B .urse, and there have been some further sales from 
thence for the purpose of balancing their accounts in conclu- 
sion of the settlement, Prices of internationals, as they are 
called, have also receded from this cause, while even South 
American securities, for which there was an active demand 
early in the week, have been somewhat depressed. 

A favorable feature, as I reported last week, in the ou‘look 
of the mining market is the fact that the well-known Bish >ps- 
gate-Street firm have at last come to the aid of the market. 
This is significant, as they have been regarded as ‘‘bears’’ 
ever since the Jameson raid. Mr. Robinson and Mr, Barnato 
have both sailed for South Africa, the former, it is believed, 
in connection with some proposed extension in railroad com- 
munication in the Transvaal. The objects of the latter’s visit 

are not equally clear. 


The wheat market continues remarkably firm, prices having 
shown a steadily hardening tendency ever since the end of 
August. The average price of wheat at present in the differ- 
evt markets of England quoted in the “‘Gazette” is 33s. 4d. per 
quarter, as against 25s, 2d. per quarter for the corresponding 
week of last year and 20s. 7d. per quarter for the same week 
of 1894, Itisa remarkable fact that although prices have 
been steadily rising all through the time, and although it is 
confidently believed that prices will show a hardening 
tendency all through the winter, farmers in this country 
have shown exceptional eagerness to bring their wheat to 
market, During the past fifteen weeks the total quantity 
sold in the 196 scheduled markets of England and Wales 
amounts to over 917,000 quarters, as against less than half a 
million of quarters for the corresponding period of last year. 
Whether this is owing to the fact that so many English farm- 
ers have been terribly embarrassed on account of the very low 
prices which have ruled for so many years now, I deo not pre- 
tend to say, but the fact remains, as the official records show, 
that the sales are nearly double those of last year. Conse- 
quently there will be ample room for imported wheat later in 
the season, 

The root crops have turned out very unfavorably, while 
with reference to potatoes it has been absolutely essential to 
sell these as soon as they were dug up. Very little of this 
crop will be in a condition to be pitted. It may interest some 
of your readers to hear that within the administrative county 
of London there is still at the end of 1896 over 14,000 acres of 
cultivated agricultural land, according to the report issued 
this week by the Board of Agriculture. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o., 
compared with the last three years: 












































1896. 1895, 1804, 1893, 
Dee, 2. Dec. 4 Dec. 5 Dec. 6. 
£ £ £ £ 
Circulation .. ...-....- seccceses 26,156,235 25,915,640 25,257,110  25,321.795 
Public deposits, .......-+++ ee 6,133,585 7,758,593 5,1°7.074 3,748,886 
Other deposits ..........0 eoveee 42,448,987 50,387,364 95,125,181 28,027,924 
Government securities .......6¢ 15,752,009 14,836.432 14,134825 9,237,512 
Other securities ....... ......- 26,451,442 25,775,955 18.274,109 23 611,464 
Reserve of notes and cvin...... 26,225,273 35,343,725 25,739,153 16,806, 87 
Coin & bullion, both departm’ts 35,581,508 44,338,765 34,196,203 26,677,882 
Prop.reservetoliabilities..p.c. 53 13-16 60 9-16 6354 b21g 
Bankrate ... .. ......per cent 4 2 2 3 
Consols, 234 percent .. *lllY% *1069-16 *102 15-16 "07% 
Sliver........ . ‘ ‘ 29% 1 80 11-161. +8441, 32444, 
Clearing-House returns. — ....166.125,000 179,596,000 158,249,000 144,683,000 
* Ex-dividend. + December 6. 
The rates for money have been as follows: 
Interest allowed 
. Open Market Kates, for deposits by 
e 
Bank Bilis, Trade Biils. ; 
Gomdon.| | ——— Jotnt seveete the Sead 
3 Three | Four | Siz | Three| Four | Siz | Stock | At |7to14 
Months| Months| Months| Months|Months| Months! Banks. Call. Days. 
Nov. 6/4 34% | 3% 314 |3%@4 |8%@4 |34@4 24 3 | 3M 
“ 43] [33a |sx@+s 340%] 4 | 24 | 3m | Be | 8 | BM 
* 20/4 + 34@35G = 334 | BK@L [354 @3%4K|34O@3M) 2m 3 334 
27|4 * 34 | «C8 33 |3}44@334, 3G | 2G 3 | 3 
Dec 4\/¢ $ 2% 234 aq! sy | 34 | 26 234' 234 








+3 11-15@34 ¥ 3303 1-195 + 27@2 15 16 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
































Dec. 4 Nov. 27 Nov. 20. Nov. 13, 
Rates of — - -—|-- — 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market| Rate. | Market! Rate | Market 
NDR caciesoes 2 1% % | 2 | m| 2 1% 
eee 5 416 5 4, 6 | i534 5 4% 
Hamburg..... 5 44 5 4% 6 1% 5 456 
*rankfort...... 5 1414 5 154 5 | 4% 5 156 
Amsterdam.... bee 3% 36 2% 2% | 8% 3% 3% 
Brussels.... 3 244 a 236 3 | 236 8 2% 
Vienna..... 4 3% 4 £5g 4 | 3% 4 354 
3t. Petersburg.| 4 5% ¢ by 6 ; 6 6 6 
Madrid......... 5 4 5 4% 5 | 5 6 6 
“Yopenhagen. 4 4 4 4 4 4 46 the 
Mesers. Pixley & Abell write as follows under date of De- 
cember 3: . 


Gold -The movements at the Bank of England hive been very un- 
important, and only £71,0 '0 ia sovereigas hws heea receivel, There 


have been no withtrawals) Ths Conotineutal demind ne to 
Aus- 


absorb all open marketarrivals. Arrivals: Bombay, 21,0? ; 
tralia, £3,000; ‘hina, 23,000; South Africa, &£ 7*,“'0; New Zea- 
land, 25,00': Chili, 2',00; total, 2297,009)% Shiymeats: Bombay, 


£57,500; Port 8aii, 2119.00; total, £157,59%, 

Silver—With the end of the mouth tne premium obtain vble for spot 
supplies came t> an end,and with a reduction to 2971. the market 
bas since been steady. There is ii‘tie pressure to sell. arrivels: New 
York. 2166,900; Chili, £12,000; total, 2134,990, Shipmeuts: Bom- 
bay. £:37,590; Japan. 219,900; total, £174,509, 

Mexican Dollars.—There is still a gool demand for these coir, but 
supplies are small. The nearest price is 293,g4. Arrivals: New York, 
£17,000; Vera Cruz. 233,000; total, 25,0) Shipments: Hong 
' Kong, 21,600; Penang, 218,500; total, 223,100. 
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The quotations for bullion are reported as follows: 





| Dec. | Nov. 





GOLD. | Dee. Nov. | SILVER. 
London Standard. | 3. 26. | London Standard. | 3 | 26. 
le dle d| a 
Bar gold, fine....0z.|77 10% 77 10%) | Bar silver, fine...0z.|29%3 (30 | 
ar cold, parting.oz.|77 11'4'77 1114 Barsilver, contain’) 
ee Y * ieiest 0z.\76 119/76 149|| do 5 grs. gold.oz.|3033 | 301g 
OW...... --.-..0%..76 219/76 219] do 4 rs. gold 02.'30%;, |305\¢ 
U. 8. gold coin...0z.|76 79/76 7'9|| do 3 gers. gold.oz, 30 301g 
+ eek goldcoin.oz.|76 3%|76 3%|\Cake silver.. ....02./32\4 (3233 
French gold coin.oz.'76 3%\76 3%!!Mexican dollars.oz. 293;4 291g 





The following shows the imports of cereal produce into 
the United Kingdom during the first thirteen weeks of the new 
seasop compared with previous seasons: 


IMPORTS. 

1896. 1395. 1894. 1893. 
hhaportsof wheat,ewt.17,140,230 18,633,860 17,647,276 16,802,985 
cedeccesceoecsce 7,892,160 8,432,530 9,560,681 8,809,787 
« 5,446,599 3,990,310 3,743,679 3,783,136 
pecccccccccccceccees 1,161,625 816,820 683,312 700,749 
wececeececocccece 957,930 1,049,420 1,150,206 1,238,908 
~16,319,080 10,829,800 5,632,327 6,772,527 
5,613,440 5,118,700 5,266,559 5,541,154 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1896. 1895. 1894. 1893. 
eat imported. cwt.17,140,230 18,633,860 17,647,276 16.802,985 
ports of flour...... 5,613,440 5,118,700 5,265,559 5,541,154 
@ales of home-grown. 7,771,054 4,188,217 5,379,276 6,638,790 
Total..........00--30,524,724 27,910,777 28,293,111 28,982,929 
1896. 1895. 1894. 1893. 

Aver. price wheat,week.33s. 4d. 25s. 2d. 19s. 114. 27s. 14. 
Average price, season..288. Od. 24s. 6d. 198s. 2d. 278. Od. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1895. 1894. 
Wheat ...........qrs.2,375,000 2,240,000 1,954,000 2,191,000 
lour, equal to qrs. 415,000 440,000 265,000 258,000 
EEO. .ccccecccce e-ece 805,000 940,000 617,000 313,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 18: 


{ 


| 


























LONDON. Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Scag ! 
Silver, per ounce..... a.) 30 =6| 30 =| 30 30 =|: 30 297, 
Donsols., new, 2% p.cts.|1L1113;g 11198 Lll¥g |110% (1101'4,1104 
For account .......... L121y4 {L115g 11158 |111 j111 110/316 
Fr’ch rentes(in Paris)fr.|103°20 103°15 103°10 |xu2°25 |02°2715 02°47)5 
Atch. Top. & Santa Fe.! 145, | 14% | 14% | 13% | 144% = 143g 
Do do pret.| TMD [vapnanes! cansedudlcensades Jecoescce|sccccese 
Canadian Pavcific.......| 57 | 5633 | 56¥8 | 55% | 56 567, 
( © & Ohio..... | 1749 | 1749 16% 16% | 16% 1653 
Chic. Milw. & St. Paul | 765% | 75% | 76 7558 765% 76 
Dénv. & Rio Gr., pref..; 4453 44% | 43% | 43 | 4349 43% 
common .......... | 15% 154% | 1533 151g | «15% 1533 
ist referred .......-- | 36 35% | 34% | 34 351g | 35 
linois Central......... | 96 95% | 95% 95 | 954g 951g 
Lake Shore ...... eannnee j158% (158% (158 158 |158 158 
uisville & Nashvilie.| 513, 50% | 50 4933 | 5019 50 
xican Central, 4s ...| 69'2 | 69 | 69% 69% | 69% 693, 
o. Kan. & Tex.,com..| 18% | 13% 13% 13 | 13% | 13 
N. ¥Y. Cent’1 & Hudson.; 98% | 97% 97% 97% 9719 97% 
N. Y. Ontario & West’n' 15% 15% 16 15% 154 1538 
rfolk & West’n, pref.| 17 174% | 17 16% 1614 164 
Orthern Pacific, pref.| 2415 23% 223g 22% 2333 23% 
Do do ae ee eee PR er Seen 
epivanie .... ..c.. 5333 53% 533, 534 | 534 53% 
& Read., persh..; 14 1353 131, 1338 135, 135, 
th’n Railway,com..| 10% | 10% 95g 953 | 9% 10 
GEETOE. ccccce coccce |x287, 29% | 274 2749 | 28% 28% 
a Pacific.... -| 10 10 i 9 9% | 94 95g 
bash, preferred...... 167% 16% 157% | 1553 168 | 164g 





* Voting trust receipts. 


Gommercialand Miscellaneous Hews 


NaTIONAL Banks.—The following information regarding 
national banks is from the Treasury Department: 


JNATIONAL BANK ORGANIZED. 


5,052.—The First National Bank of South MeAlester, Indian Territory. 
Ga #50,000. C. C. Heming, President; E. T. Bradley, 
ashier. 











INSOLVENT. 


637.—The First National Bank of East Saginaw,{Saginaw, Mich., was, 

on December 10, 1896, placed in the hands of Thomas A. E. 
Weadock, Receiver. 

RESUMPTION. 

The ‘reorganized Union National Bank of New Orleans, Louisiana 

0. 1796), on Monday, December 7, 1896, resumed business, with the 

vllowing officers: 8. V. Fornaris, President; 8S. E. Worms, First Vive- 

President; 8. Chalaron, Second Vice President; A. Labarthe, Acting 

Caahier. 

LywporTs AND ExporTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 10 and for the week ending for general merchandise 
Dec. 11; also totals since the beginning of the first week in 


January. 
FOREIGN [IMPORTS AT NEW YORK. 



































For week. 1896 | 1895. 1894. 1893. 
Dry g00ds.....| $1,663,669, $2,543,520] $2,063,077| $1,305,421 
@eén’!l mer'dise 6,848,743 5 850,210 9,020,889) 5,813,066 

— —— — S#«_—s 

On $8,517,412; $8,423,730 $11,083,966 $7,118,487 
Since Jan, 1. | 

goods..... $101,303,504 $136,523,599| $83,588,531/$113,.747,405 

'T mer’dise) 319,062,022| 353,905,321) 329/145,952| 395,994/470 

——— — —  —- — — —$—_— | -—__ — 

Total 49 weeks $120,365,526 $490,428,920/$412,734,533|/$509,741,875 











The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 14 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





! 

| 1896 | 1895, 1894, 
For the week.,| $3,399,140, _89,141,530| _$7,8%5,681| 97,428,319 
Prev. reported) 358,455,920, 318,675,664| 833,375,238, 350,131/254 


Total 49 weeks! $366,855,060 $327,817,203 $341,210,969 $357,559,596 
~ 











The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 12 and 
since soe 1, 1896, and for the corresponding periods in 
1895 and 1894: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































| Exports Imports, 
Gold. | 
| Week. Since Jan.1. Week. Since Jan.1, 
Great Britain ...... $500! $12,089,760 Dicsenand $43,682,838 
DRRMES. .ccccccccces| — cccccces J 4A 8,942,498 
Diienenenesh dated 27,002,068 atid 19,991,918 
West Indies ........ 50,435 975,546 7,239) 8,567,241 
COE. ccadsectcrect  ( sxscesds 2 50 263,821 
South America.....) —. --..... 2,837,717 26,265) 1,248,871 
All other countries.|; —_........ 83,000 1,920 95,828 
Total 1896...... $50,935/851,345,692| $36,524/#82,792,815 
Total 1895...... 1,222,400; 89,813,263 74,65) 25,254,275 
Total 1894...... 3/594,351) 90,420,893 57,072! 16,480,824 
Exports. | Imports. 
Silver. 
Week. Since Jan.1. Week. Since Jan.1, 
Great Britain ...... $897,273 $45,512,747 Disécssss $13,277 
FYANGe. ....20 ..-000 aaceceos|, SEE 8 —«_—s« n etaseess 6,613 
Germany...... wecsel $= seecrsece ‘) is 9,935 
West Indies........; -...-... 394,567 981 361,553 
WEED ccneccccccese| ($= cecceses| i —_canscass 15,103 07,783 

South America.....| == «...--- 107,861 7,644 1,396,640 

Allother countries.|; —_........ aire | 5, 
Total 1896...... $897,273| $49,833,805 $23,728 $2,791,076 
Total 1895...... 1,020,060) 36,953,889 16,4'8 1,750,871 
Total 1894...... 577,778' 32,374,322 19,965’ 1,672,342 








Of the above imports for the week in 1896 $12,495 were 
American gold coin and 606 American silver coin. Of the 
exports during the same time, $50,935 were American gold 
coin. 








—The firm of James N. Brown & Co., recently admitted to 
membership in the New York Stock Exchange, is now com- 
posed of Messrs. James N. Brown and Frank L Brown. The 
senior partner has been ia the banking bu-iness about thirty 
years, eighteen years of that time having been spent with a 
prominent New York house and twelve years with the pres- 
ent firm. Mr. Frank L. Brown, who has just joined the firm, 
is prominent in Brooklyn circles and has spent about twenty 
years in the same line of business, having been for five years 
past cashier of the Sprague National Bank of Brooklyn, N. Y. 
the firm do a general banking and brokerage business at 62 
Cedar St., New York, making a feature of railroad, municipal, 
county and town bonds, 


—George S. Whitson has been appointed Cashier of the 
National City Bank to succeed the late George D, Meeker. 
Mr. Whitson has been in the employ of the bank twenty-eight 
years, and in recent years was Assistant Cashier. J. Ross Cur- 
ran, Secretary ofjthe Brooklyn Trust Company, becomes As- 
sistant Cashier of the bank. Mr.*Curran has been with the 
Brooklyn Trust Company twenty-five years. W. A. Simon- 
son, who was loan clerk of the bank, is made Second Assistant 
pean As yet no Vice-President of the bank has been 
elected. 


—Messrs. Lee, Higginson & Co., Boston, are offering $2,- 
000,000 of the Boston Terminal Company 314 per cent gold 
bonds, due August 1, 1898. By an Act of the Massachusetts 
Legislature, the Boston & Albany Railroad Co., the Boston & 
Providence Railroad Co., the Old Colony Co., the New York 
New Haven & Hartford Railroad Co. and the New England 
Railroad Co. are compelled to use the terminals in Boston 
which these bonds cover, and are jointly to pay all expenses, 
together with the principal and interest of these bonds, 

—The Cl esapeake & Ohio Railway has confirmed the order 
given, con'ineent on McKinley’s election, to the Richmond 
Locomotive Works of Richmond, Virginia, for six compound 
consolida ion ergines. This is a very gratifying endorsement 
of the Richmond compound, as the engines in question a 
duplicaies of those built by them for this company in the 
early part of the year. 


~A ttention is directed to the advertisement of Mr. F. J. Lis- 
man offering ‘or sale Baltimore & Ohio, Pittsbu: g & Con ~ €ls- 
ville lien, 5 per cent gold receivers’ certificates. Mr. Li: 12m 
offers $200,000 of these receiv: rs’ certificates for delivery» arly 
in Janusry. For price and other details see the advertisement. 


—A timely book gift for gentlemen is the History of Bank- 
ing in all Nations, four volum:s, published by the ‘ Journal 
of Commerce and Commercial Bulletin.” The work was 
noticed at length in the editorial columns of the CHRONICLE 
last week, 
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Breadstuff_s Figures Sronah t,From P 
statements below are prepared by us from the 
New York Foon amiga in ts at 
Western lake and river ports, arranged so as to presen 

tive movement for the wee ending Dec. 12, 1896, 


1125.—Tha 
gures of the 
We ites give tne receipts at 
































m 
oa since August 1, for each of the last three years: 
Receiptsat—| Flour. | Wheat. | orn. Oats. Barley. Rye. 
Bbis.196’bs| Bush.60 ibs| Bush. 56 lbs| Bush.32 lbs| Bush. 48 lbs| Bush.56 lbs 

Chicago..... 42,013 162,223) 1,112,293) 2,184,771 473,168 87,519 
Milwaukee. 123,450) 177,800 13,009 243,000 361,400! 63,560 
Duluth ..... o tes 461,487 702 $1,938 42,136 39,500 
Minneap’lis 4, 704) 2,344,540 61,714 265,380 er ieee 
Toledo...... 915 335,100 246,700 10,100 éoee 9,600 
Detroit...... 8,650 33,894 62,022 42,217 66,767 oa 
Cleveland .. 2,019 9,955 12,084 15,009; =... Pinel 
St. Louis... 20,750 91,844 638,900 222,260 48,000 2,800 
Peoria . 6,000 29,400 899,900 379,450 79,100 14,400 
Kansas City “ 129,500 339,500 75,800 Sind entien 

Tot.wk.’96| 208,591) 3,815,543. “2, 896,815| 9,475,615 1,000,571 217,399 
Same wk.’95 209,158} 6,094,396) 2,922,890) 2,353,826) 1,089,356 88,129 
Same wk.’94 139,906} 3 287,576) 2,337,347) 1,607,819 846,189 85,751 
Since Aug.1 

1896 ...... 5,7 24,444/102,774,969) 66,519,978] 77,970,893] 22,042,915] 4,068,308 

1895....... 6,512,139)120,480,858) 45,891,111) 62,627,668) 21,566,146; 1,976,556 

oe 6,622,392) 93,742,231] 33,127,782! 41,600,030! 21,973,928! 1,211,407 





The receipts of flour and grain at the seaboard ports for the 




















week ended Dec. 12, 1896, follow: 

Flour, Whert. Corn, Orts, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. ush. 
New York 180,996 416,250 441,550 817,200 . 34,125 
Boston ane 3,154 363,202 223,170 153,161 30,068 |”... 
Montreal........+.+++ 3, ’ tet 36,405 3,200 

Philadelphia cceccese 53,433 «178,171 $43,150 6 £84 igh 
Baltimore....... . 92,906 115,187 1,125,805 124,624 $1,158 
Richmond...... 2,059 3,620 5,584 nn: - © sdaeiey  — renhiaeal 

New Orleans*.. _18,387 7700 =66 16,718 ee << “scene aoe 
Total week...... 409,435 1,095.873 2,779, 377 1,247,783 700,266 71,4838 
Week 1895. -..... 417,545 1/811,669 2.111,( 630,286 213,013 46,157 


* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 

The total receipts at ports named in last table from Jan, 1 
to Dec. 12 compare as follows for fo ur years: 








1896, 1896, 1894, 18s, 

bis. 12, 36.617 17,083,578 20,069,972 f 19.019.056 
. 66,418,7 12 48,2 269. 086 ons 7 32,940 

95,364,296 217, 21,442 325,60 
7 254 i: 3,388,777 50.734 2=3 
12,606,451 4,713,347 4,891,529 
5,919,050 560.420 1 126,839 
Total grain 251,513,673 150,645,146 149,923,376 204,892,772 


The exports from the several seaboard ports for the week 








ending Dac, 12, 1896, are shown in the annexed statement: 
Wheat, Corn, Flour, vats Rye, Peas, Barley, 

Evportsfrom— bush. bush. bbls. bush bua? 168 f, bush. 

New York..... 32u,484 556,368 130,012 87,295 42,007 165,447 

Boston. — ...+ 221,819 217,804 44,179 CO errr 34,073 

Portland...... 31,960 16,968 BOBBO  .cccesces Sosecese 

Philadelphia... 307,050 440,803 13,481 1,800 

Baltimore. ... 359,99L 877,753 74,309 738,460 

New Orleans... 2,400 5AY, 602 23,836 635 

Norfolk am ddebaee ea 70,634 

Newp'rt News ...-...- 264,000 34.714... vee. 

BESOMnG, WB. .ccccse. cave ct eee 

Galveston .... 122,000 290,369 B.OU5 ne wees Ce-c0s secescee 
Total w’k. .1,365,704 8,345 557 372 505 964,013 110,779 121,851 500,260 

Samet me’¥5. 670.726 2,116,088 246, 054 40,026 cccces $86,990... ne c0e- 


The destination of these exports for the week and since 
September 1, 1896, isas below. We add the totals for the 
corresponding periods ¢ of last year for comparison: 


——-- Wheat.-—-—  ————- orn. —— 
for “Week bin Bince ce Sept. Week Since Sept. Week Bunce Bent. 
and sin Dec. 12, 1, Lst6, Dec. 12, 1, 1896, ot =~ 1, 1896. 

t.1 bbls. bbis. bush. ys pins 
United Kingdom 28,805 2,917,773 1,226,169 17,443,102 Hy oe StL 21, ety 725 
Continent........ I8 419 "354:¥d% °135,135 5,714,165 1,282,714 18,044.393 
&C. Ameriea,, 29.774 298,849 2,400 12,189 3,019 ety 
West Indies... .. %2,190 Peer oe 16,306 358.692 
it. N. A. Coi’s. 11,816 94,645 = ...4. 20 20 28 23,848 185 628 
Other countries. . 1,471 38,830 __%.000 __ 83,771 __ 88 489 £86,589 
... ere 372,505 4,047,074 1,365. 65.704 23,25: 253, 227 3,34 345,55 7 40, 716, 248 

Total 1895........ 246,054 4,634,330  €70,726 12, 915,604 2,116, 028 21,872,608 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec. 12, 1896, was as follows: 











27 & 29 PINE STREET, - - 


SAMUEL D. Davis. 


GEORGE BARCLAY MOFFAT. 


30 PINE 


City Railroad Securities—Brokers’ Quotations. 

































































14. | aen.h Bid. | sem, 
Atlan. Ave., B’klyn— | D.D.E. B. & —Stk.| 160 
Con. 58, g., 1931. ASO wee’ 106 1st, gold, 68, 1932.J&D/ 112 Ig 
al t. oe ’ 1934.-J&I a7 | 80 Poa #100 
“aa 1900.3, Sai #103 | 106 R; Ge, 
Breesiza, Transit.|/ 19% 20 |/424& Gr. St. Fe: 
B’ way &7th Ave.—Stock.| 196 198 |/4248t. Man. J 
jet mers.,.£0, 1904.J&D Hos -.--00|| 1st mort. 6a, (} 
24 mort. @, 1914.54) 108 /|111 mort. { 5 1 
B’way 1 Tat ee, #112 |115 ||Lex.Ave.&Pav, 
5a, hat ho heel) #104 (106 etropolitan ion... 
Consol. 68,1943...J@D/ 1161,117 ||Ninth Avenue—Stock...| 158 Se 
Brook}. Pe 75 +-| 172%, 175 |/Second Avenne—Stock..| 1 
Con weed. 113 °;115 1st mort., 5s, 1900. MAN 
Bklyn. Crosst’nSs.1908| 101 |105 Debentuie Bs, 1900 
BkI’n a oad. ist 100 |105 Aven ar 
klyn. . aN’ wt wn. 60 |-----+/|Third Ave 
58, 1939 ...c0.-.c00----- #1073, 110%! 1st mort., 68,1 37. S&t 
tral Cr 200 |..-... ||P wenty. Thira —St’k. 
let M ra iy en #109 |111 Deb. 5s, 1903.. 
Oen.Pk. ‘er 155 |165 ||Union R 
oi pansel. 78, 1008. 54D) 110 sai Ist 1043 -.... 
8. 4 
Okriat pre 0th at aek, 150 |195 ‘ete an 
lat mort .1R98 | 2 i 
# And accrued interest. 
Gas Securities—Brokers’ eo 
GAS COMPANIES. | Bid. Ack. | Gas COMPANIES. Bid. | Asg: 
Baya Union Gas—Stock.| 89 | 90 Peo loa’ (Jersey Oisy)....|179. 175 
eneeuskeseseus sedes | {10% 5 7g] . ce st 68 102 'g} ...e00 
con oo 165 eo “lattes ‘Manictpal @s....-.1105 L. a 
Consumers’ Jersey City).| ‘it 77 ||Mauitable....c. .cc..cc.. «>=2 (203 
) eee 102 onde, "Ge, BE cvexces 111 
Jersey City & Hoboken.. |! 80 6, Tieden babcesenct e 58 | 6llg 
etropolitan—B. ronnurseree Na -||_ Ones, G8... .cocce-ccace 7 
Mutual (N. Y. ........... ..|237 |Standard f. 2 ences | LOG Ig 
N. Y. & East Riv. 1st bs. 104 | 106 Commnn.,........cce---0-. 84 6 
Preferred... 71 74's Western Gas..... ....... | 63 | 65 
+) a3 Bonds, 58..... Ce YR 
‘ 96 

















Auction Sales.—Among other securities the following, not 
cegularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
5 The First Nat’) Bank of 100 Kings Co. Elev. RR..$155 lot. 
Key West. Fia. ......$100 lot Bonds. 
10 Real Estate Ex. & Auc- $28,900 Winona & S. W. RR. 
tion Room, Limited . 73 Ist 68..... eee’ omnis $40 lot. 
709 South Pittsb’rgh City Co, Receipt of American Pig [ron 





$!00 ea. (hy potheeated) 1% 2 Storage Warrant Co. for 
40 Preferred stock N. Y. $2,500 on acet. of subserip- 
ye? 75 lot. 


Northern Ry -.. tion to capital stock. ...... $1,500 
By Messrs. Adrian i. Muller & Son: 


Shares. 
500 Missouri Pacific Ry “o.. 





Shares. 


20 | 200 Cons. Firew’ks Co. com. 9 


133 The Van Brunt 3t. & Erie 5 Long Isl’d Safe Dep. Ce., 60 
Basin Ry. Co. of B'klyu. 2512, 25 Atlantic Trust Co .......181% 
30 Pitts. & West. Ry., pref. 5% 10 Nat’l Union Bank, N. Y.200 
21 Empire City Fire Ins. Co. 92 1,200 Retsof —— Co..$1 pr. sh. 
13 Municipat Gas Co. of nds. 
VOUMORS...c..scccoccasee. FS | #15. — Seeunn N. Y., Boge 


=) 917-1920, J.&J.. 153%. 158% 
$110 | $5, Soo Arkansas 6s (Non Hol- 


$10 each coe 
fords), 1899 & 1900...135 to 160 


75 Horn silv er Mining Co. § 
lv [mwporters’ & Traders’ | $10,000 Arkansas €s (Hol- 
Nat'l Bank.......-- 54112 fords), 1900...... 2% 
20 First Nat. Bk. of Stst’n [8.123 4 | $110,642 20 Receivers’ Carts. 
18 Bankof the State of N. Y.10238, of proof of claims against 
10 Mercantile Trust Co.. 418%, “Che E- mira Nat’! Bank,” 
1 Chemical Nat’! Bank. -.4,100 | 55p. c. paid... —— 15 
40 Clinton Bank. ... 89 | $32, 000 Elmira Municip’! Im- 
23 P+ ter Cooper Fire Ins. 00.1322 | prover’ t Co. 1st consol. 5s, 


40 N. Y. yy & Tr. Co..303 1942, with coups. due Oct. 

50 Dry D’k E. B. & Bat. RR. sane 1, 1895 >, and after......... - 25 

20 Paeific Bauk..... ....... 549 | $6, ave Elmira Municip. Imp 

25 Eden alee Seater | Co. 48, 10-year scrip.. "8500 lot. 
Co, | RENE 3) ie: Green Bay & West. RR. 

6 United i Jersey RR. & debenture “A” bonds....... 50 

Canal Cos..... RR. 50% | soouv Gre Bay & West. RR. 

50 State B’k of Elmira, N.Y. 50 debenture ‘‘B” ponds...... 54 

20 Green Bay & West. RR.. 3219 | $3"',00u Gr. Bay Win. & St. P. 

45 Central Nat’! Bank......1 30 | R. 2d incomes......... * w- lot. 


24 N. Y. Consol. Ice. Cu. pfd. 66 $1,000 Erie & Cent. N. Y. 
22 N. Y. Cons, Ice Co., com. 16% Co, 1st 6s, 1915, ©. a7 Béso lot. 
152 Flushing Gas Light Co...210 | $43,000 Retsof — Co 
18 Herring-Hall-MarvinCo., let 5s.......... 
preferred. . 32 Pew No. 2, Grace Episcopal 
100 ee. & Wilkesbarre | Church...... Cn kepaanghelin . $105 








Banking and Kiuancial. 


Spencer Trask & Co., 
BANKERS, 





NEW Yorg«K. 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SamueEt D. Davis & Co., 


BANKERS, 
NO. 36 WALL ST., NEW YORK. 
CHas. B. VAN NOSTRAND, 








ALEXANDER M. WAITS, J& 


MOFFAT & WHITE, 


BANKEns, 
STREET - - NEW YOR & 





Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush. bush. bush. 
New York. ......--.++ 7,038,000 6,317,000 3,448,000 
+ 840,000 363,000 185,000 
© . scccccee 50,000 125,000 
2,809,000 451,000 445,000 
4,836,000 3,665,000 
8,000 6,000 
2,077,000 4,000 200,000 353,000 124,000 
ee “ating 806s sate cee shennan 
1,123,v00 229,000 472,000 cceccees 
404,000 57,000 34,090 28,000 
50, 22,000 150,000 
2,267,000 489,000 16,060 
onneesse 57,000 ° 
easccase 2.000 73,000 
1,639,000 658,000 60,000 
19,000 91,00: 
47,000 5,000 38,000 
860,000 1,282,000 eo . 
183,000 164,000 407,000 4d 25,000 
191,000 162,000 yy ey oT eT) ee Te cee. 
481,000 0,000 60,000 . |. ae 
evese 348,000 1,717,000 934,000 7,000 osee cos 
18,514,000 9,000 640,000 33,000 49,000 
ccescce 113,000 1,000 6a0 00 , 
aaondite 09,000 41¢,000 108,000 45,000 394,000 
and river.. ©  eeeecess 8 =—=—=»ssceedesse §8=—-_—s«c no be eesdecce = seo o dee 
Total Dec. 12, 1896.54, 54,284, 000 17,461,000 11,859,000 2,582,000 5,493,000 
Tota! Dec. 5.1 1896. 56, 312, 000 17,416,000 12,297,000 2,464,000 34, 
Tota) Dec. 14,1895. - 835, 000 £5,.227,000 6,134,000 1,555,000 4,475,000 
Tta' Dec. 15, 1894.88 173,000 7,770,000 9,126,000 459.000 3,513,000 
Total Dec. 16, 1893.80,129,000 6,852,000 3,984,000 598,000 2,732,0(0 
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Name of Company. Per When Books closed. 
Oent. Payable.| (Days inclusice.) 
Raltlroads (Steam), 
Boston Revere Beach & Lynn...) 1 Jan. 1|\——- to — — 
Catawissa pref. stocks. .......... 3% Dec. 18/Nov. 1 to —— 
Cheraw & Duarliveten..... eccccee 81:50 Dee, 10|\— — to —— 
Chic, R. I. & Puce. (quar.)........ 49 | Feb. }Jan. 1 to —— 
N. Y.N.H & Hartford (quar.)..; 2 Dec. 31/Dec.20 to Dee. 21 
Northern Central................. 4 Tau -'— -—_ to —— 
Northern of N. H (quar.).....0.. 1% Jan lifee. 8 to —— 
Old Coluns iquar.)..—.......... 1% Jan 1/\Dec. 8 to —— 
Petersburg, com. & pref........ 3% Jan 2\Dec 2t to Jan. 4 
Richmwovd & Petersbarg. ...... 3 Jan 2)Dee. 21 to Jan. 4 
Street Rallways. | 
Baltimore ( ity Pa-s ............. #5 Jan. ‘1—-—-——- to —— 
Baitimore Traciivo .............. l4g Jan. LlSilan, Ll to — — 
New Loudon (Conn.) Street) .... 3 Jan 1 to 
NorfolkSub St (Hyde 'k,Mass.)} 3‘ Jan. 15;——— to —— 
Norwich (Cono.) street.......... 2 Jan 1 to 
Banks, 
Babee FIRS. 2c... cccccccccee ant © Jan 2—— to ——- 
Redford (Brookls b) ...... ....--6- 4 fao 2\Dec. 28 to Jan. 3 
Fifth Aveuue (Brouoklyn)........ 249 Jan 2)Dec. 22 to Jun. 3 
BEOURINOR. .. cases ccccses secses 3 Jan. 2) Deo. 18 to Jan. 2 
National “avk of N. America....| 3 fan. 2/Dee. 17 to Jan. 1 
Twenty-Sixth Ward (Brvoklyn)..| 3 Jan. 4/Dee. 27 to Jan. 3 
Trust Companies, | 
Atlantic ‘quar ). .......cce..-e0- 2 Jan 2}\—_-— to —_— 
Continental (quar.),....-.cec--0- 14g Jan 1lJ an. 3 to Jan. 1l 
Franklin, Brooklyo (quar.)....... 2 Jan 2|/Dec.25 to Jan Ll 
Guaranty "(annual)..... nasties -) 10 Jan 2'Dec. 22? to Jan. 1 
Manufacturers’ (Brooklyn) . 4 jan 2)Vec. 27 to Jan. 3 
Real Estate. . 3 Jao ¥|Dec. 2 to Jan. 3 
Btate..... oreee: se 3 Jan 2\Dec 24 to Jan, 1 
Title Guarante . (quar.). 2 Jan 2'Dec. 23 to Jan. 1 
Vlacelinneous. | 
American Be!! Teleph (quar)... 3 | 
do 1% Pn extra). agg 28M. 15/Jan. 1 to Jan. 15 
Ch. J’n Rys. &U. Stk. Yts.,com. 4 2): 
do ao pref. (quar.) ley Jan 2|Dec. 17 to Jan. 3 
—— Elec. ™. Bk so iquar).' 11g |Jan. 15\Jan. 1 to Jan. 10 
ergenthaler Linoty pe (quar.).. 2 2 
io yo last a)..| 2 ¢|Dec 30|Dec. 19 to Dec. 30 
Procter & Gamble, pref. (quar.) 2 Jan. 18 Jan. 1 to Jan.15 
Union Ferry (quar.)...... 1 Jan. 2/Dec. 23 to Jan. 3 





WALL STREBT, FRIDAY, DEC. 18, 1896-5 P. M. 


The Money Market and Financial Situation.—Business 
in Wall Street was somewhat disturbed during the early 

rt of the week on reports of treachery practiced by Span- 
ish ge in Cuba and the resolutions inspired by these 
reports that were introduced in Congress. But ignurance of 
facts in regard to Cuban affairs and the improbability of 
any hasty legislative r executive action at Washington re- 
stored the equilibrium, and the general situation yesterday 
was about as indicated by us last week. 

A Washington despatch received to-day states that the 
Senate Committee on Foreign Relations has decided to report 
favorably the Cameron resolution recognizing the indepen- 
dence of Cuba, and the stock market is again demoralized. 

The foreign exchange market is regarded with interest. 
The advance in rates which has been steadily going on dur- 
ing the week suggests the possibility of gold exports in the 
near future. But such a movement, if commenced, would 
probably be limited in extent under our present trade condi- 
tions. 

There is no change in the Bank of England discount rate, 
but in the open London market and at the principal Conti- 
nental centers interest rates have advanced this week, and 
this has had its influence upon our foreign exchange market. 

The volume of business in Government bonds and other 
investment securities has fallen off somewhat, but quota- 
tions have been well sustained, 

The limited demand for loans in the money market, where 
funds continue to accumulate, reflects the inactivity which 
= in all departments and the tendency to hesitate be- 

ore entering upon new ventures at the close of the year. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1% to 2 per 
cent, To-day’s rates on call were 14% to 2 per cent. Prime 
commercial paper is quoted at 34¢ to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £464,921, and the percent- 

of reserve to liabilities was 52°83, against 54°09 last 
week ; the discount rate remains unchanged at 4 per cent. 
The Bank of France showsa decrease of 600,000 francs in 
gold and an increase of 750,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Dec, 12 showed an increase in the reserve held of $2,781,700 
and a surplus over the required reserve of $31,606,350, against 
$32,464,400 the previous week. 











1896.  Differen’strom 1895. | 1894. 
Dee. 12. Prev. week, Dee. 14. | Dee. 15. 
a n mz PY “Toe 7* ee = 
Capital........... 60,772,700; — .cace ecoee 61,122,700 61,622,700 
TD iiancanene 3.748,700 72.877,9%) 71,259,690 


Loans & dise’nts. 483,51 3,590 Ine 11061700 492.990,900 506,871,300 
Circulation ...... 19.*41,200 Deo. 156,400 13,990,100 11,155,200 
Net deposits..... 516,605,000 [ne 14559090 525,055,500 561,803,900 
Specie............ 76,648,100 Ine, 971,200 67,495,899 65,545,900 
Legal tenders.... 84,1. 9,5 0 [ne.1,810,500, 81,659,400 109,090,900 


Reserve held..... 1€0,757,600 Ine 2,781,700 149,155,200 174,546,800 
Legal reserve. ... 129,151,250 Inc.3,639,750 130,763,375 141,20),975 


Surplus reserve 31,606,350 Dec. 858,050 18,391.325 27.345 225 





Foreign Exchange.—The market for foreign exchange hag 
been firm through the week under a steady demand for bills, 
stimulated by the approaching January payments and higher 
discount rates in London. 

To-day’s actual rates of exchange were as follows: Bankerg 
sixty days’ sterling, 484@484'4; demand, 487!¢@4 873; 
cables, 4 88@4 8844. 

Posted rates of teading bankers follow: 





December 18. Sizty Days. Demand, 


Prime bankers’ sterling bills on London..|4 844904 85 488 @4 884 
2rime commercial... .. tihibthonendedatbcees 4 83% 04 83%) oabbcdins 
Documentary commereial..............-../4 82% 04 839 pa ‘ 
Paris bankers’ (fraucs)..............-....- 5 1933 05 18% 5177)4@5 17g 
Amsterdam (guilders) bankers...........| 40 @10 i¢ 4014 D105) 
Frankfort or Bremen (reichmarks) b’kers| 95130944 | 94% 0941%1 

The following were the rates of domestic exchange on New 
Yori at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par; Charleston, buying \% discount, 
selling 4 premium; New Orleans, bank, par; commercial, 
$1 50 discount ; Chicago, 39c. per $1,000 premium; St. Louis, 
25c.,per 31,000 premium. 


United States Bonds.—Sales of Government bonds at 
the Board include $103,500 4s, coup., 1925, at 120 to 1294; 
$11,000 4s, reg., 1925, at 12014 to 1203¢; $19,590 4s, coup, 1907, 
at 1195¢ to 11144; $35,000 4s, reg., 1907. at 1095¢ to 11°, and 
$18,:00 5s, coup., at 114, The following are closing quota- 





























tions : 

Interest Dee, Dee. | Dee. Dee. | Dee Dee. 

Periods i2 14. 15. 1i. 17. 1s. 
28, manne .acnee -FOR.|\Q.-M oh. * D5'9* D5'g* GHe* Ist D'e* D5lg 
48,1907.. .....Teg.|Q-Tan. *109'g) 109% “105g *10 953 LLO |*LLO 
4s, 1907.......coup.|2-Jan.*L1O4@ *i10%/*110 4) 1) 15 LLL LLL 
4s, 1925....... .rew.|Q.- Feb. *120', 12014712) 44128 125g *1201g 
48, 1925.2... coup.|Q.-Feb. 12)%4 1204) 129'8*120's) 29% 120 
58, 1904......... rex. |Q.- Feb. “11353711359! "113 % *1135g ‘113% “113% 
58, 1904...... .coup.|Q.- Feb. *i13-4/*11353/*113% ‘113% 1Ld | 114 
68, 9ar’oy,’97...rex.|s % 4.* DIlg\* D)al* IDQ* YIlg* Dilg* Ylg 
6s, our’ey,’98...reg.|)f © 1. *102% *LO2Z% *102% *102% *192% *L vy 
6s, cur’oy,’99...rog.|f. & 4. *1L0)'4)*1L.54)*10514 *109%4 410 lg * 105% 
4s, (Cher.)1896.reg.| March. *102 (*102 |*102 ("102 ‘*1lu2 (|*102 
4s, (Cher.)1897.reg.| Maroh. *162 |*1lv2 |*102 *102 *102 |*102 
4s, (Cher.)1898.reg.| March. *102 |*102 |*102 |*102 *102 |fLoz 
4s, (Cher.)1899 regz.| March. *102 (*102 /*102 ‘*102 *192 |*192 





* This ts che prices vid attns arcaiag ard. a> sale Wee ie? 

United States Sub-Treasary.—The follo- ving table shoag 
the daily receipts and payments at the Sub-Treasury duriag 
the week 

















: : Balances. 
Date. | Bessipte. Paymente, Ooin, Ooin Cert’s.| Ourrency. 
% 3 8 8 8 

Deo, 12 3.308.008) 2,127,034/121,537,497 2,192,194 45,583.158 
= 36 3,872,291 3,614,853/121.6 13,775 2,217, 14%) 45,749,490 
* 15) 2,781,320) 3,070,726)121,558,768) 2,271,348 45,50),863 
“ 16) 3,673,053) 3,063,609 121,540,07L} 2,045,130 46,355,72) 
« 17| 3,008.392) 3,215,178 121,081,49.; 2.0%32,440 44 619,702 
“ 18) 9,478,026 8,257,522 121,125,999) 1,951,930 47,973,711 
Total 25,081,687 23,348,927! ..cce -cscc! -coose scene! +20 onan 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,0 0 Virginia 6s deferred trust receipts, 
stamped, at 634, and $98,50u Virginia fund. debt 2-33 of 1991 
at 61@61\. 

The market for raitway bonds does not, as a whole, show 
any new features of importance except a decline of ab ut 1 

r cent to-day, for the reason noted below. The limited offer- 
ings of high-grade bonds are readily absorbed by investors, 
Changes in quotations are in most cases insignificant. The 
activity has been conspicuous in low-priced issues, includ- 
ing Atchison, Ches. & Ohio, Erie, Mo. Kan. & Texas, Northern 
Pacific, Ore. Railway & Navigation, Ore. Improvement, 
Reading, St. Louis & 8.‘F., Southern Railway and Texas & 
Pacific bonds, but is noticeable in Burlington & Quincy, 
Rock Island, Milwaukee & St. Paul, New York Central, 
| em Pacific, Wabash and some of the traction companies 

nds. 

Railroad and Miscellaneous Stocks.—The stock market has 
been fairly active but somewhat unsteady during the week. 
There were indications of some liquidation by weak holders 
and efforts to depress the market on the war news from 
Cuba. ‘the holders of stocks generally, however, were in- 
clined to the belief that there was no occasion for alarm 
and the strength with which stocks are held was demon- 
strated later in the week, when prices recovered, and the 
close yesterday was in many cases higher than last week. The 
lowest quotations were generally made on Wednesday, 
when the active list had declined an average of over 2 
points until to-day, when a despatch from Washington an- 
nouncing the Senate Committee’s decision to report favor- 
ably the resolution recognizing Cuban independence started 
| a bear raid, which completely demoralized the market and 
| resulted in a decline from about 2 to over 5 points, averaging 
| about 3 points for the active list. Of the railroad list Bur- 
‘lington & Quincy and Manhattan Elevated were especially 
, weak and show a loss of 744 and 7 per cent respectively. 
| Baltimore & Ohio has been the exceptional feature and stead- 
ily gained until to-day. : 

The miscellaneous list has been relatively dull, with 
American Sugar, American Spirits, Consolidated Gas 
United States Leather preferred and Tenn. Coal Iron & 





' Railway the conspicuous features, 





Lal 


— OO 


wu we = 


wae OU! 


eS 6 QQ be bee 


bs 








DaceMBER 19, 1096.) 


THE CHRONICLE. 


1101 





NEW YORK SPOCK EXCHANGE-AUVTIVE STOJIKS for week enling DED. 18, and since JAN. lt, 1896. 


































































































HIGHEST AND LOWEST PRICES, [Bales of Range for year 1896, 
6 On basis of 100-share lote, 
“Batarday, | Monday, Tuesday, | Wednesday, Thursday, Friday, STOOKS, Week, f v eae 
Dec. 12. Dec. 14. De@ 15. | Dec. 16. | Deo. 17. Dec. 18. Shares.| Lowest. | Highest, 
en =e | ao es 
| | | ive KR, Stocks. | 
14g 144) 13% 1419 13% 13%) 136 13'g 13¥9 137% 12% 13% aviTop. & 8.Fe, allinstal. paid) 11,736) 84 Aug. 7 18 Nov. 4 
227% 2273 2178 2253) 21% 22% 217% 22%) 22% 22%! 205 2258) pref.| 14,413) 141g Aug. 7! 281g Feb 24 
ee. %) thy — * 8g tg 5g “ly 5g'Atlantic & Pacific ............ 100 1gJune10, 1 Nov. 20 
144g 1419) 14% 144) 145 15 | 15% 15% 15% 16 14% 15% Baltimore & Ohio.............| 3,250) 10igSept. 2; 44 Jan, 27 
*19'g 20 | *1919 te $19% 19% 19% 194) *19 20 *19 20 |Brooklyn Rapid Transit. eet lle} 18 Aug. 10) 251g Apr. 23 
453549 5649 55% 55le 55 3 55 | *54e rl *5419 55g Canadian Pacitic............. 300) 52 Jan. 4) 62% May 27 
48% 48%! 43 48%! am 49 484 “| 48° 48 47% 484/Canada Southern............. 1,419) 40% Aug. 51% Feb. 10 
*1024 104 101g 10249! =" 1021 “100% 103 1038 10338. 101 ae ‘a Ueneval of New Jersey........ 2,231) 874g Aug.10110 Nov, 4 
*15 16 "15 16 = 23 | *l4lg 151g) “14% 15%) $15 \Central a 1 131g Aug. 22) 161 Nov. 27 
17 17 1642 17 6144 16 16%4| 164 16%) | pa ist Chesapeake & Ohio........-.- 9,120; 11 Aug. 8) 18149 Nov. 10 
"160 ..---- 2 162 5103 183 (193s sory *160'9 ...... ("160 ... 200 |Chicago & Alton ............+. 103/146 Aug. 11164 Nov, 9 
97733 77% 7558 «477 dla 73% 747.) co =. Ig) ‘Chicago Burlington & Quiney|138,363/'53 Aug. 7| 83% Noy, 10 
*43 50 | *43 50 “43 30 A. bee Patbaiinas 50 | — - & Eastern Illinois...| +--+. 374, Aug. 10, 43 Jan. 
*9h 10L "95 101 *95 101 "95 101 *95 LOL “95 101 pre ef. 90 Aug. 11/1009 Mar. 5& 
74% 74 73% 74 7333 7418) 73\4 7453) 7458 75 70 74% Chicago Milwaukee & St. Paul}118,461) 59% Aug. 10) 80 Noy. 4 
180 131 | 130 130 |§1297%1297%| 130 130 |§130 130%) 13019 131 Do pref 983/1171g Aug. 7/131 Dec. 4 
10314 10314) 102% 102%) 102% 102 ‘s| 102 102%) 102% 10314) 10044 102'g/Chicago & memnee:” 5, = 8518 Aug. 10 106% Apr, 23 
alae <a |914944 ee ee re rrr "146 150 ("146 150 | | Do re 140% Aug, 28/150 June30 
@833 6914! 6733 68%! 67 677%3| 667% 681g) 6773 68%! 64 681g/Chicago Rock Island & Pacitic 32,555 4914 Aug. z 747 Feb, 24 
49'g 4948) 481g 4353) 475g 486) 47% 48 48% 481g) 46% 487g/ChicagoSt. Paul Minn. &Om.|) 4,265) 3049 Aug. 8) 49% Dec. 4 
*130 133 133 133 (|*126 131 |§180 135 |§135 135 /|*133 140 Do pref. 108/117 Jan. 7/133 Dee. 14 
28 28 26'9 27 26149 27 2644 27 27 27 25 27 =|Cleve. Cincin. Chic. & St. L.. 3,913) 191g Aug. 8) 3919 Feb. 10 
apes alee chngae <enanal bee S6eaal Babess sokqael. <ehnee cemnes ‘ideal Do ...---| 73 Aug. 7| 9019 Feb. 20 
*18l4 18%) 17% 1844 1844 184) 18 181g) 18 18 “16 ig 18 |Columbus Hocking Val. pret; 1,300} 121g Aug. 10} 201g Nov. 10 
*50 57 0 5 *48 57 48 56 m4 57 48 48 Do pref. 100} 48 Dec. 13] 60 July 2 
#12533 12619) 125 125%) 125% 125%/125 12519) 12 12519] 12438125 |Delaware & Hudson.......... 1,128)114% Aug. 10) — Feb. 11 
*156 157 | 156 156 |*155 157 | 156 156 s158% 588 155 158 elawareLackawanna& West 700/138 Aug.10/166 June & 
“11% 12 *11% 12%] *115g §12 12 |Denver & Rio Grande........ 50/ 10 Aug. 25 5| 14 Feb 4 
er 43 *411g 424g) *4258 ref 4348 431g Do pref. 303) 37 Aug. 7, 51 Feb 24 
143g 143g] *14¥9 15 | *14% 1534] 14 14 %g/Erie .......... 2... ct. e ences 580] 10% Aug. 7| 17% Nov. 9 
esenee cocces §32% 32% 35 3414) 3333 3333 Do 1st pref. 179| 27 July 29| 41% Mar, 17 
20 | Sener: 19 19 2s cccses Do 2d pot. 202/13 Aug. 6) 25 Mar. 16 
*28 32 | *28 3°°| *28 32 | *28°° “32°"|Evanaville & Terre Haute.. 1L0 24 Aug. 15) 34% Feb. 24 
*118 122 |*119 123 /*"118 123 |*118 123 |Great Northern, pref..........|  ------ 108% Mar. 13/122 Nov. 24 
"92 95 "92 95 | *92 95 92 92 |IllinoisCentral....... enn<esens 150} 84143 Aug. 11; 98 Jan. 31 
§7 7lgi ‘74 88 7 7 5 8 Towa Contral...0ee-.a+-na0--5 350) 5% Aug. 13) 104% Feb. 7 
lg 7 26 28 *26 28 §26 26 *25 28 pref. 215; 19 Aug. 7) 38 Apr. 28 
*1819 ao 18142 181| “18 19 *18 184} *18 1814] 18 18 |Lake Erie & Western......... 350} 124g Aug. 10) 2249 Feb. & 
*70 469% 69%| *70 73 | *70 Til%| *70 72 691, _ 70 Do 680] 554g Aug. 8| 75 Feb. 7 
"154g 155 1544 7 154 154 | 153 153 154 154%| 15233153 ibe hove & Mich. Soutliemn: 1,439)/1384% Jan. 7/156 Dec. & 
45 51 50 *46 52 “45 A2 *45 52 *45 2 pen | ees 220| 47 Dee. 10) 84 | 
49% 50 48\%4 19% 48 485 | 47% 4916) 48% 49'9/ 451g 4939/Louisville & Nashville........ 38,817) 3718 Aug. 26) 555 Feb. 24. 
ly ly «ly *1g lg «lg lg 2 . 1g| Louisy. New Albany & Chic.. 10 lg Nov. 25) 1049 Feb, 18 
*% 2 . 2 “4 2 “i. 2 “ 2 Do pref. 3] 1 Nov. 25| 24% Feb, 12 
9614) 94% 96 921g 9536) x90 92 0 924) 87'4 914|Manhattan Elevated,consol..| 78,773) 73% Aug. 13/1134 Feb. 12 
glove 10944! 10344 10819 1074109 | 1074108 108 108 108 10319 Metropolitan Traction wesesen 2,555) 7944 Aug. 10/114 Nov. 18 
I ae §941g 944] §941g 94g) *92 94 92 94 |Michigan Central.............. 42} 89 Aug. 28) 977% Feb. 11 
*19 20 i9 20 "19 0 18 19 "18% 19 18 18 nneapolis & St. Jouis. ale § 
$78 78 | $77 #77 | *77 + 80 §77 717 | *764 78 | *76 78 1st pref. 
48 48 "47 49 *47 50 47 4839] *4744 49%) *47 81g Do 2d pref. 
1: § 7 : 12% Missouri Kansas & Texas..... 
7 pref. 
Missouri Pacific. .............. 
Mobile & Ohio................. 
Nashv.Chattanoogad&St. Louis 
New England................. 
New York Central & Hudson. 
New ForkOnienge & St. Louis 
lst PE 
Do 2d 
New York New Haven & 
New York Ontario & Weeters, 
2 New York Susgq. & West., — 
Norf.& Western,all instal pd. pd. 
*] % Do pref.,tr. Ctfs.all ins.pd. 
4 ‘ 1 Nor. Pac., all instalm’t paid. 
2318 23%) 21% 23 221g 2214; 22 22’) 22% Do 10 pret. ,all instal. paid. 
§32% 3344) 31% 321g) 3l% 32 315g 317%) 32 323) 3012 324g/Nor. Pac.Ry. pref.,vot.tr.ctfs. 
15 25 *15 24 *15 24 *15 24 *15 4 *15 24 |Or. = _ av.Co. vot.tr.ctfs, 
*33 40 38 38 *37 39 *37 39 36% 36%! §36 36 a. — trust.ctfs. 
2653 2733) 25 2633) 2538 25%] 253g 2653) 26% 27%3) 2318 2749/Phila. % all inst. pe. 
"14 «:14%) 14 14 13% 13%] 134g 1349) *13 16 | *1348 16 Pittaburg Ginn. hic, & St. 
49 «655 6| “49 «(55 |*....2 50 | §$53% -s 49 53 | *45 53 Do a, 
eeakt eakmsdll dadnad caneni amneun: saamnel iota tuned ciliata aaa i: eee .|Rio Grande Western.......... 
117 #117 |*115 #118 (|*115 118 |*1154 118°" |*115%5 118" |*116"” 118°"|Rome Watertown & Ogdensb. J 
ecsese cuss --| "56 62 | *56 *56 6119 *55 60 | *50 62 /|St. Louis Alt. & T. H.,tr.rects| ..-...| 53 Aug. 14 Jan. 
"433 5 *4 5 4 4 3% 4 4 4%) 3% 319/St. LouisSouthwestern.......| 1,410, 27% Aug. 10 Feb. 
10 #11 *9% 10 9s 9 93g 933) *9¥ 10 9 91g Do Pp 64g Aug. 7| 13. Feb. 26 
“19 21 |*18 #21 /*18 21 /*18 21 /*19 22 | *19 21 |St.Paul & Duluth............., ...--.| 15 Sept.16) 274s Feb. 24 
*79 «87: | *79 87 | §77 77 | *80 87 | *80 86 | *80 86 Do p= Dec. Feb. 10 
212 114 /*112 #114 /*112 115 [*112 115 /*112 115 |113 113 [Bt. Paul Minn, & Manitoba... 120/105 Aug.11/115 Jan. 14 
15% 157%; 15% 1553) 15% 15 15% 15 15% 15%) 15 1519 eee eee eencrorecase 1,800 Nov. 6| 22% Jan, 14 
9% 10 9 97% 9 9 9% 94 95g, 9% 8% 914|Southern,votin 6,533) 61g Aug. 711% N mov 10 
29 9 271g 2853| x26% 2714 2653 2714! 2719 27%| 23% 2753) Do pret., vo caeaka cert.| 23,091) 151g Aug. 8/,§334 Feb. 25 
94 9 9 9 9 9 9 9 9 9 8 93g/Texas & Pacific. ...... eneeceee| 3,310) 5& Aug. 7| 12 Nov.10 
20 0635 «| *2006«0 85 «|| *300=— 85 | *200— 85 — | *200=— 85 | *20 = 35s | Toledo & Ohio Central...... es] sacse .| 32 June 8| 35 May 6 
*50 42675 | *50 42975 | *50 475 | *50 75 |*50 75 | *50 75 Do pref.|_...... 75 Apr. 6} 75 pr. 6 
9% 10 94 9% 87% 933 9 94 9% 91g 8 91g| Union Pacific trust receipts..| 12,131) 34sJ 7} 1248 Nov. 4 
*2 3 *2 3 253 2% *244 3 24g 21) *2'¢ 3 |Union Pacific Denver & Gulf. 70 14g Aug. 29} 54s 13 
"653 7 6% G6 61g 6 6'g 61g 6% 6% 57 _ 61g Wabash......c00 cocccces-ccees| 1,380, 449 Aug. 7 Nov. 9 
“16 16%) 15% 16 154g 1543) 1546 1536 54g 1633) 13% 15% Do pref. 400, 11 Aug. 7 % Feb. 24 
8 8135 7% 8% 7% 8 73 7% Ts 7% 7 7%|Wheeling & Lake Erie........ ae 5% Aug. 27| 13% Feb. 14 
30 32 | 30 | *29 32 2719 28% 28% 29 | *27 32 Do pref. 610) 205 Aug. 8 Feb. 
*2¥g  Zlg  *2q Dg) .nccne cnccne! ccccce socnce| coccce cocces 2% 214'Wisc. Cen. Oo., tr. otfs. 100| 153 Aug. 21; 48 Feb. 
‘ Miscellaneous Stocks, 
12 14;*11 %414;/%*10 418 ;*10 12% §13 18 9 10 /American Cotton Oil Co...... 680; 8 July 20; 19 Jan. 7 
51 524g) 50% 51 50 50% 5019) 511g 5144) 5019 50 Do pref.| 1,222) 37 Aug.10) 69 Feb. 11 
13 13 12% 12%] 11% 12%) 105% 1153 illg 12%; 10 12 |American Spirits Mfg. Co....| 22.981] 4% Aug. 7| 14% Nov. 19 
29 29 27 29 22 27 31g | 265 2735) 2419 27 Do pref.| 5,931) 154g Oct. 20) 33% Nov. 25 
11653117 | 11553 1165g)x110%9112%! 110% 1117, + ee 108 112%s| American Sugar Refining Co.|232,008} 95 Aug. 10/1265 Apr. 22 
1021, — 103g 10319/x1001g100%4; 101 101 | 10 101142 1018 Do pref. ,230| 92% Aug. 8/1U54g JunelZ 
74% 74144 74%) 73% 74 73% 75% 74% 7% 41g 7619 ——. “a Tobacco Oo........ 13,815) 51 Aug. 1 5 Apr. 3 
ne 1926 “101% 104 | 101% 101%)*10149 ...... a 101% 102 pref. 670! 95 Aug. 4/105 Nov. 6 
7433) 721g 731g} 7153 7344! 715 7343) 73 74%) 70 a certs. of dep. 44,275) 445% Aug. 8! 78% Nov. 7 
iss 15419) 151 154%/150 153 | 150 152 | 151 15143) 145 150 solidated Gas Company..| 9,337/133 Aug.10)168 Nov. 24 
321g 32%) 301g 3114! 301g %| 301g 31 31% 3233) 29 32% aeeaeas Electric Oo........ ~--| 23,317| 20 July 16) 3919 Mar. 18 
‘241g 2544 24 2419] §23% 23 4 *231g 25144, 2318 24 |National Lead Oo............. 1,725| 16 Aug. 10) 285 Apr. 21 
$8944 90 885, 89 881g 8819| *864g 88 | §831g 8619) 86 8718 Do pref. 941 Be Aug. 27) 92% Nov. -~ 
“47% Sly 5 4% 5 47% 47, 4% 4 4% 47 |)North American Oo........... 822 lg Aug. 7| 6% Feb. 2 
"25 2519] 2418 25 4 -—, 23% 243g) 241g 245) 2219 24%/Pacific Mail................ ---| 5,408 158 Aug. 7| 31 Feb. 10 
100 ......|*100  .....% 00 -20/*200 — .nc0ce *97 ...00.| *97  .-----|Pipe Line Certificates......... pdahad (didie-anke, >on naiieaim unaided 
156 157 | 154%155 |*1541o 156 2 15219 §154 154 /§1504153 |P ap Eutace Coe Company 807/138 Aug. 7/164 Feb. 11 
"653g 65%) *653g 65%! 6553 655) *655s ...... *65lg 66 | *65%4 65%/Silver Bullion Certificates....| 5,000) 621g Nov. 4) 70 Feb. 24 
27% 277%) 261g 2719) 2518 af 24% 25%) 255g 27 24 26 9/Tennessee Coal Tron & RE 28,782| 13 July 20) 34% Feb. 10 
55 5 54 5 5% 5 5 5 53g 51g *4|U.8.Cord. Co. tr.rec.all in8.p »73 344 Aug. 73g Nov. 13 
*ll 12 | *10% 12 | *10% bs 10 «11 | *10¥4 12 101g 10%, Pretf., tr. rec. all ins. pd. 1 61g Aug. 143g Nov. 18 
*9 9 9 9 8 38 *Blg 9 *8l4g 9 8 8‘9| United States, Leather Co..... 945! S49 July 16; 11% Feb. 8 
61% 61%' 59% 6139) x587% 5950 58% 597%) 59% 601) 58 60% Do pref.| 17,932) 41% Aug. 10) 694g Feb. 14 
241g 25 23 24 23 237%| 23% 24 25 26%) 241, 26'4/United States Rubber Co..... 10,859} 1448 Aug. 8| 29 Jan. 
81% 81%4' 801 80%! 80 80 809 81%) 81% 81%) 80% 81% ws 1,491) 65 Oct. 12} 89 Jan. 15 
861g 86%! 86% 86%! 85 865s} 85 85%) 84% 85%! x80% 83%4| Western Union Telegraph....) 36,908) 72% Aug. 10' 90% Nov. 11 
* These are bid and asked; no sale made. Less than 100 shares. t Before pay ment of any instalment. All instalments paid, 
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New YORK STUCK EXCHANGE PRICES (Continaed)—LVACTIVE S STOUKS, 


(t Indicates actul sales, 





INACTIVE STOCKS, 








4 Indicates uniisted. Bid. 

Balliroad Stocks, a 
Alvany & Susquehanna........100 a9 eeses|170 July 
Ann ArboPr..........-.00.c00-ee- 100 12 | 5 . 

i. «necgtmasenn aumento 100 23% 25 | 17% 
Bait. & O. 8. W. pret., NOW ..... LOC 6 7 
Boston & N. Y. Air Line pret..100| 103 |105 (100 
Butfalo Rochester & Pittsburg. 100} 15 | 22 | 10 

Pi ansnecctoens srenenbes 10¢ 65 | 51 
Bari. Cedar Rapids & Nor...... 100| 75 |.cccee| 70 
Ohicago Great Western............ ; 4 5% «24 
Clev. Lorain & Wheel. pref.....100) . soceee| 36 
Mleve'and & Pittsbure. ........ 50| 163 |...... 155 
Les Moines & For Dodge. ~.100) 8 9 | 5 

Preferred..... 100} 50 |......| 51 
¥ uinth So. Shore. & Atiantic$ 100) 44 5 

Preferred f ............ LUO) 2.006) 10% 10% Apr 
Evansville & terre H. pret. depend 50) 41 50 | 43 
Fiunt & Pere Mar aennags cackOO) cacoe > | 

referred... — ew ae | 30 
Kanawha & Michigan... 10¢; 5%) 8 | 648 May 
_— & Des Moines.. e--100) {3 |..-..- 2 Ji 
PEBREETOS..ccccccoscces © -100; 13 15 lz 
Mexican Central..... 100 7 9 
Mexican National tr otfs...... 100 tl 
@orris & Essex...............-- 50) {162 «. 150 
B. Y. Lack. & Western........ 100) 116 
Bortoiz & southern. omen 054] 70 
North. Pac. Ry. vot. tr. et’ wane 112%) 13% 12% Dee 
Obie Seu'hern.......---.. .. 10) ...... 5% 
6f. Sh. Line & U.N.tr.rec.,al! pa 100 oiuialalael “mn 
Pe na iccatur & Evansville..100 3 é 1 
Pe ria & } asters... . 1.0) 5 8 
Pitts. Ft. W. & Chic. guar......160) 164 150 
Pitts. & West. pref. ..............50) .. 7 
Ko. esviaer & Saratoye........ aUU/{182 181 
Bio Grande Weatern pref 100) aie 39 
St. L. & San Fran. vo". tr. ctfs..10 54% 4 
Lat pref. vot. tr. etfs ........ 100' {36 = 
12%! 


Za,pret. vot. tr. otfs. er: 


Tel. st. L. & Kan. ‘ity? 













law 


Dee, 18. | Range (sales) in 1896. 














Ask. Lowest. 








|Maryland Coal, pref % 
| Michigan-Peninsular Car Co.. 


100% Aug. 
63% Sept 


8 Apr. 
\ June 
3 





24s Dec. 


INACTIVE STOCKS, 
1 Indicates anlisted. 


Bid, Ask. Lowest. 


_——— 


Re * 





Miscellancous Stocks. 
18318 Moy | ||Adams Express............... oA 


American Bank Note Cot. "eaeses 
American Express..... ........100 
| Amer. Telegraph & Cable. .... *"100/ 
Bay State Gas] ....00....00---- 50} 


Brooklyn Union Gas........ 
Brunswick Company 10 
& Stock Yards. 100) 


Chic. Junc. Ry. 
Colorado Coa « Iron Devel.. -100) 
Colorado Fuel & Iron.........-. 10 


Preferred ....... 


100) 

Col. & Hook. ¢ ‘al tr. reis.3d ‘pa. 100! 
Commercial Cable...... 100 
. ||\Consol, Coal of Maryland..... 
. || Edison Elec. Ill. of N. Y........ 
| Edison Elec, Til. of Brooklyn. -100}' 
.100) 


Erie relegraph & Telephone . 
|| Illinois Steel............ eo scccee 100 
|\interior Conduit & Ins..... oso 80 


Laclede Gas........2.-.0. «2202-100 


Preferred... 


Minnesota [ron........... ecco Ge 
National Linseed Oil Go........ 100 
'National Starch Mfg. Co..... .. 100 
New Central Coal........ eccccce 100 


Ontario Silver Mining..........100 
Oregon Improv’t Co. tr. rects..100 
Pennsylvania Coal..... ........ 50 
Quicksilver Mining... 
375. rrr 100 

| Standard Rope & Twine Co ...100 
Teunessee Coal & [ron, pref... 
‘toies Pacific Land Troat......100 
U. 8. Cordage, guar., tr. cert{s.100 
[as ih SRO. snpoccuocecsconssal 
''Wells, Fargo Express .......... 100 


















100 
.100 
PROPSENOE...csccaee Rein 0 








a 
Dec. 18. | Range (sales) in 1896, 





Highest, 


148 j191 135 Aug |154 Noy. 
40 | 42%' 
109 {112 |105 Aug. |116~ “May 


190 ---. | 73 Aug.| 97 May 
{10% 11% 7 Oet 33 May 

D duaatal | 90 | 75lg Aug | 96 Noy 
% lig lg Feb. 1% Noy, 


cecsce|cccese| C6 Aug. 1106 Deo. 
1 |. July} 43 Jan, 

$22 | 24 | 145 Aug.) 34% Feb, 
| or. - ~. May | 98 Feb. 

(4 ee % July 54 Noy. 


162% ape. 169 Deo 
30 Mar.| 324g May 
89 Jan. {101% Dee, 


ocose «|.<<00.| 96 Sept.|10014 Noy, 
65 ----|/ 58 Oct. 7 =6Des, 
41%] 42%) 33 Aug.| 75 Apr, 
paseleeeses 35 Feb 35 Feb, 


24 7 July | 30 Aprt 
2614 Avr, 
52 Dee, 
éoase leesecel Be 308.1 TS Bee 





6V0 Feb, 
72 Feb. 
21% June 
7% Nov. 

87% Feb 
15 Mar 

4% Ja 

340 =June 
Nov. 


12 10144 Dec, | 14 June 


i8ig) 933! 6g Dec. | 1249 Nov, 


i ‘ 5 Jan. 87% Nov. 
{20 --« | 12 Aug.| 28 Noy. 
35 Aug.| 48 Apr. 
t99%! .....' 80 Aug.'101 Feb 

















* No price Friday ; latest price this week. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 18, 





SECURITIES. 





Alabama—Olass A. 4 to 5.....1906 
71906 





oO B, 56 2c. cece 200-00 
CG, 4s. . oe “339° 
acy faniin is. eccceee 1920} 
a »Hol.1899- 1900 


do. Non-Holford 

7s, Arkansas Central BR .... ... 
Lonisiana—7s, cons. eocnncenne t 914 
Stamped 4°%....cccee we coenecone- 
48............-- 1914 


Mew eenols. 








96 |....- 














Bid. | ask. |) 











Misaouri—Fun a.. 
North Carolina—6s, old.......J0& 
Funding act 
New bonds, J&J 
Chatham RR 


pe 
) ~remieapenen 4s... 


















senad rs w 

we ecncercecces vescccsececcce 919 -seeee|| Penitentiary 44s....... 913 

covcee) coscee south Carolina—4iga, #0-46:-1933 105 eihimaath || Virginia funded debt, 2- 30.7 1991 
GO. MOG-BGRG, .ccccccacs :-cons 1S lol 1%! 4a, deferred t’at rac’ta. stamvned 


. .. ..21894-1895 «eeees|. coeee||/Tonnesses—6s, Old.... 1892-1898) ......]. 
J " 68 \ bonds .....1892-8- see ania 

new series........ .1914 

Compromise, 3-4-5 Paenes “1912 








SECURITIFE. Bid. | Ask. 


— ——— ——— 














New York oty Bank Statement for the week ending 
2 omit two ciphers (00) in all cases. 


Dec. 12, 1896. 





caus omitied.) _leapitat! Surpl’s _Teans. pees ie. | Leg Legals. | Deposits. 








» hattan 0.0 Pete 

nn 2’ 000 0 — 998, 
a ---| 2,000,0 2,167,2 
erica .... : 1.5000 2,404,6 
enix. ... 1,000,0 347,6 
waagoe 1,000,0 3,557,6 

~~~ oe 7 750,0 80, 
Oal......-..-- 00,0 7,434,9 
trohante? Exch’g®, 600,0 _ 175,1 
1iM......-.------| 1,000,0| 1,624.6 
tchers’ & Drov’ Ts’| 300,0 209,6 
Mechanics’ & Trad's! 400,0' 313,0 
@reeuwich.....-..--- | 2000! 176.4 
eather Manufac’rs.; 600, 0 492,4 
BAMEEIibs casnesesand | 300,0 97,3 


te of New York.) 1,20u,9 
me can Exohange 56,000,0 










mumer: @ ...- -| 5,000,0 
iwa, 1,000,0 
ercanti e 1,000,0 
ifle 422,7 
Republic 1,500.0 
ath . 450,0 
‘eu ples’. 200,0 
orth Americ 700,0 
auover.. 1,000,0 
Vv 500,0 
_— 600,0 
assa 500,0 
ar net ‘& Fulton... 900.0 
e & Leather.....' 1,000.0 
orn Ex: hange. nee 1,000,0 
egetinental --| 1,000, 
ienta \ 
gegectore’ & Trad’ra 1,500.0 
. 2,000,0 
250,0 
$,200,0 
2,000,0 
300,0 
750,0 
500, 
1,000,0 





Thi rd.. A 

N. Y. Na*’] Exch’ Be. 300,0 

Bowery. " 

Sew York Courty..| 

Ge'ma. American.. =| 750.0 
hase. | 


th Avende.-...--! 100,0 
erm’ | eeemnenette 200,0 





Wiret Ne Nat. B’ kiyn.. | "300.0 
at. Unio: '.; 1,200,0 





Pe Pe cccce.cccse- 60.772 7 7 


Soret 
7 


$41.7) 
73.713.7 483,503,5 76,648,1 84,109,5 516. 





Solara 





~ 





= s- 
ons 


ot 


Apert 


oo 





Dom Pen 






toto 


~ 
oP ODIs cee 

Seesz> 

= ¢ 

J) 

— 

oo 


to 
Pace 


bor Ow 


48,0 


~] 
P= SUS DH ONO ee 
NOOK Aawe ‘ 
Sxoocer 


Pre Shoe PO SI STLO 
Aas 
SUP Ss 
WORN WOAIS 


JAE —— 
ov 
et Ll] 
oeeae 
FOTO 
° 


NOS SA 
a 
° 


_ 
OAS PO GADO > bot 
SSSssese 


LRN 
~ 
Scam 
Ceoaseo 
os 


4 531" ‘1 


~ 
me 
me 
a 


~ ~ 


Orono 


to bo 
Peers 
1 


boy 
Soe 
NSORSNSS RM RO 


2 


" S5Se5 


Tons 
_— 


~ 


ee 
1 ~10b 
4 


Amer. Spirits Mf 
Br’ 


CO SNS EN ENOL BD ONO ODO ID DISH 


os ~ 
BS-3% Sb 
AORS 
DAHwWOCSCUROP OUR OCADUNOKRONOSY 


SV DO-315 Db 





to 
soroSonnoerese 


oor 





= 
= 





or aw 
——Wabnowwoen 
SSSR RS 


Illinois Stee! deb. 5s 


Hous aoe 


eS ote oreo urn 
Soyru 


on 


7 


bh who 


Sea 
Saye 


rHessces Sg 
meme 

E 

moon 


New York City, Boston and ees Banks: 





vapudl & 








BANK®S. Loans. | Specte.| Legals. Un Clearings 
nye en ee | eee | ene = 
Y.* g 8 $ $ $ rey “wy 8 
Nov. 14..|134,521,4| 445,408,6 71,968,9) 65,124,4' 454,357,5/ 20,499, 1 718.890,4 
21../1 4,521.4 454,962,0/ 76,175, 4) 72, 204,0/ 476,295,3 20, 31,9) 721,445,0 
“ 93°°1134,521.4/46 "3 8,2/75.613.0| 17. 457, 2/490,634,3 *> 21s, ~ 563.662,9 
Dec. 5../134,571 41472,441.8 75.874,9) 82,29 9'0'502,"46, |19.997.7|681,8463,0 
* 12.,|134,521,4 483,503,5 76,648,1) 84,109, 5 516,605,0) 19, 841,3 576,340,3 
Bos.” | 
Nov.23..| 49,351,8/161,823,0| 9,660, | 6,300,0 148, 831.0] 10 143.0] 91,1773 
Dec, 5..| 69 241.8/162.463.0) 9.676.0) 7.2740) roa 8946) 997901114 "879.7 
ee 69,351,8 163,877,0 9,843,0 7,972,0 154, 839, 0/10,061,0} 96,179,8 
P a.* 
Nov. 28..| 35,263,0)101,473,0) 29,777,0 106,240.0} 6,853,¢] 60,646.9 
Dec. 5..| 3#5.2632.0] 100,89 1/0 30.292,0 100,354.0] B.AR5.0) 65.67L8 
* 12..! 35,263,0 100,590,0 30,936,0 100,850,0} 6,999,0] 56,623,5 








~¥ We onit two ciphers in ali these fAyures. 


+ Inclading for Boston and Philadelphia the item “due to other banks”. 
Miscellaneous and Unlisted Bonds: 





Bitecolinncens Bonds. 


Col rado OC &I. lst cons.63,g.| 98 a. 
Col. C. & I. Devel. gu. 58. ...| ...... 

Colorado Fuel & ee ty 5s. 
Col. & Hock. Coal & red 3 ames 
Cons. Gas Ce. Chie. istgu. 8} 84 b. 
Consol. Coal conv. 68........./* 95 Db. 
Det. "2 ‘748 con. Tat "5 -ceccccocce| 75 
Edison Elec. Ill. Co. —lst 5s. > 





Non-conv. deb. 58 : 
Nors.—“b” indicates price bid; 





Migeotiansene Bonde. 
(nv. Cond. & Ln jecces] ccccce 
Manhat. Beach ‘a Lg, 48.) -..-. - 
yo Tel. & Tel. lat 58...) ...... 

Mich.-Penin. Car lst 58....06| -.---« 
Matual Union Zetee. —6s, g..|/"111 
Nat. Starch Mfg. lst 6s .....| 98 Dd. 
N.Y. & N. J. Te ep. gon, 53..| ...... 
Northwestern Yo ee coscce 
People’s Gas & ~ stg, bong 106 

Co., Chicago.....§ 2d g. 63. 103'ad 


lat cons. g. 638 99 19d. 
Standard Rove &T. “stg 6s.| 72 

Income 53 ..... ...-- a or 
Sunday Ureek Coal lst g 63.) ..-.--- 
U.8. Leather—S.f. deb., bom 1114. 

Western Union Teleg.—7s...| 107 D. 








a 


Rank Stock List—Latest it prices this week. 





Wheel. L. E.& Pitts.Coal lata seeeee, 





price as asked. * Latest ‘price this week. 


_@Not Listed. 
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eae 
to 
KOH Sh ORL UKHO SN wida 


LAwS 


- 
= 


uo 


~ 
to NENOS 


a - 
SOCNASHS 


Cue 


oo 
20 OSI Oe Om be 


SPW AROT RAINS 


Oo 
a 


NKKKHROHMwWOSSCS COCO SO HOWE 


SWARM mS 








Corn Exch... 285 


CwwOCROSCCHHAOD 








14th Streer..| .. |Nassa 
ourth......-|1 185 
. neo Py '325 | New York.. 









Lea her weed | -eeeee | 





Mechanics’. 
M’chs’ & Tre’ 125 


N. ‘Ams’‘am. 1170 |... 
ae 





BANKS. | mia. | ast BANKS. | aia | as BANKS. | Bid. |Ask 

America......'320 |...... Garfield... /400 |..... ||N.Y.Co'nty 650 
Am. »xch...17142175 German Am. 108 NY. ‘Nat. Ex 
Bowery’..... 300 ¢ German Ex*.|.. . Ni 1 0 
Broadway.... 233 Germania 300 
Butch.& r../135 Greenwich...'165 

aoe. ---/315 

Hud. River...155 | - 

Im.& Trad’re 536 (550 

Irvivg....- 150 |160 


ae ||Liber:y*.... |130 |...... 
Columbia..../175 || Lincoln 25 765 ||Re ublic..../145 {1 
Comm-ree.../204 Manhattan... 210 215 | seaboard..../171 |177 
Continental . 134 Market & Ful 215 42 


1190 


East River...) 125 -o 
llth Ward...200 |. | Mere«ntile.../172 100 
Fif h Ave..../2800 |.._...| Merchant.’ ../135 |102 
Pifth’........ |250 | Merch’t. Ex.}111 |. Ls 
irst... 25 Metropo!’ Be -|425 ccees ion . 198 a ocee 
Firs. N., 8.1 130 Mt. Morr 71100 oo || Umon Sq..-.)175 |200 


“"}150 
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SUSTOUN, PHLLAUVELPHIA AND BALCLIMORE STOCK EXCHANGES, 








































































































































































































































































































_ CF Stare Prices =— act Per Centum P Sales 
hetiee Greate. Saturday, | Mond Tuesday, |Wednesd 7% — Frid Ween. oe mine 
tes unlisted. ay, onday, aesday, ednesday, ursday, ay. 66) 

1 Fudica Dec. 12' | Deo. 14° | Dec. 15. | Deo. 16,'| Deo. 17.’ | Deo. 18, |Shares.| Lowest. Highest, 
aten. T. r. & 8. Fe}( Boston). pe yee nen 13% 137%) 1338 137%) 13 131g 18% 13% = 13% 8,573 ° ane: an 47% | mens +4 
ntic & Pac ‘ $0. canann <onned: maaan coowe| - bene b ep ov. 
avimore & O Outo sap). 199 cocee © see00 «| “14% 16 a 16 is” 15 i 16 oan is 5 aa% oo m. + <a. a 4 
City Pass’ 6 BB] «nn 00 -enece! ccesee ---00 . -sse0 -esee| “63 65 |  coname uly 2¢ an 
Balt, City Pass ger 35] Aig TS] “Y7% “TFN 17m TFR] 17% TFR) 17m TFR| I7% 12%! “5G5] Teeg aud 10] 19% Ane, 18 
Baltimore Trac’n{(Phil.). 25) ---00 | -~a00 17% (17%) 17's 171g) oe! 17% 17%) L7H TS 524) 14% Aug. 10] 19 Apr, 17 
Boston & Albany (Gos/on).100| 207 203 | 207 207 |/*297 203 | 207 207° *207 208 | 208 208 49/200 Aug. 4/217 Jan. 28 
Boston & Lowell 100'*205 206 [*205 2)6°| 25 295 | 205 205 |*205 206 |*205 206 28/200 Aug. 10/209 June 1 
Boston & Maine. “ 100 oe 166'9/*160 16% — 166¢) 164 164 | 164 164 [*154 165 23/149 Aug. 11/171 Feb. 19 
Oantralof Mass. “ 100) *10° ...... “10 .--200 voce] 30 20% 10 cccccel “20 «81 100 10 Mar.31} 13 Nov. 7 

referred ..... “ 100) °56 58 | *56 53 58 56 | *56 = -00s| “56 -..ne| “56 58 | 521g July 10) 58 Nov. 10 
O 6.Bur.&Qain. “ 160) 77% 77% 75% 76%) 74l 75'| 72% 74% 73% 7i%| 69 745) 24, 55 53% Aug. 7| 83's Nov. 10 
rio. Mil. & St. P. (PAw.).100) 7453 74%) 73% 748) 73% 74 73% 7433 7433 75ie| 70 747%| 14,730] 60 Aug. 10] 797, June a? ‘ 
4 +) ~F  eed p* 90] ) “58° “S8"| eee on] as’ os] | sent 158 ee as 30 Jan 3 
uit. 8t Ry.of Inc “ ~se0e --008 ; , ~ens --~e00| 2 y i ug. an. 
Fite pars pref..(Boston).190| 93\¢ 23's) 93 93'e) 93% 9L | “93 94 _ . $8] 27% ane a7] Sete de 28 
Lebigh Valley.. (Phila.). 50) 3Sl% Sli) St Bt) 30% 31 3L S3L%! St 3%! 30 | 1,855) 27% Aug. 27| 38% Jan. 30 
Metropol’n [rac.— ‘“ 100; 110 110 108 10° 'g 107% 109 107‘ 108 103142 108%; 107. 109 2,540) 78% Aug. 7/1121 Nov. 18 
Mexican Gent'l ( Boston). 100} “749 ...... 7'g 7‘ ‘o) *7% 7%! “7% 7%) "7% Te ll 6% Aug. 6 123g Feb. 24 
New © > ie i cosese cocese| ccese @ sos0e oP ‘adlees <seeusl scmnten veceee a" as" “30% ah -arng 35 = 13 +4 9 Fe | 
Preferred ..... “ s-weme comeme| ---00 -oscae| saoee o-ceee! sccce eceeees| 6 5s 5 2) f ug. an, 
¢orthern Central (Bal .). 50) *66 67 67 G7 | *B7_ --nnne| “67 ----00| “67 -.n0ee| “67 68 2) 63% Oct. 26) 70 Feb. 14 
Worthern Pacitic} (Phila.j100| 14 14 12% 13%] 12% 1: 13. 13 | *13 13%) 12% 13%] 2,495) 4 May 25/117 Nov. 13 
; Preferred! #100] 23! 23%] 21% 21%! B2 22g "22% 23 | 22 22 | “21 Bt 437) 9% Apr. 17|{ 285 Nov. 11 
Old Colony.....( Boston) 100 177's 177'9 coooe 178 ght 1779;‘177 178 177_ 177s} 1779 1776 40/170 Sept.23/180 Nov. 10 
Penusylvania...(Phila.). 50 517% 52 51% 52 52 51% 52 51% 52 51% 51%) 3,12-| 49% Aug. 27) 54% Apr. 23 
Phil. &@Reading.; 50] 13%1311,q] 12%_ 13% 1B ehdi 125% 13544 131913116 11,4, 1353) 58,127] 1%Jan. 10/}16 Nov. 4 
Eniladelpn ion {Boston).100| “9% 10%| 9% o%| 9 ‘9 | “a “9 | “aie “ois] “Om “aul aso] “3 °sae asl TaN. S 
noion Pacitio aston : an ov. 
Union Ls mee — Je 50 1019 10% 1033 10% 10% 10% 10'g 10% 9% 10 9% 10 6,033} 9S %Dec. 18] 20 May 18 
Misceilaneous Stocks, 
Am.S8ug’r Retin. I¢ Boston). we} 11653 117 x112 ‘g113%) 1104 112% sew LUL% 121% 112%) 108 112%) 33,265) 95% Aug. 8/126% Apr. 21 
Preferred ...... -eee-| 103 103 103. 103 |{x190 10114) 101 10: 5 1OL 4g 101 tg} 1014 1OL* 257| 921g Aug. 10/1054g June 12 
Ball Telephone.. - 10u} 209 + 209'g) 209'g 2099) 209g 209%) 209% 210 210 210 210 211 409/195 July 29/211 Dec. 18 
Bost & Montana. ee 25| 9l'a Dlg) 89% 90% so et y * 91 9:33 93 884g 93 12,600} 65 Jan. 7| 96% Nov. 16 
Butte & Boston. “ 25] 69 6%) 6 64) 6g G4 6% 6% 7s) G6 7's) 16,892) 1% Mar. 7} 13% Jan. 31 
Oalumet & Hecla ” 25| 324 324 |*323%324 323% 323% ga3ig 325 324 325 325 325 73\295 Jan. 3/835 Nov. 17 
Oanton CO ...00. (Balt,).100) -.-000 --raer| --onae --s0ue <comme cewmee| scene snvene| --00ne secees| “9D 65 ----- | 64 Junel8}) 64 Junels 
Consolidated Gas > 100} 6l+ 61 61 6L'g) 61 L 6i L *6L ‘ “61 614g 215 55% Jan. 20) 67 Nov. 10 
Elec.Stor. Bat’yl(Phila.). 100} 23 28 27 27 | 27 2714) 27 27; 28 23 23 28 773 20 Aug. 10) 36% Apr. 15 
Preferred 100} ...000 --s000) 2919 2919) -cnnee --s0e0 30 30 44 39 |*.ccces 30 103, 22 Aug. 8} 38 Apr. 16 
Erie Telephone. (Boston). oa 6 66%) 65 66 64% 66 651g 65's) *65% 66 66 66 381) 51% Aug. 10) 66% Dec, 7 
General Electric. " 10) 3238 32% 3L 31 301g 30%) SO0%® 30%) 31% 32%) 29 32%] 4,795) 21 July 16) 39% Mar. 13 
Preferred ...... 100 *70 73 70 70 70 7) *70 75 *70 75 *70 72 ‘103| 50 Jan. 8| 78 Apr. 14 
Cilinois Steel . seee a 100} *4 44 43 43'a| 43 43 “40 43 *42 43%) 42 42 135| 32 Aug.31| 75 Apr. 15 
wamsonStoreser.  “ 50} *20 21 20 20 20 20 20 2u 20'g 21 *20% 21 137 =e re 4 * 23 Dec. 7 
Lehi’h Coal& Nav. (fF vila.) 50) 41 41 40 40 40 40 *40 41%) 41 41 404g 40 49 Aug. 46% Feb. 8 
WN. E. Tele npnese (Boston).100} 101 101 weene cenece] senses cesar] -oneee scenes] ---00 «eeese| 102 103 11 87's Jan. 23 103 Dee. 18 
Pa. Heat, + fale pee 14 1414) --c00e -enenes| 1344 13%) 132 134) 13% 13% 3 13%) 2,033 Jan. 16 Noy. 4 
Unit’d GasI mp. 5U) ..nn0e ----00 72 2 TL Tg) .cccce -cccce] 73 72 Tig 71% 394 539 Aug. 10] 81144 Jan 
Weisbach Light] “ 5) 46% 46% 44 45's} 41% 42 39% 42 42 42 42 42%| 1,418) 34% July 16) 67 Feb. 17 
West End Land../ Boston)... 1% = 1% 1% 2 1% «61%) *1% 2 1% 17% 2 849} 1% Aug. 10) 21 Feb. 14 
|| Lowest is ex dividend. * Bid and/jasked prices:| no sale was}made. t Trust'rec.,all instal.| paid. 
nactive Stocks. . onds. . . onds, 
1 tive Stock Bid, | Ask 8B d Bid, | Ask Bond Bid, | Ask 
Fries of December 18. | Boston United Gas 2am. 5s.-1939/§ 6! 70 ||People’s Trac. trust certs. 48..1943) 94 | 95 
Atlanta r Charlotte (Balt.).100, 91 |....../,Burl.& Mo. River Exe upt 68, J&J/@115 |116 || Perkiomen, lst ser.,58.1918, Q—J| ....../101 
Boston & Providence (Boston).100 260 |265 Non-exempt 68..-+0001918) J&J\2105 |106 ||Phila.& Erie gen. g.,1920, A&O BEG” | iccden 
Oamden & Atlantic pf. (Phila de 50) wcncce|----0-|| Pla o swenne-.e-19i0,J&J/) 98 (100 Gen. mort., 4 Z...000- A 506 ‘lca 
Oastawissa.... ........ 3°"|"~'333 Chie. Burl. & ‘Nor. 1st 5,1926, 4&0 103 |104 ||Phila & Read. new 4 g., 1958, J&J| 7919) 80 
lst preferred ....... bed 50 +48 49 2d m eccens eee 1918, J& 99% 100 let day income, 5g, oa Feb1 4415) 45 
Central Ohio.......... (Balt.) 50, Deoantees Bacaccesee 189 96, Jap 99 |100 . income, 5 g, 1958, a s 31 311, 
Chicago & West Mich.(Boston).100 Chic. Burl.& Quincy 4s "1922, F&A!) 91 93 34 Pret. income, 5 g,1958 Feb. 20 301g 
Connecticut & Pass... “100 Iowa Division 4s..... 95 | 98 || 2d, 58....-cec-e-e-ees-1933, SEP Ticess 
Oonnecticut Rive oe 100 Chic.& W.Mich. gen. 5s, 1921, J&D\) 43 46 Oonsol. mort. 78......1911, 125 1g]... 200 
bo name Tract of Ni f (Phila.). bed bane May mae a “1g Fed +4 4 neck, masen. © frm aes | ge 
Delawareg¢Boun ° arren’ ver, 1st, 5s.. Paprevemen g. 9 102%/103 
Flint & Pere Marg..-(Bogfon). 3 Det. Lans. & Nor’n M. 7s 1907, Sees 55 °| 65 || Con. M..5 8.8 wstamped,1922 M&N| 102 oe 
Preferred 3 Eastern lst mort 6 g. 1906 118 {120 prerminal 8, £ .-.000 1941 10919) ...200 
Free, Elk. & M.V. "ist 65 1083, end.|§124 |126 Phil. Wilm. & Balt., 4s. 1917, Aa couse] ccoene 
Unstamped, 1st, 6 alee 122 |124 Pitts. CO. & Bt. — yr F&A| 1094) -.... 
50, . K. S Fy sa ring.Lat,e.1926,4.66 50 70 ||Rochester Railway, con. 5s ..1930 96 971g 
Preferred 50, 50%) 51 ||K CO. . con. 68, 1928, M&N|) 85 | 88 sonuyL i E.Bt is £.1935, J&D| 101 {102 
Kan. C’y Ft.8. & Mem.( Boston). 100, 5 | 10 |/K.C. Mom, & Bir. 1s 261924 M&s)|* 66 | 70 ||Union Terminal let 58....000F&A| ...... Uceune 
Preferred . * "100, 35 | 50 ||K-C. St. Jo. &0.B., 78..1907, J&J!S118 |120 onds,—Baltimg grey 
Little Schuylkili...... (Phila.). 50 51%9|....0 Rook & Ft 8. 1st, 78..1905, J&J\) 70 | 75 ta 907, J&J| 119 |...... 
Maine Central..... --( Boston).100 130 /|132 iqus. »Ev.&8t. i. ,1st,6g.1926, A&O 95 |100 ||Baltimore Belt, fas 58.1990, M&N 94 9 
Mine Hill & 8. Haven.(Phila, J. BB) ceene 55 Oa Gai Gann one, a "2&0 80 85 ||Balt. C. Pass. lst 58....1911, M&N| 11319/114 
Beaquehoning Val . Val... 50 “53ig!...... Mari & voce 192 107 |108 ||/Balt. Traction, lst 58..1929, M&N| 108%] ..... 
American Co “« 100) .....+/......|/Mexican Central »4 ig. 1etts J&3\§ 65 | 6519| Exten. & impt. 6s....1901, 04 |105 
North Pennsylvania. 50) ..ccce 83 1st consol.incomes, 2 ——- 15 17 No. Balt. Div., 5s8..... 1942, J&D) 107%/108 
Or.8h. Line all asst. ee Boston). aes) 131g} 141'} 2d consol. incomes, + non-cu 7 8 — > ‘& Ohio 4 Re, 1935, — 101 /102 
Pennsylvania & N. (Phila eocens|secees||N. Y. & N.Eng,, 1st, 78,1 oes Tas? )11739/118 Pitts. & Conn 18 PRT scented tvesaee 
Philadel. & Erie...... 50 en lst mort, 68....000 .-.- J&I|SLLL [11149 Staten n Island, 24, 5 g.1 10369 Sad 72 5 
Ratl > d woveeen seca Boston). 100 2 |/0 ~~? | cos * ion.Ge.7-1920,4a0 85 90 a eth a slat Aig. 1990, J&J OB hdncane 
Pre! seeeeasnecsanes cocpce cacses Beecens -cnanes+sseonseeel9Z0|9..0000! 15 lapeF. Ser.A.,6g.1916, — 70 | 75 
I icine tunee (Balt.) . 100 scones |enneee || RO "tland, ist,60.. 190 ;M&N'$103 (104 |/Cent. Ohi 10, dla Bnneeaeed 93 anitihets 
ferred. ...--.--00 261g 27 2d, oe pone at i -wanne-1898,F&A |§ 93 | 95 ||/Coent. Pass., lst 5s_.... a7 aN 1114112 
West Eeetnsecconcccceel BOOM). 3B 654g; 66 Bo nds.— ladel hie City & Sub., lst 5s. peas 2 110% 111% 
Preferred ... 0 85 851g |Atlantic City ist! 8, Es | — 103 /104%9)/Charl. Col. &aug. ext.5a. 1910, ra] 108 |...c00 
United Cos, of “N. T.: (Phila). 100 239 |..... Buffal» Ry. con. 1st, 5s. woeee1931 109 (110 |Col. & Greenv., lst 5-68. 1917, J&I} 112 13 
West Jersey......... 50 47% 48 /||Catawissa, M., 7s......1900, F&A; 108g! .....| Georgia & Ala.,lstpf.58.1945,A&0| 951g 100 
WeetJersey & Atlan. “ 50. see0ce|seeeee|/Choc, Okla. & Gulf, prior lien 6s..| 10749|......||@a. Oar. & Nor. 1st 5 g..1929, J&J| 81 | 82 
Western N.Y.& Penn “ 100 5,'/Citizens’ 8t,Ry.of in .,c00.58,1933) 78 i ry. 1st 5-68...1922, J&J| 113 |..ccce 
Wisconsin Central...( Boston). 100 1%! 24g)/Colum>d. St. Ry,, lst, con. 5s..1932; 95 | 98 /||Geor. So. & Fla., lst 58..1945, J&I) 95% 
Preferred eee mame 00) eeeees| 15 ||Colum’d. O. Crosstown, 1st,58.1933) ...-c0|.-<00s — Gent. GO .coaun-coe , S&J| 109% 110 
Wore’st.Nash.&Roch. - 100, 115 |120 |/Consot. Tract. of N. J., 1st,5s.1933) 834! 83% eaiaooipripasetesiqnoes LAS |.ccoce 
MISCELLANEO Del. &-B’d he lat, 70. 1905,F&A|} 120 |....0. Series A, 58. «cess odie 1926, J&I} 112 | cooce 
ones Min’ x, asst pd/ Boston). 25 1 |/Eastor & Am. 1stM.,58.1920, M&N 106 'g| ....06 GD ccinsintenbatanonsl A&O! 106 |...c00 
mtic Mining...... 25; 20 | 21 ||Elec. & People’s Trac. stock, tr. ctfs| 69% Piedm.& Cum., 1st, 5g. “tei? F&A! 100 |....00 
Bay StateGas]...... “ 50| 5 | 5% |Elmir. & Wilm., lst, 68.1910, J&J.| 120% ......|| Pitts. & Connells. 18t78.1898, J&J| 105 |..." 
oston Land......... os 10 4 49 |Hestouville M. "& +, Con. 58,.1924) 110 |......||Soathern lst 58---20--0, 1994, J&J| 891g 90 
pontennial Mining... ee 10 3 34||Hunt. & Br’d Top,Con.5s.’95,A&0/ 106 |...... Me ms itia., 1st 68...1906. "M&B 110 | ..cs0e 
pees Wayne Elect.{.. pss 25 1 2 ||/Lehigb Nav. 4445 ~ioae 97, Sab 110%). ihncibiiscenbe 911 M&S} 112 |...c00 
tanklin , Mining..... “ 25; 10 1L 2d 6a, gold....00--. 10158 3a Series, 68..c000--2-1916, M&S} 130 |...... 
Frenchm’n’s Bay L’d. = 5 1 General mort, 419s “S. 1897, 4, QE 10148 4th Series, 58 ot 1,M&&i 85 |.cccce 
ny Mining.... set 25) 14%! 15 /||Lehigh Val.Coal lst 5s,¢. 1933 96 Series, 926; M&&| 102 |10234% 
Pullman Deine, = une wn abe i bh Valley, lst 6s...1898, J&D iss C.& P. ise Seay, sa er 1084, 
C.ccs scosgedessnae Ey , 114 
Fennsylvania Steel.. (Phila.).100| 30 |.-.o0 don 801.6 ...00 923, J&D} 114 Wilm. Col. & Aug., 68..1910, J&D| 113 |118 
Preferred {| . . = 100} ...... 60 ||Newark Passenger, oy 5s. «+1930 coese MISCELLANEOUS. 
incy Mining. “Tir. (Boston). 25/ 117 /|119 |/North l’enn. Lat, 43....1936, 110%/11119/;Baltimore Water 5s... or M&N} 122 |123 
Remarc Win —— © 25 91 | 93 || Gen. M. 76.........-.-1908, J&J| 122 | ..... Ging 58-nomen-0n-1916) M&S) ----- |. --e 
war 2 eR 100 1 114||Paterson Railway, consol. 68...000| .--000|---<00 ~~y 4. J | 104%/105 
estingh.Elec.&M.. “ 50} 27 | 29 ||Pennsy!vania gen. 5.2 Var} 131 /|1314 Vinginte¢ tate) 3s, new. ¥-1932, J 73'9| 74 
Fa enaietve— 50} 51 52 amt af og 90 = encocces isis: Ver ed cosas Myo deb ook 2-38...001 ceatian 1° 61% 
nse Be Besecosnnn~at ‘ar esces ew . 106 
as, ton, iS, Rost general g. 48,1995) §78 | 78%9/| Oollat. Tr. 419 g.....0« 1913, J&D ecccce| cocce Ga, 06s anee-s 1810) Jal 116 {117 
B Justment g. 4s, 1995....-.c000 llg 41%) Pa. & N. ¥Y. Canal,7s...  (06,J&D) 121 |...... “oy eanea cone -s0e-0e-1939, J& | 108 |..c0ce 
ston Onited Gas lat 58.. .......| §84 | 8423} Oon. s........2.---0001979 A&O! 105 |.....-/|Equitable Gas, 60. weceelD12,A4 | . one niiete 
“Priceincludes overdae coapons. {f Uniisted. ¢ And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS DECEMBER 18 AND FOR YEAR 1896, 
RAILROAD AND Intat | “potind| Range (sales) in 1896 RAILROAD AND Inf'st Cooine Range (sales) in 1896, 
MISCELLANEOUS Bomps, (Period) pec, 13.| Lowest. | Highest. MISCELLANEOUS BonpDs. Period! pec. 18.| Lowest. | Highest, 
Amer. Cotton Oil, deb., 8¢.1900 q-¥ | 10 197 * 102% Aug. |1114s Jan. || Mo. Pac.—l1st, con., 6g..... 1920 & Ni 85 78 | 97 
Ann Arbor.—1st, 4s, ¢..... 1995 -| 7419 Nov eee 906M & N/ 103 b.| 99 Sept./112 Jan, 
At. T. &8.F.—New gen. 48.1995/4 & O 73° 6844 Aug. | 8119 Feb Pao. of Mo. “Ist, ex., 4g. 1938| F & A’ 100 b/ 98 |10415 June 
Adjustment i aadien: aie | Nov. | 41% | 28% Aug | 511g Feb. St MR cakennnncceith 1938/3 & J| 104% (100 A O06 Apr, 
Midland—Cons.,4g.1940/F & see #20 a./116 Sept.|(27 Feb. || St. L.&ir. Mt. 1st ext., 5s. 1897/0 & A} 10149b.! 95 Aug. |1021g Jan, 
Atl. & Pac —Guar. 4s..... BZ|eccccess| 200... o M O Apr || | Seeeensey pena: 1897\M & N 101%9b.| 971g Aug l1ogie a rr, 
Bway &7thAv.-lst.con.g.5s’43) lJ & D st 1097 Aug. |11844 Nov | Cairo Aric & Texas, 7g. 18973 & D| 100 a 99% July |102% May 
Brooklyn Elev. 1st, 6g. == 924) A&O! 74 b./ 71° Sept. |1 Jan. Gen, R’y & land gr.,5g. 1931/4 & O; 76 a.| 68° Jul 3145 Mar. 
Union Elevated.—6g....1937M&N) 72 70 Sept.|1008 Jan || Mobile & Ohio—New 6 73 &D 117 (113 Aug /12035 May 
B’klynWhrf&W.H—1st, 5s, 2A5i8 & A} 10049 | 90 Aug. |1019 Nov. || General marten, 6, 107 4|Me ds 8; 67 b.| 56 Aug.| 69 No 
Canada Southern. —1st, 58, T908)¢ & J 110 = Aue. Fe 1) “ee oat. st, 738..1913\J & J) 129%9b./125 Sept./132 June 
24, 5s. M & S| 105 9b. Sept. 107 CNG Tc cnistnandeans 928\A & O} 93% | 93 July |102 Feb 
Central ot. J.—Cons.,78, 1899] Q—dJ | 107 'b.| 1034 Aug. |1101g Mar. || N.Y. Contre —Debtext.ds. 1905/M & N| 1021ga./100%9 Jan. (105% Oct 
SNIOE. BBsccedecengeeses 1902/M & N| smieiiiea |11534g Feb. (120 Apr. || 1st, cmngen, © "een 03/3 & 3| 120 b./112 Aug. |1201g Mar 
yh wortanan, 5g¢...1987\9 & J) 118 1110 Aug, |120 June || pene. Bs, coup. 1884.. 1508 IM & 8! 106 [10219 Aug. |109_ Feb 
Leh.& W. B.,con.,78, a8" 4.1900} Q—M | 104 10149 Aug. |106_ Feb. || Harlem, 7, reg..1900/M & N} th 10953 Nov. |111% June 
mortgageds.1912|M& N/* 85 b.| 90 Apr. | 92% Mar. || Rw, Sona. consols, 58.1922/A & O} 117 b./115 July [119% Feb. 
An. Dock & Imp ..58....19219 & J 11649 , | tes Aug. |1161g Dee. || West Shore, guar., 48....2361,5 & J| 107, {100 Aug. |107%4 June 
Central Pacific.—Gold, 68.1898)5 & J) 103 99 Oct. |104 May || N. Y. Chie. & St. L.—4 g-..1937|A & O) 103% | 9919 Aug. (105 Feb 
Ches. & Ohio.—Ser. A, 6g... 1908/4 & oO 11840, 111 Aug. |119 July || N.Y. Lack. & W.—1st, s..1921/J & J) 133 b./120° Aug. 134 Dee 
Mortgage, 6 g........---- 1\/A & O} 118 %9b./1141g Apr. |119 Nov. ! Construction, 5a... 1923) F & A) 114 b./112% Mar. /115 June 
1stconsol. Lt Seosoessones 1201 & N| 108% 100 July Pass Apr. N.Y.L.E.&W.—ist,con.,72.1920|M & 8| 138'8 131 Aug. |/140 Feb, 
General 4198, g-.-.--.---- 1992|M& 8) 72 65 Aug.| 78% Feb. | Lon Dock consol., 6. 1935/4 & O| 13249b./131 Oct. |13212 Noy, 
R. & A. Div., ‘isieon., Gg.1989/J & J) 999 90 Aug. | ot Dee. || N.Y. H.—Con. deb. ctfs.|A & O} 13419b./127  Sept.j137 Feb 
deon. 4g..1989|J & J} 8742 | 75 Aug. | June | N.Y. Ont & Ww. _Ref. 48, ¢.1992|M & 8} 8919 | 32 July | 93% Feb, 
Ez. Lex. & big. San.,5¢.1902\M& 8} 99 | 95 Aux. I102%9 Feb. Consol., lst, 5s, g........1939'J & D) 108 |102 July |110 Noy. 
Chie, Burl. & Q. Con. 7s. 19u3\J & J} 118 /|110 Aug. 120 Fe || N.Y.Sus.& W. 1st ref. Be, 19374 & J} 10249 | 90 July [10212 Nov. 
Debenture, 5, PIG * 1913M&N) 98 b. 85 July |101%9 Apr. || Midland of N. J., 1910/4 & O 117 b.109% Sept./118 Mar, 
Convertible 58.......---- 19¢3,M & 5) 100%b.| 93 Aug. |104% Fob. || Norf.& W.—100-year.$a.¢.1990/3 & Jit 63%9b.| 60 Jan. | 67 Feb. 
Denver Division 48...... 1922|/F & A|* 93.9b.| 8744 Aug. | Son June | me Pacifio—ist, coup. 6g.1921/J & J} 115% |109% Aug. /118 Mar. 
Nebraska Extension, 48.1927/M&N) 8813 | 80 Aug.| 91's Feb. || Do. J. P. M. & Co. certis.....| --/*115 5./109 Aug. |115%4 Dee. 
f Han. & St. Jos.—Cons.68.1911,.M & 5) 118 b. |109 's Sept. 18a Jan. I General, 2d, coup., 6 g. “1933\A & O}1116 b. 1100 Jan. |t117%sDec 
Chic. or. we —ist,s. t.68.1907\J & D| 112%9b./110 Aug. |11719 May || General, 3d, coup., 6 g..1937|\5 & Djt 78a. 159 July | 82% Mar. 
Consol. 6g......2222-- 00 1934) & O) 123%9b./118 Aug. 127 June|| Consol. mortgage, 5 g...1939|J & Dit 524 | 31ig9 Jan. 157 Nov. 
general consol 1st 58. "937|M & oF 100 96 Oct. |102%g Apr. } Coi. trust gol notes, 6s. 71898|M & Rit 951s. 761g Jan. |}96 Nov. 
cago & Erie.—1st, 5¢..1982/M & N| 110%b./1011g Aug. | 13 Fob. Thic. & N. Pac., lst, 5 g..1940,A & Vit 40¥g [13529 Aug. |+481s Apr, 
hic. as L. &O.—Ist, 5g. 11937/J & J| 94cb.| 82 Sept.) 951g D 1 Seat. L. 8. & E., 1st. ,gu.6.1931 F & A) 35 +36 Mar. | t 441s Feb, 
Chic. Mil.& St. P.—Con.78.1905/J & J| 130 b.|119 Aug. 13248 | No.Pac.Ry ‘—P’rlienry. &l.g.48) Q-—I 851g 84 Dee. | 86 Noy, 
lat, Southwest Div., Gs..1909/4 & J 216 ied. /106 Aug. |1 y || ay lien 38 when issued.| Q—F | 49 51 Nov.| 531 Nov 
let, So. Minn. Div., 68..1910|J & J 11749b./110 Aug. Liste Jano | 0. Pac. & Mont.—6g.. ... 33 M& Si 39 b. +26 Jan. |t42%9 Nov. 
1st,Ch.& Pac. W.Div. 5s. 71921\J & J) 114% |108 Aug. |115%g June) ne Pacific Ter. g....1938|\5 & J) 107 99% Aug. |10912 June 
Chic. & Mo. Riv. Div.,58..1926|J & J| 108 b. |1024g Aug.|111 June || Ohio & Miss.—Con.s.f., 7a.1898\0 & J| 105 1 u 05 Dee. 
Wisc. & Minn., Div ,5g...192 15 & J 111%4b./103 Aug. |112%4 Mar. Ohio Southern—1st, 6 g...1921|J_ & D} 93 701g July | 9614 Nov. 
Terminal, 5g.....-.. 1914/5 & o| 112 4sb.! = Aug./114 June|} General mortgage, 4g..1921|M&N| 174 116 Nov 5 Feb, 
Gen. M., 4g., seriesA....1989|J & J L | 913g Aug.| 98 June Omsgenten - Co.—1st6g..1910/J & D| 90 a.| 731g Oct. | 91% Jan, 
Mil. @} or.—ist,con.,68.1913|\J & D\*116 b./115 Sept. 119 May Consol., 5 g ....-.2+--00-- 1939/4 & OO); 20 a|t 7 July | 36 Jan, 
Chic. & N. W.—Consol.,78.1915| Q—F | 139% |129%9 Aug. |141 Jan. ore Re Nav Co.—1st, 6g.1909/J & J) 11343 (104 Aug, 113% Dec. 
Cou n, Rold, 78.. -1902|J & D| 115%9b./115 Aug. |120 May || Ore.RR.&Nay.consol., 4g.1946'3 & D| 80 79% Dec. |_ 82% Nov. 
Sinking fund, 68 1929|A & O} 114 10613 Aug. /116 Mar. | Penn. Co.--4ag, ouup.....1921)J & J/ 111% ages ous 113% Jane 
Sinking fund, 5s. .1929|A & O} 109 b./1044g Aug. |111 Peo. Dec. & Evansv.—6 g.1920/J_ & J} 1014b.| 984g Jul Mar. 
Sinking fund, deben.. 58.1933|M & N| 111 104% Sept. /111% Apr. Evans. ny ye asthe 1920 M& 8/ 102 a./101 Mar. 102 Nov. 
25- ear debenture, 5a...1909|M & N/*105 103 Jan. [107 Apr. 2d mortage, 5 g.......... 1926|M & N} ........ 22 Nov.| 31_ Fen, 
Extension, 48...........- .1926|F & A! 101 b. 98 Sept.|1024s Apr. || Phila. &Re Read.—Gen. »4@..195 Bald & Jit 80 i167 Aug. |t917s Dee. 
Chic. R.1. & Pac.—6s,coup. +387 J & J) 131 11949 Aug. |131'2 Dec. || 1st pf.ine.,5 g, allinst. Pd.’58) --+---- t 44 1814 Jan. [+4973 Nov. 
Extension and col., 58...1934/J & J) 104 9419 Aug. 106 June} | pf.ine. S53 eg. allinst. pd.’58}-------- t 31% 5% Jan. |{39 Nov. 
ty gh debenture, 5a. “921 M& 8 94 872 Se x. | 97% Feb. my 5 g., all inat. pd.’58)---.-.--| -.-.---- 31g Jan. "are Nov. 
Ohio. 8t. P. M. & O.—68...1930|/J_ & D} 12719 \117 July |129 May Pitts ur; estern—4g.1917\J & J| 75 b.| 64 Au an, 
Chic. &W.Ind.—Gen., 00.1988 1Q—M | 117% [113 Sept.|11849 Feb. || Rio Gr. ee Hr 19395 & J} 75 63 Aug. Tis hong 
Glev. Lor. & Wheel.-58...1933|A & O| 102 b.1102 Aug. 107% Mar. || St. Jo. & Gr. Island—6 g..1925|M& N\*i48 a./t37 Aug. |t5 
CG. C. C. & I.— Consol. 76. “7"1914|J & D| 130 b./119 Jan. |134% May || 8t. L. &San Fr.—é6g, Cl. B.1906 M & N| 111 %b./11012 Nov. 117% _ 
General consol., 6g.....-- 1934|\J & J) 124 b./124 Sept.127 May General mortgage, 6 g..1931|/J & J| 110%b.|1014g Jan. |114 June 
0.0.C &8t.L.—Peo.&&.,48.1940/A & O| 75 a.| 60 Aug.| 80 Jan. Cons. guar. 45, g....... 2.1990|/A & O} ......../121 Nov.| 38 Mar, 
Income, 48........---+.-- 1990/April.| 18 a| 10 Aug.| 23 Jan, || St. L. oe 5] RR. 4¢...... 1996\3 & J) 64% | 64 Nov.| 66% Deo 
Col. & 9th Ave. gu. 58, g..1993|M & 8/ 116%b./109 Aug. |116%s Dec. || 8t. L. & So, W.—1st, 48, g.1989|/M & N| 6319 | 601g Aug.| 76 Feb, 
Col. H.Val.& To:.—Con.,5g.1931|M & 3} 86 80 Aug.| 90 Feb. d, 4s, g., income........ 1980\J & J) 25 b.| 231g Aug.| 32 Fe 
General, 6g.............- 904|\J & D) 8419 | 80 J 91 Nov. P.M.& M.—Dak.Ex.,6 g.1910|M & N/ 1165gb./11214 Nov. |121% Mar 
Denv. & RioGr.— 1st, 78,g.1900|M & N| 110 b./110%8 Jan. |114 Apr. 1st consol.,6 g-.......... 1933|\J & J} 123%9b/117 Jan. |12419 June 
1st consol., 4 g..........- 1936/3 & J) 90% s J 92 May ucedto 41g g..\J & J/ 1045sb./100 Aug. |106 June 
Dul. So. 8h, & in e722:198713 & J) 101% | 92%gJuly 102 Dec Montana extension, 4 g.1937\J & D| 87 84% June + al 
~~) EL. 111.—1st,con.g.58.’95|J & J} 106% 7% Jan. |106% Dec. San.Ant.& A. P.—lst,4g.,gu.'43\J & J| 56g 5 A %9 Fe 
Sm ye em... 1996|J & J| 954sb.| 83 Aug.| 96 Dee. || 80. Car. & Ga.—1st,5g...1919.M&N) 93 a/ 93 Jan. | 97 Apr. 
Genes s aideiaiiall 1996|\J & J| 64% | 54%gAug.| 67 Apr. || So. Pacific, Ariz.—6g...1909-10|\J & J) 91 b.| 92 Oct. Fe 
Ft. W & Ben. City. 4-6 £.1921|3 & D\* 54 °b.| 54 Deo. | 54 Dec. || So. Pacitic, Cal—6 g...1905-12/4 & O| 106% 10642 Dee, [112 July 
Gal.H. poets &P.D.18t,5¢\M & N} 90 b.| 894g Nov. Jan. || | lst consol., gold, 1937/4 & O} 86 a,| 85 ov. | 92% Apr. 
Gen. Electric, deb. $8,¢...1922|\J & D| 90% | 82 Sept.| 94 Nov. acitic, N. M.—6 g.. Lid & J| 103 b./10149 Jan. 
Hous. & T. Cent. gen. 48,g.1921/A & O} ........ 66 Nov. Apr. Senthera—ist cons. & Ss.1994|J & J} 89 76 Aug.| 9419 June 
Diinois Central.—4 é-~ 953/M & Nj 101 99 Jan. 102 Feb. E. Tenn. reorg. lien 4-58.1938|M & 8) 891ga.| 90 Mar. | 93% 
Western Lines, 1st, 48, g.1951|/F & A/*102 97 Aug. 10353 July E.T.\ oo st,7 g....1900/J & J| 111 b./106%4s Aug. |111% June 
Int.&Great Nor.—1st,68,g 1919|\M & Ni 115%9b./114 July (11849 Apr. 5g 56|M & N} 107 b./100 July |1094 Apr. 
24, 4 .--.1909|M & S} 71 b.| 66 Nov.| 7749 Feb. Georgia ‘ac. 1st 5-68, g.,1922/J & Jj*112 b.|103 Sept |114 Jan 
J&D| 96 87 Aug.|/100 Novy. Knoxv. & Ohio 1st 68,6..1925/J & J| 113%9b./11019 Sept. /116 May 
1st,5g..1925|J & J} 45 b.) 371gSept.| 71 Jan. Rich. & Danv. con. 68,g..1915|J & J) 1209 |110% Aug 12144 June 
Gas.—lst, Be, ge ..1919 Q—F | 92\b.| 85 Aug.| 96 Jan. ee ee tem D 1914\J & J|*112 b./103 Sept.j114 Apr 
ig fed ya a .1937|\J & J} 117% |110 Aug. /1175% June |; Tenn. 0.1 ert A&O;} 82 Sept.| 93 Fen 
L, 8hore.—Con,cp. J & J} 113%b./108 Aug. |/115 Jan. Bir anlngitam Div g..-1b17|4 & J| 84 b.| 79% Sept.) 95 Feb. 
Consol, coup., te. 3/J & DD) 118 113g Sept. |120% Mar, || Texas & 1st, g--3 2C J &D| 85% Aug. | 91 Apr. 
. Av. & Pav.F. ru Sarg1993|M & 8) 116%, [109 Aug. |1164 Nov. 5¢ March| 191g 3% Aug. | 25 ov. 
Long Isiand.— ist son. Oe. 1931}; Q—J | 118 b./117%Jan. |120 Feb. Toledo & Ohio Cenk. ~6 g.-1935 J & J| 107%gb./105 Aug. |100%4 June 
General mortgage, 4 w= 988/3 &D| 75 b.| $8% Dec. | 98 Jan. || Tol. 8t.L. &Kan.0.—6g...19160/J & Dit 68 t62'9 Aug. |{77 Feb 
Louis, & Nash.—Cons. 78..1898\|A & O} 104 19b./1014s Oct. |108%8 Mar. Union Pacitio—6 g.....0...1898/3 & J| 103 94g Sept. May 
b.O & Mebile, lst, 6g...1930/J & J} 118 b./112 Oct. |119 Feb, Ext. sinking fund, 8.....1899|M & S| 871g 73 Sept.| 9748 Feb. 
ad ® . 6g.. 1930)J & J} 100 b. Aug. |10244 May Collateral trust, 4 .1918;\M&N\*#50 aj+45 D t 54% Feb. 
General, 6g..... ee: coocece 930\J & D) 116 b.j/110 Sept./117% Ape. Gold 6s, col, trust notes.1894|/F & A| 100 91% May |1011 Deo. 
Unified, 4g............... 1940|\J & J} 78 gb.) 684, Aug. | 80% Feb. . Pac.-Den.Div.,6g.1899|M & Nj*111 J 111's July 
ie Se OCR SEE. 39101 & J} 112 b./102%4gSept./114 June let conso » 6 RB. cccc.c0e 9/M & Nit 67 b./t56% Aug. |1 774s Fed, 
Coneol., 6g...........«--- 916\A & O|f 86 74 <Aug.|103 Feb. Oregon short Line—6 g.1922/F & A; 112% Jan. |115 Apr. 
hattan consol, 48..... ip90|A &0O| 954 | 88 Aug.| 99's Mar. Or.8.L.&UthN.—Con.,5¢1919/A & O}f 64 b.j148 July |t70_ Foo. | 
Metro, Elevated.— lst, 6g. ip0s|d & J/ 119% [1114s Aug. |120% June U.P Den.& Gult,con.,6 g.1939J & D) 35 25% Aug. | 40% AR 
DE GR ccccccenepccoececeges 1899|M & N| 104%9b./101 Aug. |108 Apr. || U. 8. Cord.—lstool.,6g...1924)J & Ji*t31 ajil4 Aug % H 
Mich. Cent.—1st, cons., 78.1902|M & N| 115 111 Ang. /119 Jan. || t. 8. Leather—3.F.deb. 6g.1913|M & N} 111g |108 Aug. {113% Apr. | 
» BB .nn.eneeee----1902/|M & N/*109 a./108 July |108% Feb. Vv Ey ene > 6|M & N| 100 b.| 8749 Sept.|105 Apr.' 
Mil. Lake 8h. & W.— isi, 6g.1921/M & N| 130%9b.|122 Aug. |132% Apr. || Wa’ ist, 5 39\M & N| 1061, Aug. |100 Apz.| 
} tap. Bg. .--.-1929|/F & A} 113 0/104 Aug. 115% 39\F & A} 70 lg Aug. | 7714 Feb. 
L.—Iistcon.58,g.1934\M & N; 100 b.| 96 Aug. |103% Apr. West N. 0. tat 8g 19373 & J| 10619b.|100 Aug. |1081s 
°F 2 R— 1st $0,665. .1942/|A & OO} 90 1 Aug. Feb. Gen. woes eel 943A & OO” ww Aug. | 49% 
M, K. & Texas.— iss. 1990|\J &D) 81 75's Aug.| 87 Feb. || West.Un.Tel. 1, tr. 58..1938 385 & J 101 Aug. 1084s June 
p 4B, Bonn. rccccce-cccee: F&A; 55% A 631g Feb. || Wisc. Cent. Oo. lst 5 g....1 1937/3 & x 8319p. 125 Aug. |t46 Feb. 
Norze.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—(Continued),—INACTIVE BONDS—DECEMBER 18 
| { 
SEOURITIES. Bid. | Ask. | SECURITIES. Bid. Ask. | SECURITIES. Bid. | Ask. 
Railroad Bonds. |Balt. & Ohio—5s, old. . ~1925| ....-| 921g Brunswick & W'n—Ist, g.,48.1938| ....-.|---+» . 
P Cons. mort., gol 1988) .. .||Buff. Roch. & Pitts.—Gen. 5s..19 a7 ooeee 
(Stock Bachange Prices.) W Va. & Pitts —iet, g. 58.1990) .. Roch. & P., 1st, 68......... 122 | -.+200 
Alabama we — Het. Gy Gane. -1928; *92 {100 | B.&0O.8.W., nai lets G, Se. -1990) .. Roch. & Pitts.—Oons.1st,6s 1922 114 8 
a. Topeka & San Fran.— Monon. River, lst, 1 8 58..1919) .. Buff. & Susqueh.—l1st, 5s, g..19 secose|sseese 
ol a & St. a 68.1915 Cent’! Ohio Reor.—1st, 41498.1930| 971 Burl. Ced. Rap. & No.- 10419 10518 
ao ~~ L ng G8. c00- cock eee | Ak.&Ch. FS ee $s,gu. 1930) ....c¢ Consol. & collat. trust, 58..1934/*102%4)...--- 
~ Dy, SU. 68.1907 |Brookiyn El bd, 58...1915| *39 Minn. & St, 2.—1st, 78, @0..1927|  ...--|---008 
Worcs: Division income..1910 1 ee!| &B. iy pr ben. 1942) ....0|..-.00/| Ood. Rap. 1. F. & N., Lst, 68.1920 *100 | ---000 
ote & Ohio— 1st, 6s, Park 8.1919) 108 |111 |) Br’klyn Rap. Tran. ld, 53.1945) ..... .'| 78 Lat, 56.cccce .-ccee--02 -----1921) 100 =-s0 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(VUunvinued)J—DECEMBER 18, 





SECURITIES, 
@.onio—Ool. , & Oin. M.1st,4498.1939 
Oot RR. & Bank. —Col. g.58.1937 
Cent. of N. J.—Conv. deb., 68. 1908 


Gold bonds 68.1897 02% 
Ocent Pacific— D 1898| 103 


G@ild voids, GS....00---- 
san Joaqain Br., 6s... 
Mort. go ye ese 
ad grant, 58, g..... 
kat. 7 Se, series A B GD 1888 
Cal. & O. Div., oxt., g. 58...1918 
Waat. Pacitio— Bonds, 63. --.1899 
No. Railway (Cal.)—1st, 68.1907 
anne $6. nccc -ccocesocenc OOS 





Par. M. fund, 68.1898) 


raig Valley—l1st, . 58....1940 
“Oras Spr. Vai. Ist, g. 58..1941 
Ones. O. & 0. West.—Lst 8, ¢- wert 
DB. cccnccess 
90. V. 450,000. 18t.¢2.8,58.1938 
Or'cago & Alton—S. F., 6s.. -1903 
Las. * Mo. River—l\st, 7a. sees 


6” 
St. ss. on Sas, & Ghio.—2a, “79.1393 
wiss. %. Bridge—Lst, 4. t., 68.1912 
Ciic tari.  Nor.—lLst, 5s....1926 


U4 IENGIlE 36. ....ccc coe cel 896} . 
03 


Jhic. Barling. & Q.—5s, 6. eet 
"a qa Div a & @ fund, 53..1919 
aking fand,43......-- late 
Pidtt, Qticascccncescesccesssekees 
Thicazo & Lowa Viv.—ds...1905 
Uric, & [ndiana Cal—1sat 53.1936 
Oni. Mil. & S8t. P.—1st,8s8,P.D.1893 
24, 7 3-108, . 4 ae 


naam 
os 1,9 iS  ecmemteranees 











SECURITIES. 





évans. & indiau.—tst, cons..1926 
Flint & P, Marquette— 
Mort., 6%...... oe cnanee+cocee 920 
1st, con. “gold, 5B .conce -cee0e 1939 
Pt. Huron Div.—l1st, 58 ....1938 
fia, Cen & Pen.—l1st g. 58....1918 
lst con. g., 58 .. ae, 
#t. Worth & R. G.—lat g., 58..1928 
Gal. Har. &S8an Ant.—l1st, 68.1910 
2d mon., 78........ 905 
Ga. Car. & Nor.—lst, gu. ‘ba, z. 1929 


Housatonis—Cons. gold 5s....1937 
N. Haven & Derby, Cons,5s..1918 


Hous, & Texas Central— 
Waco & N. 78... ....0.se00e 1903 


lst g., 58 (int. gtd). cocencsee heel - 


Cons, g. 6s (int. gtd)........1912 
Dabent. 68, prin. & ins. gtd.1897 
Debent. 48, prin. & int. gtd. aoe 


-| Tlinois a Z., 48...19 ty 


1st. ZOld; 398 ......cccrcee 
Gold 48 gee cremenp wens 
2-10) 6. OB snocspiccocece 
Cairo OSs Sree am 
Spclest. pt '68...-1898 
ddle Div.—Reg., 5s8..... --1921 
O.8t. L&W. On ten, 1., 78.1897 
1st, consol., Me. conccacecces 1897 
Gold, 5s, coupon ry 
Memp “Div., lstg. 48..... 1951 
Bellv.& So. LIL, gu., g., 4428 1897 





ind, D, & Spr.—1st bad 1906, trust 
rects., ex bonds ......... eoccccce 
(nd. Dec, & W.—I1st, g., + 58....1935 























Northern Pacific— 





o 





Oad. Falls & Minn.—lst, 78..1907 











SECURITIES, 





Du!,& Man.—1st,g.6e,tr. reo. 1936 
Dak. Div.—1st 6s, tr reo..1937 
Ownr 4’ Alene—1st, 68, goid. 1916 
C. d’Alene—Gen. 1st, g., 68..1938 
Osnt. Washington—1st,g.,68.1938 
Norfolk & South’n—1st, 58,¢.194! 
Norfolk & West.— General, 62.1931 
New River lst 68. ..........1932 
Imp. & Ext., 6s.... RE 
Adjustment M., 78 
Md. & Wash. Div.— st,g. 
Scioto Val. & N. E. —1st, 48,.1989 
Ohio & Miss.— 
OOMECL, Th. cons -ccace -ccono kee 





2d consol. 78...... nesooscensR ne 
8pring.Div.—1s8t7s..........1905 
General 58, ....26--0.--00--2201932 





Ohio River RR.—1st, 5s. -cooeed Oe 
Gen, g.,58 entascveusensae? 
Omaha & St. “Louis.—ist, 4s..1937 
Oregon & Califor.—lst, 5s, ¢.1927 
Penn-P.C.C.&8t.L.Cn.g.4198A1940 
Do do Series B....00 
P.C.&8.1.-18t,6.,78 ....«.----1900 
Pitts. Ft. W. & C.—1st, 78...1912 
2d, 78 ccovce cccccecoscce. +L G1Z 
3d, 78. opcocsesl an 
Oh. 8t.L.&P. ~Tst,con. 58,g...1932 
Olev. & P. ra fd., 78. “1843 


2d, ’ guar » 78. -1898 
Gd. Ra&L Ext. —Ist, Alga, a. 8.1941 
Peoria & Pek. Union—l1st, 6s. = 

































lat, I pL Ind. fils, & lowa.—Ist, g, 48..1939 
lst, I. & D., ge. sick ta.onnkana 1st, Oxt., X. 58. .aee---0----1943 2d mortz., 4198......00--e000 75\ 
lst, e Fy Tse 00 canes -cagsae 03) 12 Int. & G. N'n.—3d, 48, g ..... 1921 Pitts. Cleve. & Tol.—lst, 6s...1922 sooeee 
lst, I D. Extension, 73_..1908 Kings Co.-F.El. s1et,5, g.,gu.A.1929 Pitts. & L. Er.—2d g. 58, CI 1928 oooces 
lst, et c s i. Dav., 58...062 1919 Lake Erie & West. —2d g., 58.1941 Pitts. Mo. K. & Y.—1st 68.....1932 ooucne 
1t,4. =. i cawe SS North’n Obio—l1st, , ou g. 58.1945 |Pitts. Painsv. & F.—1st, 58...1916 -coose 
Ast, 4. ‘ Db. NS L. 8. au. 801.—B.&E.—New 78.’98 Pitts. Shen. & L. E.—Ist,g. 58.1940 9419 
Chisago & Pacific Div., 63..1910 M. & T.—18t, 78........1906 let consol. 58........--2.--- 1943 oeagen 
aaeee Point Div. 5s.......1910 et Shore—Div. bonds, 78.1899 Pitts. & West.—M. 5a, 71891-1941 
O. & UL. Sap. Div., 58........1921 Kal. All, & G, R.—1st gu. 58.1938 Pitts. Y’gst’n&A.—1st, 8,con.1927 secece 
Fargo & South., és, Assu...1924 Mahon’ g Coal RR.—1st, 58.1934 Rio Grande 80.—1st, g., 58...1940 catnip 
tm», conv, sink. "tund, 5s....1916 LehighV.,N.Y.—1st gu.g.4igs.1940 8t. Jos. & Gr Is.—2d inc......1925 oocaae 
Baseee & Gt. South., 58....1916 Lehigh V.Term.—1st gu, 58,g.1941 Kan. CO. & Omaha—lIst, 58..1927 sneose 
il, & Nor. main line—6s...1910 Lehigh V’y Coal—1st 58,gu.¢.1932 8t. L. A. & T. H.—Term. 58..1914 sacene 
euaaters, —30-year deb.5s.°921 Lehizh & N.Y.—Ist, gu. g. 48.1945 Bellev. & Car.—1st, 68. .....1923 o|_--200 
Sscanaba & L. 8. 1st, 68....1901 ElwiraC.&N.,)st.g.lstpf.6s. =~ Chi.8t.L.&Pad, eg -£.581917 102 
ves M & Minn.—1et, \oneeen 7°! Guar., gold, Dtixisccten Vt 8t. Louis eat yt g. 48.1931 a 
lowa Midland—1st, 8s......1900 Litehf. Uar.é West.—1st 6s. Z. “1916 do Py 58. — sccece 
ito. & Milwaukoo-let, 7 8.1893 Little Rock & M.—1st, 5s, g..1937 Car. a. g. 48....1932 scccce 
Win, & 8t. P.—2d, 78........1907 Long Island—l1st, 7s..... ....1898 St. L, & 8. F.—2d 6s,g., cl. A.1906 113 
> & tw Te 68........1905 Ferry, 1st, g., Teivessesoensd 922 2d, 68, g., Class C .......22001906 eccose 
Ot. O. F. & 8t. P.—1st, 58. 1909 Gold 4s8........ oosenee ee General Sa. --cooganenssqconeel S31 
aor aera Ull.—Let t, 58. ..... 1910 N.Y. Y. & Bway 5 3.—ist, g. 58.1927 1st, rane, ole 58......202. 1987 
Mil. L. 8.&W.—Con.deb.,58.1907 2d mortg:., inc........... 27 Ft. 8 Bg. —1st, 68...1910 oocese 
Mich. Diy., 1st, 6s.........1924 N.Y.&Man. Beach.—1st, 78, 1897 Kansas Midland—l1st, 4s, g.1937 wenden 
Ashland Division—1st, 63 1925 N.Y.B.&M.B.—1st con. 58,g.1935 8t. Paul City Ry, con. 5s, g...1937 cocece 
Ob. R.1.&P—D.M.&F.D.18t 48.1905 ag © “Yomi 8.1911 Gold 5s, gus UAL . 220. o0sseneeel937 occene 
Vat, 24g8.. .....200..--c00001905)* st, ee -||/8t. Paul & 7 ~bmmaeenent 7° ondeee 
Bctension, 4s ..... 905 No. Shore’ Br.—1st con. ae 1932 2d mortgage 58. ......0---000 coocee 
Keokak & Des M.—1at, 58..1923 pomie Brees, GOs, L.—Con.58.1939 8t. Paul Minn i M. —l1st, Te. 4968 cooane 
Ohic, St. P. & Minn.—1st, 68...1918 Louis. & Nash.—Cecil. Br. 7071907 ees cocee eceene- 20000190 -ooees 
St, Paul & 8, O.—1st, 68.....1919 E. H. & Nash.—1st 68, g--..1919 . Union—1st 6s... ioae seman 
Ohic, & W. [nd.—1st, s. f., 68.1919 Pensacoia Division, 63......1920 Mont. ¢ n.—ist, guar., 68..1937 115% 
General mortgage, 68.......1932) 117 8t. Louis Division, 1st, oe let I. £- 58...00-000-2021937 103% 
} ae S West. Mich.—5s......1921 2d, 38. eiininianaie East. Minn., 1st div. 1st 58.1908 seeneie 
Oi Ham. & D.—Con.s. f., 78.1905 Nashv. & Dacatur—tiet, 737.1900 Wi'u ar&siouxF.—Lst, £,58.1933 acinai 
3d, go 1d, 4195....00..2000----1937 4, f.,68.—8. & N. Ala. .......1910 Ban Fran. & N. P.—1st, g., 58.1919) . cccese 
Cin, D. & Ir’n—ist, gu. 58, g.1941 50-year 5s, ¢. ssocescoshent Sav. Fl. & West. Lat, con. g.68.1934 PERS. j.cotne 
Olev. Ak. & Col.—Eq. & 2d 68.1930 Pens. & At.— “ist, 6s, gold..-1921 Southern—Ala. Cent., lst 68.1918 sanece 
Clev.&Can.—Tr.ctfs. for 1st58.1917 Collat. erect, 5 iM nce<eanka Atl. —— —lst, pref., 78..1897 asenaulids 
0.U.0. & St. L.—Gon., g. 48..1993 L.&N. & M.&M. LE Se isryts Income, 68.. oe -e00001900 teed 
Cairo division, 48. .........1939)* Nash. Flor.a8. —Ist, gu., 58.1937 Colum. & ’Green.—iat, 5-68.1916 onde 
8t.Loa. Div.—Letcol.ts’t4s,g.1990 Kentucky Central—4s, g_..1987 E. Tena.V. & Ga.—Divis.5s 1930 iphone 
= . &Col. Div.—1st,g. 48. 1940} Lou. &Jeft. Bdge Co.—Gu.g,48.1945 Rich.& Dan.—Eq. 8. f. g. 58.1909 Biswas 
hite W. Val. Div.—1st,g. 4s. 1940 Lou.N.Alb.&Ch.—Gen.m.z.58.1940 Deben. 5s, stamped ......1927 sdibaiie 
bf n. bis + Div.—1st,g.48.1991 | aomphio & Charl.—6s, gold..1924 Vir’a Mid.—Serial ser.A, 68.1906 aoa 
I, 8t. L. & C. ishe. Ane Mexican Cent, Consol.—4s, Mert Series B, RS RE RR 11 anaes 
Oonsol, 6s senes-eeer)----0001920 1st, cons, income 3s, erent 93 Series OC, 68............--..1916 <aneite 
J:n,8aa.&Cl.—Con. 1st,g.58, 1928 Mex. [nternational—1Lst, 48,¢.1942 Series D, 4-58 .........-.2-1921 Peete 
Indiana B. & W.—1st pf.7s.1900 Mexican Naticnal—1st, g., 68.1927 Series F, 5s8......... 931 neces 
Ohio (nd.&W.—1at pref. 5s..1938 2d, income, 6s, “‘A”.........1917 Wash.0.&W.—I1st our. gu.45.1924 
©. Ool Cin. & [nd.—I1st, 78,8.£.1899 2d, income, 68, “ B”......-.1917 Ter. As’n of 8t. L.—l1st, 4190.1930 aanaia 
Oonsol sink, fund, 7s.......1914 Michigan Central—6s.........1909 lat, con. g. 58.........1894-1944 Perrn 
Cin, &8pr.—1st,C. 6.0.&1.78.1901 a n, : Laswescosnn ~1931 8t. L.Mer. Br. Term,,g.58,gu.. 1930 105 
Cleve, Lorain & Wh.—1st, 58.1933 Mortis nage de ns 3 eer 1940 Texas & New Orleans—1st,7s8.1905 at ae 
Cleve & Mah. V.—Gold, 58...1938 Bat.C.&8trg: 3.-—1st 38, g. gu.1989 Saoine Division, lst, 6s.....1912 cen 
Dei. Uack. & W.— ort. 78....1907 Minn.& St. L.—-1st, g. 78......1927 Consol. SO f-<poocsee-cne oo 22-1943 aaa 
a Bing. & N. Y.—1st, 78,1906 Iowa Extension, 1st, 7s.....1909 Tex. & Pac., E. D vo Lats gz. 68,1905 aetna 
orris & Essex—lst, 78....1914 Southwest Ext.—1st, 78.....1910 Third Avenue (N. Y).—1st 5s, 1937 teenie 
Bonds, 78 ...00.---0+-20221900) 110 Pacific Ext.--lst, 68 ........1921 T.&0.C.—Kan.& M., Mort, 48.1990 7 
7a of 1871 Mo.K.& Tex.—Ilst, ‘ext., 5s, g.1944 Tol. Peo. & West.—l1at, g., 48.1917 9 72 
lst, con., guar., 78.... Mo.K.&T.of Tex. 1st,gu.58.¢.1942 Ulster & Del.—1st, con.,6.,58.1928)*100 |... 
Warren -2d, 7 0 Rennes City & P., 1st, 4s,¢..1990 Onion Pacitic—1st, 6s.........1896} ......)103 
D. &H.Can.—Pa, Diy..coup.7s. 1917 Dal. & Waco—Lst, 5s, Bu...1940 SRR GR. cckap/saenensscks 221897\*102 |...00 
Albany & Susq —1st, gu.,78 1906 Missouri Pacific —Trust 58...1917 Lat, GB.cccepscccce-ccce ores *103 4! .. 200 
lat, Gons., guar., 6s. ~=2001908 lst coll., 58, g...... 1920 Collateral Truat, 68. ....06 -721908 einen 
Reas. & Sar. 1st, coup., 73.1921 St L. &l. M.--Ark.Br., “1st, 7s. 1895 Collateral rust, 5s..... 1907 8 
Deav. Trav way—Cons. 68, £1910 Mobile & Ohio--1st ext., 68...1927 Kansaz Pacitic~lst 6s, g. ---1895) j*104%'.. cae 
Matrorol, Ry.—1Lst,cu, g.63.1911 St. L. & Cairo —4a, ee lst, 68, f---n000 eneae-ennee 896/108 |.. 2000 
Danv. & &, G.—Imp., g., 53...1925 Morgan’s La. & T. —Lat, 63....1920 ©. Br. U PB -F.¢., 73. TT 1895 uhedelaa 
Dat. M. de M.-L. g. 3498,ser.A.1911 Be Wicca: we 1918 Atch. Col. & Pac. ~1st, 6s...1905 5 
Dat. & Mack,—1st lien, 4s,g..1995 Nash. Chat. & =t. L.—2d, 63..1901 Aton. J. Co. & W.—1st, 63, ..1905]° 30 
08, O008 | nce <0 ose N. O. & No. BE. -Pr. 1, g., $8..1915 U. P. Lin. & Col.—1st,g., 5a, 1918,*. 30 
Diiash & fron Ran 1Z6 — —Llst 53,1937 N. Y. Cantral.—Deb. @. 43....1903 Utah & Nortn,—int, 78..... 1903] : 118 
Eris—ist, sxtanded, 7s..... areal tt ‘ N. J. Janc—Guar. 1st, 43...1986 GEG, Bei cos> -csssca -- 1926 shalt 
21, sxtonded, 58......ccc-o00191 Seech Creek--Lat, gold, 48..1936! Utah Southern—Gen., Fa 1909 beats 
$i, oxhanded, 4'g3..... 001923 Osw. & Roms ~a8_3s, By SULILS| . Exten., 1st, 76....0000-2-.1909 ecece 
4th, srtande i, —_ eae Le Uties & BL. Riv.—4s, £., Ba. 1922) Valles R’y Co. of O. —Con, 68.1921 enbde 
Sin, actandaed, 43....0. .s000l1923 | Ww. Y. & Put,— Ist, g. «y 4%, ZU, 1998| Wabash—Debenture, Ser. A, 1939 ss000 
lat, oon., Sey rd, , eee 33%, odeanlli Wy. N. H. & A.—1st, reg, 49.1903! ‘i Debenture, Series B........1939 2% 
mm 3. ¥ 3t, 73. ccc l DLE |*136% N.Y. & Northern—1st, zg. 58..1927] 113 Det. & Chic, Ext. 1st, 5a, - 1940) saute 
Bit, & 9, W.— if BAG, O8--003 39 | N.Y. Susy. & Waat. —~2d, 44¢8.1937 3 u.K.C.aN -8t.C. Bageés. 1903! 106 
sitters» i—lat. gu. c. 3 -19 99} 104 | Gon. mort., 55, 2.-coce «con. 1940 West N.Y.& Pa.,genu.g. 2-3-48 1943) 47 
ral & WR.— Gs... coce cone 19 Wilk. & East. —-Lst,ztd.,g.58.1942 INCOME HS. .cc0--ce -cccee .-0e 1943)" 13% 
poak & {pt ,Lst $2, cares "1913 105 Northero Pac.— | Woat. Va. O. & Pitts. —Lst, 68.1911 coond 
Evans. & '.4.— 96, coas., 6.1921] 108 James River Vy al.—1st, 4s...1936 haal.+L. EB —ist. 5a, vold... 1926) 93 
. , 58 cece -.--1942) Spokane , Pal.—-1 3001934 W Wheeling Div., 1st, 5s, g.. 1923) 93 
ois BS cnc .ueene l 92 3)\* Bt.Paul & XY, p “on, 5.71923 123 MALOMSIUD BL LUDY, Key O80. noe «+008 
». Be lat. 2.. $a,......192h Fa! anakeAt Win —)4t.¢..Ao 2 7 Wie Cart. ineaome 4 jee 





“No price #ctiday; these are the latest qdutations male tuls wees, Hor Liseetiaaevas BO: 
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Latest Gross Earnings. Jan. 1 to Latest 
Investment Roape wee _| a 
Week or Mo| 1896. | 1895. | 1896. | 1895, 
M bd Hous & Tex.Cen Septeml’r ocheesi 339, 2, 3 a! i 
| » 6 
Railroad Intelligence. Llinois Opntral | November |1,871'901 9197/3801 9;085-470]18;¢01-088 
Ind. Dec. & Weat.| \st wk Dec. ens 4 9,201 425,541 440,146 
iekax RagWo|oeeeies| Gases] Tatna| 9 S309an 
a. orth’p wk Dec. 4 +29 2,965) 3,1 
RAILROAD EARNINGS. ny (Mex.)|/4th wkNov 43,55 . 2,112,087 Pr Heat 
The following table shows the gross earnings of every | [0W# Central...|\stwkDec.| $2,000) 37,946) 1,619,403) 1,557,386 
STEAM railroad from which weekly or monthly returns | Jack T.&K W.\septemb'r.| 22°31+| 19:607| gastzr4| gaeege 
can be obtained. The fess two columns of figures ive the Jamest'n & LE |October. .. 314 nel gaan aie 
gross earnings for the latest week or month, and the last two Ww ich|/2d wk Dec 9,687 7.919) 431,578 
columns the earnings for the period from ‘January 1 to and sor seaes a pay tty Ze-208 bry te 4.167.347 
including aaah latest week or month. an. O.N. W....|November.| 28,749) 24,542] 253,571| '222'715 
The returns of the street railways are brought together sep- ut ng sp Movember. ase - 384 ov 235 4,584 
W. .|2d wk Dec. 7 11 50,634] 509. 
arately on a ibeequent page. Kan.C. Sub, Belt za wx Dec. 4.684 4.730 321,106 266.49 t 
eo est.|2a wk Nov ,8: 949} 346,014) 326.1 
a Latest Gross Earnings. Jan. 1 to Latest Date. 1. Erle All i 80, November. eso! 28 43 313% 5 4 7 66 
} le est. /2d w a y 083) 3,176,6: 3,341,8 
Weekor Mo| 1896. | 1895. | 1896. | 1895. | Tenigh & Hud..|November.| 31,138} 37,984 '901| 399161 
| 3 3 8 3 Lex’gton& East.|October. .. 13.747) 21,111 166,080 175,471 
Adirondack.....|October. ..|. 15,694] 15,707) _ 165,334| 165,344 | L0g Island -.../November.| 280,168) 278,098) 3,692,430) 3,791,988 
Ala. Gt. South..|Lst wkDec.| 37,348] 41,054! 1,403,100) 1,512,911 ese Ane. a. Movember | 32 8,453) 85,177) 137,593 
Ala. Midland .../Septemb’r.| 62,625] 51,064| "404,533! is | Sees: lst wkDec.| 28.769] 27.991 1,404,03 | 1,374,178 
Ala. N. O.Tex. &| Pac. June Louisv.&Nashv.|tst wkDec.| 436,070) 430,105/18,865,728|18,48 1,448 
N. Orl.& N. E.|November.| 128,213] 149,857| 1,191,992) 1,240,310 | Lowls.N.A-& Ch.i3d wkSept) 58.404) 73,785) 2,209,408 2,272,642 
Ala. & Vicksb.|November. 69.750 67.189 "533: 906| "491.656 a u.Hen.& S8t.L.| let wkDec. 7,134 8,796 423,745 413,345 
Vieks. Sh. & P.|November.| 57,324] 56,898] 509,618) 481'U65 = mee Pa Birm..|/November. 7.0 6 6,564 56,990 65,847 
Allegheny Val..|October. ..| 205,402] 257,207] 1,965,290, 2,121,377 | Manistique ...... November., 1,841! 3,126] 110,286/ | 113,314 
Ann Arbor...... 3d wk Nov 24,842 22, 005| 1,013, 426! ‘985 122 Memphis&Chas.| tat wk Dec. 27.975 28.897) 1,209,054) 1,15 +855 
Ark. Midland... .|Uctober- 10'880| 15.552| ” 75.900! 84.035 | (Mexican Cent. .|2d wk Dec.) 223,221) 215,593) 9,607,165) 9,018,490 
Atch. T. & 8. Fe. October. . "13, 053.052 3,036, 182/23 993,487, 23,291, yr Mexican Inter’l.|October. ..| 228,195 253,168) 2,411,763) 2,147,089 
Atlanta & Char |Septemb’r.| 149,902] 144/542] 1,110,071) 1,137,416 | {Mex- Nattoual 2d wk Dec.) 93,554) 88,453) 4,836,581) 4,195,125 
Atlanta & W. P.\October...| 54,668] 54’866| °'426,601| °392'644 | Mex. Northern.|Septemb’r.| 51,306) 55,733) | 583,144) | 518,653 
Atlan. & Danv..| tat wkDec. 9,242] 11,554] 507,638) 520,108 | {Mexican R’way/ithwkNov| 74,972) 59,048) 3,010,066) 2,944,066 
Atlantic & Pac..|4th wkOct. 95,890 89,177| 2,912, 478 2,962,007 Mexican So..... 4th wkNov 13,980 14,183 498,981 443,073 
Augusta Sout’n |October. . 8,467 64,37 5,59 Middle Ga &Atl./October. ..| 11,955 +d nr eee 
‘Austin é N’ west|Septemb’r. v Minneap.é& St.L.|2d wk Dec.| 42,795) 39,557) 1,898,973] 1,894,484 
Balc.Ches.& Ati.|November. M.St.P.&S.St.M./Istwkvec.| 69,3°8) 79,06%) 3,454,447! 2,933,925 
B.& O. F. O. Riv.|Novemter. Mo. Kan. & Tex./2d4 wk Dec.| 280,937) 244,172/11,154,741|10,600,472 
West.OhioRiv.|November. Mo. Pac.&IronM/24 wk Dee.| 449,000) 493,00 (20,804,000 211599,080 
Tot. system |Noveu ber. Central Br’ch.|24 wk Dee. 19,00 16,00: | 734.00 578,913 
Bal. & O. Sou’ w ./2d wk Dee. p 5,7: | 6, 25 Zetel........ 2d wk Dee.| 468,00: | 509,00 |21,538,00 |22,177,993 
Bangor &Arvosi|October. ..| 80.953] 82,970] 597,420) 619,651 | Mobile® Birm..|tstwkDec.| | 7,341) | 6944) | 308,524) | 268,474 
Bath & Ham’nds/October. .. 10,375 7174 29; *467| 26,760 Mobile & Ohio. |Nov ember.) 353,684) 372,969) 3,244,611) 3,120,467 
Bir. & Atiantic.;November. 2.498 3,239 21,521) 20/969 | Mont.& Mex.Glf/Septemb'r.| 75,273) 108,777| 833,18 923,027 
Brooklyn Elev. |SEE STREE|® RAILW/ayY LIST. ’ Nash.Ch.& St. L.|Nov ember | 403,768 491,7V1| 4,571,014) 4,413,572 
Brunsw’k&West|Septemb’r. 449,507! 3+0.285 Nel. & Ft. Sh'p sl Qetober. ..| 7,718 MME cadcnessl ates 
Butf. Roch. &Pitt|/2d wk Dec. 3,201,348) 2,908,039 Novadi a Central. 4eptemb’ r.| 5,182 3,294) 26,23~ 20,980 
Buffalo & Susq..|October. .. Litioss) a1 '1o4 | §-¥; C. & H. B..|November.|3,882,318|4,201:746| 40,436,860/40,318,040 
Bur.C. Rap. & N.|Lst wk Dee. 4,157,161] 4,194,545 | N- ¥ Ont. & W../2d wk Dee. | 6letd| ” 64,335) 3,684,415) 3,558,844 
CanadianPacitic/2d wk Dee. 19,570,045 2'17,890,420 N.Y.Susq. & W../October. -.| 232075 220, 771 1,857,099] 1,862,511 
Car. Midland. ../Uctober. -. 50,175) 4L565 Norfolk & West./ ist wkDec.| 236,212] 195,689/10,241,029| 8,867,911 
Cent. of Georgia|October. .. 4, 162/722! 4,048°038 Northes’n (Ga.). Septemb’r. | _ 6,346 4,002) 43.737 36,073 
Central of N. J./October. .. 10,485,734 10,763,791 North’'n Ce ntral) setober. ..| 655,250) 655,35y) 5,214,585) 5,362,005 
Central Pacitic./Septemo’r.|1,2 9,118,535 91539-749 North’n Pacifie./tst wkDee.| 295,465) 434,008/17,643,600/18, = 253 
Charl. Cl. & Sut./October. .. 7465193)” 39'851 | OConee & West./Octover. ..| 3.745 3,924) 29,539 3,686 
Charlest’n&Sav.|Septemb’r. 423/903) 402'918 | Ole River. ..... listwkDee.| 20,283) 20,827) 913,06x 27°304 
Ches. & Uhio..../2d wk Dec. 9,761,141, 9,296,298 | Ubio Riv.c ¢ ye ember. | 18.581} 17,272| 170.730} 167,281 
Ches. O. & So.W.|July....... 1,28 2,553 1,29: 5,484 Ohio Southern. |Nov ember | 33,871 78, 266) 645 627 696.109 
Chic. Bur. & Q.d|October. ..|3,773,809|3,669.158|28,395,094|27,531,483 | Olle Valley... Septemb'r.) ---.----| .---. 256,687] | 268,737 
Ohio. & East. Til.|2d wk Dec.| " 85,50u| ' 92.500] 3,664,646) 3,693,010 | Oregon limp. Co./septemb’r.| 260,860 poy Y 2,443,180) 2,409,946 
Chic. Gt. West’n|Lst wkDec.| 81,429] 81,326 4,353,509| 3,790,650 | Pree. KIE& Nav. |Nov ember.| 471,340] 332,57.|  ........ asesiens 
Ohic. Mil. &S8t.P.|2d wk Dec.| 617/983| 659'533/29,946,413/29;163,5 8 | Pacitio Mail..... October. ../_ 337,108 369, 066) 3,255,573) 3.647.650 
Chic. & N’thw’n. |October. ..|3,309,707 |3,774.590|27,.51,885|25,801,245 | Pennsylvania. 9 -|October. .. 15, 596, 878|6,263,278|51,657,945/53,109,948 
Chic. & No. Pac.|October. ..| ’ 72.158] ' 67,040| 685,454) 633,795 Peoria Dec.&EV./2d wk Dec. 9,037| 21.127) 817,459) 872.198 
Chic.Peo.&8t.L.|Nevember.| 67,718} 79,338] 817,294) 351,592 | Petersburg...... |October. .. is.972 10.526 46 ,591) 452,918 
Ohio. R’k I. & P.. (Ni ber. | t,201,636|1,399.774|14,184,562|14,075,9 -2 | Phila. & Erie..../Ociober. | | 527,561) 482,845) 3 681,581) 3,586,167 
Chic. 8t. P.M. £0. oneer, ~ 1,1 17,262 1,044,09 $ 6,744, ‘| 6, 018,115 Phila. & Read... October. .. 2,060,106 2.274.261 16,885,701 17.730,961 
Chic. & W. Mich.| tat wkDec.| ” 24'524| ” 27,694] 1:529,096| 1,612,285 | Coal & Ir.Co-./Octover -.|2.7..7 852/3,350 686) 18,936 684/19 998,319 
Choe. Ok.& Gulf|October. ..| 135,190] 104,722] 7.2.2.2...) ...0.... Tot. both Co’s.|October. ../4,827.958/5,624,947 |35 822 386 |37,729,28C 
Cia.Ga. & Ports.| November. 4,760 5.017 56,171 60,584 Ph. Read. & N.E./October. . 64 566 73,168 5/8,030 636,469 
Oin.Jack.& Mac.|\st wkDec.| 15,006} 12,870] 657,838) 59,425 Pitts.C.C.& St.L. |November. 1,047,434/1, Asi, ne 13,134,406/ 14,115,406 
Cin. N.O. & T. P.|November.| 280,248] 347,750] 3,067.568| 3,369,936 | Eitts-Lisb-<W'n|November.| 3.227 39.520| 40,872 
Cin. Ports. & V.|November.| 23.417] 27709] 251.177 256,176 | Ditts. Sh. &L. EL. istwkDec.| 13,254 10,582 596,773] 576,132 
Clev.Can. &So../IstwkDec.| 12,436] 14/095) 662.694) 636,439 | Pitteb. & Wes’n-/2d wk Dec.) 32,424) 29,192) 1, 593, 552] 1,635,249 
O1.Cin.Ch.&St.L| lst wkDec.| 256,198} 257,650|12,047,223|13,074,92 Pitts. Cl.&Tol./2d wk Dec.| 13,853| 15.529) 705, (541) '852'z51 
Peo. & East’n./October. .. 140,335 196,574 1,438,629 1,651,131 Pitts. Pa. & F. 2d wk Deé. 5,803 5,176 372.159 335.951 
Cl.Lor. & Wheel.|ith wkNov| 23,000] 44.710] 15199;338| 1,355,276 | ,, Potal system../2d wk Dec.| 52,u85) 49.897) 2,719,139), 2,897,718 
Col. Midland ...|November.| 158.643] 143,402] 1,682.194| 1,581,318 | Pitt. Young.& 4./November. 864) 147.558] 1,311,430] 1,626,104 
Gol. H. V. & Tol.|November.| 253.951] 272.187| 2°274,994| 23416.275 | Quincy 0.x K.C./November.| 20,449) 22,359) 269,22y/ 237 996 
Gol. Sand’y & H.|November.| 61,224] 75.065| 742.932) °797.762 | Bich. Py r’ksb &P./October...| 54426] 61,959) 593,462) 613,558 
1 ke. .| November. 1,300 1,200 17,991 17/277 | Bich. & Petersb./October. ..| 27,752 9.28. 288,057, 284.2 
Orystal coos ««coctOeeuer, .. 540 1,141 9,753 7,463 Rio Gr. South’n./2a4 wk Dec. 7,911 12,430 431,214 425,798 
Oumb’!’d Valley|October...| 75,233] 87.204) 695,267) 710,009 | Bio Gr’de West. /2d wk Dec.) 51,250) 42,700) 2,257,131] 2,286,099 
Deny. & Rio Gr.|2d wk Dec.| 124,200] 135,700] 6,919.264| 6,939,814 | 8@&-Tuscola&H./Septemb'r.| 11,187) 11,353 82,149 34 
Des M. & Kan. |2d wk Nov 2,481 2'267| '100.670| ° 84,944 | St-L.Ken’et&So./November.| 6,49 Spare 
Des.M.N.&W..|November.| 32,494] 36,602} 405.255} 344,492 | St-L.&San Fran.|Oo. ober. ..| 574,043] 633,557| 5,076,009] 4,946,633 
Det.Lans’g&No.|latwkDec.| 20,378} 19,958] 1,084,506| 1,079,222 St.L. Southwest.|2d wk Dec. 131,500! 116,600) 4.584,018’ 4,784,558 
Det.& Mackinac| October. .. 19,268 24,797 °356, 850 309,876 st. Paul & Dul. -/November.| 155,332! 174.190] 1,429,350 1,458 888 
DuluthS.8.&Atl.|lstwkDec| 22,652) 35,290 1,813,052 1,700,049 | 8am Ant. & A. P. October. ..| 255,535] 229,896/ 1,666,013 1, *626,074 
ElcinJol. &East.|November.| 93,401] 123,141] 15194,173| 1,056,532 San Fran. & N.P. November.| 58,524) 64,2 693.510, 760063 
S arn! .|October. ..|3,098,295/3, 166,463] 25, 1639, eal 25,176,419 | Sav. #la.&West.|Sepremb’r.| 274,311) 260 124) 2.502,127 2 483,489 
Earekas rings. Beptemb’r. 5,372 5,021 49/544 Sher.Shrev.dso. 4th wkNov 13,86 19,719; 272,841) 317, 862 
Evans.&ind’plis|2d wk Dec.| 5,148] 6,677 97.960 287.353 | Seab’rd Air Line/Septemb’r.| 334,876] 256,736) ........ Bees 
Evans. & Bich. le\wk Dec. 1,435 2'255| 110,761} 107,021 | Sil. Sprs.O. &G./Septemb’r.| 10,522 .777| | 144,647) 139,534 
Evansv.& T.H-|2d wk Dec.| 21.674] 24,105] 1,005,745] 1,040,706 | Silverton ....... November. 3.674 i «seas aaa 
Fitchburg. ...... October. 688.279] 754,736] 6,101,630) 6,110,422 | S0.-Havené& East) November. 2,599 1,363 25,864 18,465 
Flint. & P.Marq.|1s wkDec. 45,857 45,581] 2,404,733] 2,342,093 So. Pacitic Co. — } i 
Fla.Cent. & Pen.| lst wk Dec. 39,923 36,099] 1,869,938] 1 "779,877 Gal. Har.& S.A Septemb’r. 433.776) 423,490) 3,602,951) 3, 
Ft. W’th&Den.C.| 4th wkNov 29,386 24,008 896,548 "984.9 941 Louis a. West./Septemb’r. 70 252 82,17 637.784 '762.389 
W. & Rio Gr.!November. 34,925 2,716! 297,292 359,885 Morgan’sL&I.|Septemb’r.| 468,020) 416,781) 3,452.169 3,986 178 
Gads. & Att. U. November. 827 38) 9,738 8,38: N.Y.T. & Mex.|/Septemb’r.| 38,423) 22,950) 182,477) 170,786 
Georgia RR..... 4thwkNov|! 45,142 55,334) 1, wor "312 1,199,999 Tex. & N. Orl..|Septemb’r.| 111,79 137,242} 969,802 1,190,579 
Georgia & Ala.. \stwkDec.| 19,995 12,177) *803,170 458,318 Atl. Prop’tes.b|/Septemb’r.|/ 1582807|/1504342 711451290 712294703 
Ga. Car'la & No. Septemb'r. | 94,636 57,318) 630,477. 479,186 Pacitic system Septemb'r. 2,888,437|2,977.39 1|23.207.154 23.691.042 
Geo. 80, & Fla.. November.| 74,413. 76,101) 805,379 751,122 Total of all.e|October. ..|5,179,9 1215.348,215 39, 838.604 41,333,961 
Gr. Rap. &Ind..|tstwkDee.| 30,561, 34,133) 1,789,920 1,941,537 | So.Pac.ofCal./Septemb’r.| 841,029) 931, '277| 7,340,633 7 649,873 
Cin. “& Ft.W. Lat wkDec. 7,192 7,956 367,518 420,143 S8o.Pac.ofAriz./septemb’r.| 155,115] 168,612) 1, "62 1.272 1,606,528 
Traverse City lst wkDec. 518 480) 42,630 41,272 So. Pac.otN.M.|septemb’r. 84 980 80,073 ’828:395 773 989 
Mas. G. R. & I. lst wk Dee. | 1,956 1,557; 113,140 109,310 Northern Ry../Septemb’r.| 221.267] 198.831] 1,604,164 1,443 442 
Tot. all lines 1st wk Dec. 40,22 44, 126) 2,313, "209° 2 .5 12,360 Southern Ry....j/lstwkDec.| 382,361] 430,326 17,27 1,231 17, 412,285 
Grand Trunk... istwkDec.) 350,084) 330,108 uy 7340, 258 16, 716,303 | Spok.F"ls & Nor./Octover. .. 44,039} 29,1 356,995 225,1 
Ohio. & Gr. Tr. Ist wkDec.| 59,318 54,832) 2'918,764) 2,534,591 | Staten i.Rap.Tr.|August....) 147,437) 153,020) 810479) 810,513 
Det.Gr.H.&M. lstwkDec. 15,810 16,946 ae 258 941,878 | StonyCl. &C.Mt.| sctober. 1.95 2,512 182! 39,31 
Cin.Sag.& Mac lst wk Dec. 2,422 2,745) endeseos sece-ce. | SUMMIt Branch./ October. .. 94,089} 111.150) 788,836 968,565 
Tol.8.« Musk. /istwkVec. = 1,511 1,328 puree wrer77*" | Lyk. Val. Coal.|October. ..| 88.476] 91.246] 724583) 605,282 
Great North’n—_ | Tot'l both Co’s|October. ..| 182.565] 202,396) 1,513,309 1 573,847 
St. P.M. & M./November.|1 1,648,388 1,936, 630 14,498, 392|13,397,817 | Texas Central. .|34 wk Nov 9,71 12,83°| 249.847, 264,517 
Eastof Minn. Nov ember. | 213,937 "234, 420) 1,796,103 1,493,381 | Texas & Pacific (2d wk Dec.| 184.413] 210225) 6,330, 926 6,539,170 
MontanaCent. November. 153,974 144,76 | 1,760,208| 1,421,956 | Tex,8. V.& N.W |November. 3,292 BAGG — acccccee| — nececes 
Tot. system November. 2, 016.298 2,315,867 18, °054,703 |16,313,154 | ToL &OhioCent |2d wk Dec.| 39.813) 38,707/ 1, 705, ars 1,760 495 
Gulf & Chicago November. 6,513 5,809) 42/753) 41.947 | ToL P. & West..|ist wkDec.| 18,732] 18.40 887.259 924.238 
@’if B’matecK.C. November. 10,342 8,649) 87,284) 66,836 | ToL St. L.@K.C |2d wk Nov 43,717 40 338) 1, ort pa 1,619,868 
Hovos.Tun.& Wil. October. ..’ 4,650 5.819. 38,336 38,003 | Ulster & Delaw.'septemb’r.’ ........'  ......-. "319.153 
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Jan. 1 to iatest Date. ; 


Latest Gross Zarnings 








Roabs. 
Weekor Mo| 1896. 1895. 1896. | 1895 
ee fee re | ——_—— 
Union Pacific — 8 s 8 3 
RR..| October. ..|1,691,038/1,646,406)11,843,361/ 11,831,046 


Un. Pac. ™ 406 
Or. 8.L.& U. N.|October. ..| 570,010) 612,801) 4,578,805; 4,422,372 
st.Jos.&Gd. Is. October. .. 90,631 72,613 570,934' 509,008 
Kan.C.&Om./October. .. 16,713 | 


























7,835) _92.351| 57,496 
Tot.St.J.a.1.)lstwkDeo.| 22,895| 14,559) 763.928 643,956 
YeDt-Br .....40)18tWKDec.| 17,000) 15,000, 715,863, 561,948 
ORL 5 October.../ 36,206] 26,054) 270,322) 221,477 
Cen. Br.&L’dL.|October...|_ 80,198) 65,528 621,581; 476,478 
Gr’d total.*c|October. .. '2.622,203|2,572,824/18,833,811 18,342,146 
U, Pac. D. & G.../October. ..| 346,310) 332,812) 2,517,118; 2,511,778 
woe «(2d wk Dec.) 222,689) 254,238/11,445,027 12,036,583 
Waco & Northw ber...| 36,709} 49,018] 210,917, ‘219,442 
W.Jersey &Sea’e|/October.. | 159,990; 184,293 scat apel asceaheu 
W.Y.Cen.& Pitts) November. 91,530) 104,748 oat a 
West Va.& Pitts |Septemb’r.|  35.345| 38,682) 291,662) 281,576 
Western of Ala..|October. ..| 67,813) 65,4 469,676) 431,016 
Weet.4.Y.&Pa.jletwkDec.. 59,300) 63,700) 2,568.530) 3,125,142 
Waeel. & L. Erie/2d wk Dec. 25,158] 27,526) 1,252,713 1,296,973 
Wisconsin Cent |2d wk Dec. 75,526! 67,735) 4,104,225). 4,225,136 


Wrightsv.& Ten |November.| 8,289 7,520 84,751) 77,323 
York Southern. 'October. ..' 7,908 7,171 cognanas sasgnine 

. given do not include Oregon Ry. & Nav., Un. Pac. Denveré’ 
@alf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South vestern. u These figures include results on cased lines. 

6 Includes earnings from ferries, etc., not given Sey. i 
- anew. s Includes only half of i{nes in which Union io has 
a nteres 

d Includes operations of the Chic. Burlington & Northern in both 


ears. 
7 Covers res'ilts for lines directly operated east of Pittsburg. 
eInoludes results on affiliated lines. 
J Covers besides the Atlaatic System ths Houston & [exas Central, 
Austin & Northwestern, Central Texas w Northwestern and Ft. Worth 
& New Orleans. 


Latest Gross Cacaings by Weeks.—The latest weskly earn- 
ings in the foregoing are separately summed up as (ol- 
lows: 

For the second week of December our preliminary statement 
covers 31 roads, and shows 1°76 per cent loss in the aggregate 
over the same week last year. 









































{ { 
2d week of December. 1896. 1895. | Increase. | Decrease. 
8 bd } 
Balt. & Ohio South west. . 115,422 134,590) 
Buttalo Roch. & Pittsb’g. 57,290 59,748) 
Canadian Pacific......... 443,000 22,009 
Chesaveake & Ohio...... 214,270 213,796 
Ohicago & East. [llinois. 85,500 92,500 
Chicago Milw. & St. Paul. 617,933) 659,533 
Denver & Rio Grande.... 124,200) 135,700 
Evansv. & [ndianapolis.. 5,148) 6,577 
Evansv. & Terre Haute . 21,674) 24,105 innieiaiahes 2,431 
Intern’! & Gt. Norton... 96,332 82,406 13,926 éiammeaiine 
Kanawha & Michigan.... 9,687 7,919 | ern 
Kan. City Pittsb. & Guif 21,835 12,115 9,720 oubsaeee 
Kan. City Suburb. Belt. .. 4.834 4,730 154 ceaecoes 
Lake Erie & Western .... 63,088 71,083 oogpeane 7,995 
Mexican “entral....... 223,221; 215,593 Sf pr ee 
Mexican National ...... 93,554 88,153 i [eer 
Minneapolis & St Louis 42,795 39,557 are 
Mo. Kansas & Texas..... 280,937 244,172 8 
Mo. Pacific & [ron Mt....| 449,000 493,000} —......-. | 44,000 
Central Branen..... ...) 19,000 16,00u 3,00” Stine 
N. Y. Ontario & Western 61,644 CAs  caaocas 2,691 
Peoria Dec. & Evansv...! 19,37 21,12" aes kee 2,090 
Pittsburg « Western.....! 52,085 49,897 2,188 one at 
Rio Grande Southern..-. | 7,911 12,43) oe -s| 4,519 
Rio Grande Western.... | 51,250 42.700 8,550 <aniiapaiiaiy 
8t. Louis Southwestern..|; 131,500 116,600 14,900 acenne 
Texas & Pacific ........., 184,413 210,225 wee aes! 25,812 
Toledo & Ohio Central.. 39,813 38,707 1,106) osee.ens 
Wavash ...... cccce ---| 222,687 254,233 waaoaal 81,549 
Wheeling & Lake Erie...| 25,153 27,52 és | 2,363 
Wisconsin Central..... | 5,52 67,735 7,791) cneecces 
Total {31 roads).... | 3,859,896) 3,929,247 137,309 206,660 
Net decrease 1:76 p. c.). enee-n00 cone-cee -cnscoce! 69,351 





For the first week of December our final statement covers 
72 roads, and shows 6°39 ver cent loss in the aggregate, 








| 








let week of December. 1896. 1895. {nerease. | Decrease 
8 8 ® 3 

Norfolk & Western... .... 286,212 195,689 40,523 soe idee 
Northern Pacific......... 295.465; 434,008 eee seec 138,543 
Ohio River .... .se00 -.. 20,283 | 20,827 cone se8e 

Peoria Dec. & Evansv... 17,961) 17,566 395 ceercece 
Pittsb. Shen. & L. Erie.. 13,254) 10,852 2,402 seenaeen 
Rio Grande Southarn.... 8,304 11,012 0600 +660 2,708 


8t. Joseph & Gd. island. 22,895 14,559 8,336 evap see 
Southern Railwav. ..... 382,361 430,326 tne eke 47,965 








Toledo Peoria & West'n.. 18,732 18,404 328 cose e069 
West. N. Y. & Peunsylv 59,300 63,70) cose ove 4,400 
Wisconsin Central. ...... 75,351 73,837 1,464 comecece 

Total (72 roads:.... ...| 6,564,929| 7,013,160] 210,377| 658,608 
Set desrease (6°39 p. 0.). ooo oe seneseee ssos-see 448,281 





Net Earnings fonthiy to Uatest Vates.—The following 
shows the gross and net earnings to latest dates of all SrzaM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a month. Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railwzys we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 1110. 
-—— Gro Earnings.—~ ——Net Harnings. -— 
1896. 1895. 1896. 1895. 


Roads, 
Adirondack ..........Oot. 15,694 15,707 7,027 5,210 
Jan. 1 to Oct. 31..... 165,334 165, 44 53,524 56,335 


AlabamaGt.Southa..Oct. 155,819 174,633 60,057 72,857 
Jan. 1 to Oct. 3L..... 1,212,451 1,231,424 303,708 377,293 
July 1 to Ovt. 31. ... 539,959 533,253 185,574 210,395 

Alabama Midlaod...S2pt. 62,625 5',038 17,771 10,214 
Jan. Lto dsp. 3)... 453,954 336, LL3 55,577 9,430 
July L to Sept. 30 ... 154,397 143,393 14,123 18,571 

Allegheny Valley.....0ct. 205,492 257,207 87,287 112,370 


Jan. 1 to Oot. 31..... 1,965,29) 2,121,377 705,716 850,342 
Arkansas Midland. .Oot. 10,830 15,562 4,265 9.632 
Janu. 1 to Oct. BL. ... 75,900 384,035 1,079 34,392 


Atch. Top &3.Fe.b..O0ct. 3,053,052 3,933,182 1,035,342 93L,9L9 
Jan. 1 to Oct. $L.....24,993,457 23,291,457 6,603,912 4,214,517 
July 1 to Vet. 31.....10,403,253 9,333,691 3,179,055 1,917,377 

Atlanta & W. Point. .Oct. 54,663 54,366 26,283 24,955 
Jan. 1 to Oot. 3L..... 426,601 332.644 160,45) 143,746 
July 1 to Oct. 31..... 135,534 163,213 71,729 61,477 


Atlantic & Danville. .Oct. 50,974 55,99) 15,100 19,578 
Jan. Ll to Oct. 3L..... 449,689 453,164 106,604 101,557 
July 1 to Ver. 3L..... 131,435 134,393 46,3517 49,867 

Atlantic & Pacific....Oct. 297,608 325,335 $2,963 60,1401 
Jan. 1 to Vot. 31..... 2,912,478 2,962,007 612.447 2 \0,679 
July 1 to Oct. 31..... 1,023,931 1,149,463 229,284 67,552 


Augusta Southern....Oct. 9,963 8,167 5,294 4,665 
Jan. 1 to Oct. 31..... 64,375 45,595 23,998 11,451 
Austin & Northw....3ept. 27,805 21,853 13,574 11,030 
Jan. 1 to Sept. 30.... 190,975 182,v97 60,233 69,632 
Baltimore & Ohio. .Oct. 2,372,746 2,270,346 513,641 764 600 
July 1 to Oct. 3L..... 9,152,329 8,588,14782,355,125 2,330,332 
Balt.Ohie & Southw..Oct. 566,492 619,779 200,115 233,013 
Jan. 1 to Oct. 31..... 5,105,722 5,347,033 1,574,625 1,933,517 
July 1 to Oot, 31L..... 2,098,128 2,349,315 660,008 910,496 
Bangor & Aroostook..Oct. 80,958 82,970 38,096 31,450 
an. L to Oct. 31..... 597,420 619,651 232,6LU 198,862 


Bath & Hammonds ..Oct. 10,375 7,174 8,323 5,493 
Jan. L to Oct. 31..... 29,467 25,760 12,951 13,404 
Birm. & Atlantic.b..Ooct. 2,439 3,040 767 832 
1,190 det.935 


Jan. 1 to Oot. 31..... 19,023 17,739 
July 1 to Oot. 31..... 8,620 9,627 2,807 1,539 
Brooklyn Elevated—See Street Railways. 
Branswick & West .Sept. 53,469 49,007 22,626 
Jan. 1 toSept.30... 449,507 380,235 151,136 65,556 
July 1 to Sept. 30.... 149,791 136,756 56,119 23,531 
Batt. Roch. & Pitts.b..Oct. 343,346 237,687 118,915 30,945 
Jan. 1 to Oct. 31..... 2,789,503 2,433,023 900,933 616.208 
July 1 to Oot. 31..... 1,237,752 1,071,906 420,857 314,505 
Buffalo & Susqueh’a..Oct. 60,420 46,532 34,801 25 881 
Jan. 1 to t. SL..... 444,055 351,104 211,115 153,728 
July 1 to Oct. 31..... 213,549 177,126 120,153 88,562 
Burl. Ced. R. &No.a..Oct. 538,600 639,213 100,815 241,865 
Jan. 1 to Oct. 31..... 3,733,868 3,558,484 930,837 1,099,6uv1 
Canadian Pacific. a..Oct. 2,121,650 2,291,857 939,641 1,109,647 
™ Jan. 1 to Oct. 31..... 16,791,042 14,887,395 6,321,001 5,593,420 


Carolina Midland....Oot. 7,310 6,831 4,272 3,631 
erjan. 1 00 Oot. #1..... 50;175 41.565 20.435 12,661 
July 1 to Oct. 31..... 27,821 25,673 16,277 13,124 


Cent. of Georgia. a..Oct. 542,688 598,265 235,734 228,743 
Jan. 1 to Oct. 3L..... 4,162,722 4,048,038 1,251,309 865,379 
July 1 to Oot. 31..... 1,757,774 1,846,579 639,914 

Central of N. J.a....Oct. 1,263,807 1,257,871 549,603 542,556 
Jan. 1 to Oct. 31..... 10,485,734 10,765,791 3,864,992 4,243,332 

Centra! Pacific. b....Sept. 1,219,011 1,221,395 557,934 458,733 
Jan. 1 to Sept. 30.... 9,118,535 9,539,749 3,38Y,819 3,419,855 

ar. Olen. & Sutton. Oot. 4,730 5,050 2,402 2,723 
aia Jan, 1 to Oot. 31-....- 46,195 39,851 22,206 22,769 
Char. & Savannah...Sept. 36,774 30,524 6,253 2,118 

py i to Sept. 30 _ 423,903 402,918 99,040 77,233 

July 1 to Sept. 30.... 29,950 99,561 6,240 def.743 
5 io.a ..... Oct. 892,510 905,9L5 314,100 309,629 

ee Oot. aaa 8,431,339 7,979,069 2,740,127 2,555,427 

July 1 to Vct. 31..... 3,464,676 3,385,213 1,203,169 1,124,396 
\ 1.&Quin.b*.Oct 3,773,809 3,669,158 1,833,492 1,673,712 

“or Xt to Gen 31. ....28,398,094 27,531,483 10,549,210 10,053,384 

Chic. & East Illinois. July 309,231 312,576 130,243 127,596 
. M. & 8t. P.a....Oct. 3,480,1LL 3,851,862 1,610,498 1,907,911 

ae 3 1 to Oct 31. 226,042,936 24,426,657 9,399,652 9,959,458 
July 1 to Oot. 31..... 11,423,834 11,886,331 4,288,240 5,011,907 

Nor. Pac..Oct. 72,158 67,04) 45,946 47,548 

wee % to Oct. 31. ... 685,454 633,755 472,991 439,318 

Chic. Peo. & 8t. L._..Oct. 79,232 97,318 29,348 











1st week of December. 1896. 
3 | 
Prev’ly reported (27 r’ds)}| 3,563,192) 
Alabama Gt. Southern... 37,34~ 
Atlantic & Danville......| 9,242) 
Burl, Ced. Rap. & North.) 89,566) 
Ohicago Great Western. | 81,429) 
Chic. & West Michigan. ..| 24,524) 
Cin. Jackson & Mackinaw} 15,006, 
Cleve. Canton & South’n | 12,436) 
Olev. Cin. Chic. & St. L..| 256,198) 
Detroit Lans’g & North’p| 20 373) 
Daluth 80. Shore & Atl .| 22,652 
Evansv. & [ndianapolis., 4,409 
Evansv. & Richmond.... 1,435 
Evansv. & Terre Haute... 21,728 
Fiint & Pere Marjuett: 45,857 
Fla. Cent. & Peninsular. 39,923 
Georgia & Alabama.. .. 19,99» 
Grand Rapids & [ndiana. 30,561 
Cincinnati R. & Ft. W. 7,192 
Traverse City. ..... ... 518 
Musk. Gr. Rap. & [nd . 1,956 
Grand Trunk of Canada 350,084 
Chic. & Gr. Trunk.... - 59,314 
Det. Gr. Haven & Mil. 15,810 
Cin.Sag & Mackinac... 2,422 
Tol. Sag. & Muskegon. . 1,51i1 
{Indiana Decatur & West. 9,745 
Kanawha & Michigan.... 8,920 
Kan. City ft. 8. « Mem 8%,2/0 
Kan. C. Mem. & Birm.... 30.283 
Louisy. Hend. & 3t. L... 7,134 
Louisville & Nashville... 436,070 
Mempnis & Charleston. . 27.975 
Minn. St. P. & 3. Ste. M.. 69,373 














Mobile & Birmingham... 7,341 











July 1 to Oct. 31..... 293,184 339,558 90,389 
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1896. 


Roads. s 
Ohic. & West Mioh...Oct. 153,132 
Jap. | to Oot. 31..... 1,339,333 
Choctaw Okla. & G..Oct. 135,190 
Cin, Jack. & Mack. .. Oot. 63,765 
Jan. 1 to Cot. 31. ... 539,127 
Cin.N.Orl.& Ag Sag at 230,218 
Jan. 1 to N oy. 30..... 3,067,568 
July 1 to Nov. 3v..... 1,417,187 
Olin, Ports. & Vir. b...Ooct. 26,319 
Jan. 1 to Oct. 3L..... 227,760 


July 1 to Oot. 31..... 96,918 
Cleve. Canton & So... Oct. 77,25 
Jan. 1 to Oot. 31..... 595,177 


July tL to Oct. 31..... 267,790 
Olev.Oin. C.& 56, L.a .Oct, 1,152,762 


Jan. 1 to Oot. 31. see 737, $4. the 814, ‘See 


July 1 to Oct. 31..... 4,465,1 
Pooria & East'n a.. Oct. mene. 
Jan. 1 tu Oot, 3L..... 1,435,629 
duly 1 to Oct. 31..... 568,462 
Olev. Lor, & Wheel. .Sept. 98,993 
Jan, 1 to Sept. 3U.... 1,013,595 
July 1 to Sept. 30.... 323,011 
Colorado Midland... .Oct. 154,793 
Jan. 1 to Oot, 31..... 1,523,551 
Ool.Hock.Val & [ b.Sept. 227,345 
Jan. 1 to Sept. VU ... 1,862,791 
Col, San. & Hocking. . Oct. 77,870 
Jan. Lto wot. 3L..... 681,703 
July 1 to Oot. 3L..... 311,635 
Orystal........ -..-...O00t. 510 
Jan. 1 to Oot. 31 inte 9,753 
Cumberland Valley..Oct. 75,233 
Jan. 1 to Oot. 31..... 695,267 
Den, & R. Grande.b..Oct. 722,225 
Jan. L to Oot. 31..... 6,061,064 
July 1 to Vct. 3L..... 2,592,144 
Des Moines & K. C..Sept. 11,454 
Jan. 1 to Sept. 30.... 85,765 
Des Moines No.& W..Oct, 46.067 
Jan. 1 to Oot. 31..... 374,761 
Det. Lans. & Nor.a..Oot. 109,131 
Jau. 1 tu Vot. 31..... 977,456 
Detroit & Mack'o.a..Oot. 19,263 
Jan. 1 to Oot. 31..... 356,350 
July 1 to Oot. 31. ... 94,448 
Duluth So. Sh.& Atl.Sept. 154,642 
July 1 to Sept. 3U.... 524,132 
1' Jan, 1 to Sept. 30..., 1,544,915 
mg Joliet & E.a...Oct. 130,700 
Jan. 1 to Oot. d1..... 1,100,772 
July 1 to Oot. 31..... 441.793 


Erie ..... -eee--Oct. 3,098,295 3, 16, 463 
Jan. 1 to Oct. 31. .-- 25,639,631 25.17 6,419 
Dee. 1 to Oot. 31 ....23,208,358 27,409,779 


Eureka Springs .....Sept. 5.372 
to Sept. 30.... 46,317 

Flint & Pere Marg.a.%oct. 219 423 
Jan. 1 to Oct. 3L..... 2,174,726 

Ft. W. & Denv. Ci y..Oct. 123,502 
Jan. 1 to Oot. 31..... 776,059 

Ft. Worth & Rio Gr. Sept. 33,961 
Jan. 1 to Sept. 30 ... 223,901 


Gadsden & Att. Un... Nov. 827 
Jan. 1 to Nov. 30..... 9.733 
Georgia.a............Oct. 178,959 
Jan. 1 to Oct. 31..... 1,247,694 
July 1 to Oct. 31-..... 552,405 
Georgia & Alab'a.aS..Oct. 100,484 
an. 1 to Oot. 31..... 692,492 


July 1 to Oot. 31..... 349,262 
Ga. South. & Fla.d...Oot. 80,562 
Jan. 1 to Oot. 3L..... 730,966 
July 1 to Oot. 31..... 305,725 
Gd. Rapids & Ind. ...Oct. 193,280 
Jan. 1 to Oct. 31..... 2,106,528 


Gr.Trunk of Canada..Oot. 1,934,274 


1, "7 0 
Jan. 1 to Oot. 31.....15, 313, 01414, 700, 379 


Ohic. & Gr. Trunk..Oct. 278,039 
Jan, 1 to Oot. 31..... 2,609,391 


Det. Gr. H. & Mil... Oct. 97,517 
Jan. 1 to Oot. 31..... 798,861 


Galf & Chicago.b....Oct. 7,434 
Jan. 1 to Oot. 3L..... 36,242 


Hoosac Tua. & Wilm.Sept. Seca 
Houst. & Tex. Cent..Sept. 367, 


33 
Jan. 1 to Sapt. 30.... 2, iss2i8 2, 340,848 


Illinois Central ..a. Oot. 2,253,627 2,387. 442 
Jan. 1 to Oct. 31.....17,2 13, 4 16,49. »494,2 44 


July 1 to Oct. 31..... 7,474, 
Ind, Deo. & West....Aug. 39,312 


Jan. 1 to Aug. 31.... 305,390 
Indiana Ill. & Iowa. .Oct. 66,636 
Jan. 1 to Oct. 31..... 628,527 
July 1 to Oob. 31..... 226,364 
Iowa Central.b .....Oct. 163.941 
Jan. 1 to Oct. 31..... 1,461,537 
July 1 to Oct. 31. ... 558,104 
Iron Railway b...... Oct 2,843 
Jan. 1 to Oot. 31..... 36,597 
July 1 to Vot. 31..... 12,273 
Jack. Tam. & K. V..5ept. 22,314 
Jan. lL to S«pt.30 .. 235,274 
Apr. 1 to Sept.30 .. 145,341 
Jamest’n & L. Erie. ..Oct. 3,141 
Kanawha & Mich.b..Oct. ‘1, ete 
Jun. 1 to Oct. 31..... 3 9.97 
July 1 to Oct. 31..... 149, vst 
Kan. ©. Ft. 8. * M.a..Oct. 444,065 
Jan. 1 to Not. *1_.... 3,710,403 
Jaly 1 to Ooi. 31. 1, 573.-26 
Kan. C. Mem. & Ba “Oct. 129,495 
Jan. 1 to Oct. 31..... 949,749 


July lto Oct. 31..... 411,455 


--— Gross —a (OY — Net we “S 
1895 


1896. 


Roads. 
Keokuk & Weast’n. b. Sept. 31,633 
Jan. 1 to Sept. 30... 294,141 


L. Erte All. & So.a...Oct. 7,330 
Jan. 1 to Oct. 3L..... 49,733 


Lake Erie & West.b..Ovt. 290.842 
Jan. 1 to Oct. 31_.... 2,814,601 


Lexington & East’n..Oct. 13,747 
Jan. lto Cot. 31..... 166,080 


Loulsv. Hen4. & 3t.L. Oot. 38,113 
Jan. L to Oot. 31..... 354,973 
Louisv. N.A.&C.a.June 293,184 
Jan. 1 to June 30.... 1,541,°68 
July 1 to June 30.... 3,291,973 
Macon & Birwing ...Oot. 7,184 
Jan. 1 to Vot. 31..... 49,984 
July Lto Ver 3t. .. 21,353 
Manistique...... -Oct. 3,602 
Jan. 1 to Oct. 3L. — 108,445 
Memphis & Chas’n...Oct. 147,074 
an. 1 to Vet. 41. ... 1,044,903 


July 1 to Oot. 31..... 448,318 
Mexican Central .....Oct. 908,326 
Jan. 1 to Oot. 31..... 8,304,472 


Mex. International. .Oct. 223,195 
Jan. 1 to Oct. 31..... 2,411,763 


Mexican National....Oct. 490,226 


Jan. 1 to Vet. 31..... 4,251,242 
Mexican Northern. Sept. 51,306 
Jan. 1 te Sept. 30.... 583,144 


Middle Ga & Atl ....Ocb. 11,955 
Minn. & St. Louis....Ocet. 227,193 
Jan. 1 to Oot. 31..... 1,659,809 
July 1 to Oct. 3i..... 762,534 
Minn.St.P.&S8.SteM..Oct. 443,950 
Jan. 1 to Ovt 3L..... 3,095,403 
Mobile & Birm’gaam.Oot. 46,264 
Jan. 1 to Uct. 31. ... 265,148 
Mobile & Ohio ...,...0ct. 405,269 
Jan. 1 to Oct. 31 .... 2,939,927 
July Lto Oct. 31..... 1,263,564 
Nash.Ch. & 8t.L.b..Nov. 403,768 
Jan. 1 to Nov. 3..... 4,571,014 
July 1 to Nov. 30..... 2,132,120 
Nelson & Ft. ae Oct. 7,718 
Conehe: Central......8ept. 5,182 
1 to Sept. 30... 26,238 

july 1 to Sept. 30.... 11,242 

NS. Y.Ont. & West.a..Oct. 374,974 
Jan. 1 to Uct. 31..... 3,242,308 
July 1 to Vet. 31..... 1,510,200 
N.Y. Sus. & West.b..Oct. 2/2,075 
Jan. 1 to Oot. 31..... 1,857,093 
July Lto Oct .1..-.. 825,152 
Norfolk & West’n.a.Sept. 864,846 
Jan. 1 to Sept. 30.... 8,291,891 
Northeastern of Ga.Sept. 6,346 
Jan. 1 to Sept. 3). .. 43,737 
North. Central.o.....O00t. 655,250 
Jan. 1 to Oct. 31..... 5,214,585 
Northern Pacific. ....Oct. 2,498,935 
September.... ....... 1,833,177 
Ohio River.b.........Oct. 89.014 
Jan. 1 to Oct. 31..... 818,728 
Ohio River & Vhas_.Sept. 15,175 


Ohio Valley— 


Jan. Ll to Sept.30 ... 256,637 
Oregon RR. & Nav..OQct. + 665,949 
Pennsylvania— 


Lines directly operated— 


July lto Oct 3L_.... 164,326 


Phila. & Erie .....b.Oct. 527,561 
Jan. 1 to Oct. 31_.... pent eees 


Phila. & Reading... .Oct 2,060,1 


Phil. Read. & N. Eng .Oct. 64,566 
Jan. L to Oct. 31. ... 573,030 


Pitts. Lis. & West...Sept, 1,073 
Janu. 1 to sept. 50 ... 32,057 
Pittsburg & Western..Oct. 249,034 
Jan. Ll to Oct 31..... 2,490,649 
July ito Vet. 31..... 991,9-0 
Pitts. Youngs. & A..Nov. 93,264 
Jan. 1 to Nov. 30 ... 1,381,339 


Rich. Fred. & Pot...Oct 54,126 
Jan. 1 to Oct. 31..... 593,162 





July 1 to Vct. 31..... 208,731 


Pitts. C. C. & St. L.. Nov. 1,047,434 





——Groes warning 8.——~ ——-Net Earntngs.—~ 


895. 1896. 1895, 
& 8 8 
39,091 12,443 18,992 


267,735 103,538 85,173 


8,019 1,708 2,034 
fi ogee 4,345 4,313 


1,°64 128,166  165,°45 


2,901; 227 1,198,310 1,310,764 


21,111 3,143 4,692 
175,471 50,667 55,296 


Loulsv. & Nashv.b..Oct. 1,962,049 1,979,400 746,092 775,469 
Jan. 1 to Oot. 31. ...16,866,763 14,172,753 5,249,272 5,341,449 
July 1 to Vot. 31..... 6,996,134 7,033,636 2,248,209 2,499,866 


46,269 10,098 14,988 


357,390 99,181 77,468 


232,581 106,806 128,146 


1,473,009 459,307 44 °,519 
3; v67,015 1,111, po 996,104 


8,557 R4 1,521 
59,284 def 11,882 : a9 
23,340 def7,624 def.2,751 

5,890 def. 12.652 def.341 


110,188 40.252 60,694 


141,251 56,470 43,135 
968,467 194,632 10,999 
453,984 113,613 107,041 
930,100 279,713 421,510 


7,737,631 2,910,651 3,194,436 


253,168 81,143 108,366 
2,147,039 883,322 833,884 


424,338 e237.891 ©211,456 


3,675,341 €1,969,499 €1,673,773 


55.733 25,977 31,224 


518,653 309,332 277,521 


9,247 4,583 4,169 


245,797 113,813 123,339 
1,619,927 659,356 640,227 
736,377 34,509 354,604 
476,443 227,57 255 923 
2,42+,175 1,283,132 829,740 


31,749 21,418 8,708 
230,967 46,738 5,47L 


381,003 174,563 193,647 


2,747,493 959,455 848,939 
1,149,010 453,093 416,743 


701 151,680 134,383 


491 
4,413,572 1,670, ase 1,7%9,856 
4,177,439 "B43, 354 ‘90 716 


3,854 4,051 1,437 
3,298 2,518 629 
20,980 5,130 818 
7,256 3,033 752 


360,810 118,724 117,658 


3,073,597 937.097 863,188 
1,399,741 513,364 461,775 


220,771 107,967 98,652 


1,562,311 8:8,346 700,674 
735.719 369,010 337,049 


823,634 86,229 157,389 


6,857,137 1,609,314 1,500,875 


4,902 3,351 438 
36,073 14,619 4,905 


655,359 236,141 237,075 


5,362,005 1,348,563 1,582,397 


seeeseee 1,439,643 eccccces 
seee--e- 787,930 cocccece 
101,877 36,324 41,394 
715,170 278,770 259,025 
14,715 3,774 2,607 


268,737 48,345 71,976 
524,119 £402,459 £119,705 


East of Pitts.E..Ooct. 5,596,878 6,233,278 2,057,600 2,261,000 
Jan. 1 to Oct 31...51 1657,948 53,109,948 14, 769, 213 15, 974, 113 


West of Pitts &E. Oot. Dec. 864,800 Dec, 435,500 
Jan. 1 to Oct. 31... Dec. 1,808,100 Deo.1,345,400 
All lines operated— 

Eastof Pitts &E..Oct. Dec. 877,300 Dec. 347 300 

Jan. 1 to Oot. 31... Deo. 1,959,400 Dec.1,927,500 

West of Pitts. E..Oct. Dec. 972,500 Dec. 532,000 

Jan. 1 to Voi. 31... Dee.2,122,800 Deco. 1,445, L00 
Peoria Dec. & Ev...Sept. 75,166 79,364 24,335 25,391 
Jan. 1 to Sept. 30.... 636,481 667,548 175,295 207,711 
Petersburg............0ct. 45,972 46,526 22,534 19,497 
Jan. 1 to Uct. 31..... 456,591 452, ‘918 197,008 170,828 


183, 621 68,086 85,119 
482,845 204,004 172,007 


rene 167 1,052,362 1,025,362 


4,261 1,122,707 1,213,484 


2,27 
Jan. 1 to Oct. 31..... 16,435, tol 17, 730,961 7,456,038 8, 01,112 
Dee. 1 to Oct. 3L..... 18,718,956 19, ‘282,483 8,272,376 8,605,973 
Coal & [ron Co..... Oct. 2,767,852 3,350,636 261,817 , 40,521 
Jan. 1 to Oct. 31.....13,936,684 19,993,319 75,5926 df.166,515 
Dee. 1 to Oct. 31.....21,153,043 21,586,576 def.d,894 df.653,942 
Total both Cos, Oct. 4,827,958 5,624,947 1,381,524 1,234,005 
Jan. 1 to Oct. 31.....: 35,822,335 37, 729,230 7,532,164 7,534,597 
Dec. 1 to Vet. 31. "7739/871, 999 40,369,164 8,265,482 7,952,031 


73,168 20,529 12,063 
636,169 171,744 166,131 


1,437,259 258,39 476,245 
Jan. 1 to Nov. 30.....13,134,406 14,115,406 3,419,°65 3,396,359 


3,770 1.199 404 
31,713 def. 523 237 
300.735 98,534 93,433 


06 ),671 808,514 791,509 
1,181,910 354,520 284,135 


147,358 30,373 64,071 


1,626,104 4i0,257 701,653 


61,959 19,972 2%,493 
614,558 17 °,238 206,964 
237,303 63,;03 $7,313 
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——Gross Barnt 
1896. 
8 


27,752 
234,057 
109,667 

39,141 
378,163 
158,619 
239,647 

1,983,151 
874,817 
11,187 

82,149 

574,043 
5,076,009 
2,157,356 

169,641 

255.535 
1,666,013 

73,184 
634,986 
292,760 


895. 
8 


29,285 
284,204 
119,160 

49,535 
352,297 
163,824 
255,511 

1,975,999 
931,601 

11,353 

85,341 
633,557 

4,946,633 
2,184,090 
170,707 
229,896 
1,626,074 


Roads. 


Rich. & Petersburg. .Oct. 
Jan. 1 to Oocr. 31..... 
July 1 to Oct. 31..... 

Rio Gr’nde South..b. .Oct. 
Jan. 1 to ot. 3L 
July 1 to Ovt. 3L..... 

Rio Grande West.b..Oct. 
Jan. 1 to Oot. 31..... 
July 1 to Oct. 31 

Bag. Tus. & Huron.. Sept. 
Jan. 1 to Sept. 3V.... 

Bt. Louis & 4an Fr ...Oct. 
Jan. 1 to Oot. 31..... 
July 1 to Oct. 31 

8t. Paul & Duluth...Sept. 

San Ant. & Aran. P. Oct. 
Jan. 1 to Oct. 31. -.. 

Ban «r. & N. Pac.... Oct. 
Jan. 1 to Oet. 34 
July 1 to Oct. 31..... 

Bay. Fla. & West. b.Sept. 
Jan. 1 to Sept. 3).... 
July 1 to Sept. 30.-... 

Seaboard Air-Line...Sept. 
July 1 to Sept. 30 ... 

Silver£p. Ocala & G.Sept. 
Jan. 1 to sept. 3u 

Bilverton.............-O6ct. 

South Haven & East Oct. 
Jan. 1 to Oct. 31..... 

Southern Pacitic— 

Gal. H. & 8. Ant.b.Sept. 
Jan. 1 to Sept. 30 ... 
Louisiana West. b.Sept. 
Jan. 1 to Sept. 3u.. 
M’gan’sLa.& lex. bSept. 
Jan. 1 to Sept. 3v.. 
N.Y. Tex. & M..b.Sept. 
Jan. 1 to Sept. 30.. 
Texas & N.O..b..Sept. 111,794 
Jan. 1 to Sept. 30.. 969,402 1,190,579 
Atlantic Prop.b...Sept. 1,532,807 1,504,342 
Jan. 1 to Sept. 30....11,451,290 12,294,703 
Pacific System b .Sept. 2,838,437 2,977,391 
Jan. 1 to Sept. 30....23,207,154 23,691,042 
Total of all.b} Oct. 5,179,912 5,348,215 
Jan. 1 to Oct. 31 
80. Pac. of Cal..b. Sept. 
Jan. 1 to Sept. 3U.... 
Bo Pac.of Ariz’a.b Sept. 
Jan. 1 to Sept. 3v.... 
Sc.Pac. of N M.b..Sept. 
Jan. 1 to Sept. 30.... 
Northern Rail’y.b Sept. 221,267 198,331 
Jan. 1 to Sept. 3U.... 1,604,164 1,413,442 

Southern Railway.a..Oct. 1,896,705 1,991,424 
Jan. 1 to Oct. 31.....15,211,368 15,094,614 
July 1 to Oct. 31 6,454,616 6,654,246 

Spokane Falls & No. Oct. 44,0389 29,159 
Jan. 1 to Oot, 31 356,995 225,125 
July 1 to Oct, 31 169,195 111,678 

Staten 1. Rap.Tr.b..Aug. 147,437 153,020 
Jan 1 to Aug. 31.... 810,479 810,513 
July 1 to Aug. 31.... 291,996 304,717 

Stony Cl. & C. M..b..Oct. 1,953 2,512 

an. 1 to Oct. 31 37,182 39,213 
July 1 to Oct. 31..... 25,723 27,148 

Summit Branch.e. .. Oct. 94,089 111,150 

Jan. 1 to Oct. 31...... 785,836 953,565 
Lykens Val.Coal.e..Oct. 88,476 91,246 
Jan. 1 to Oct. 31 724,563 605,282 
Total both Co’s.e...Oct. 182,565 — 202,396 
dan. 1 to Oct. 31..... 1,513,399 1,573,347 

Texas Central .... .Aug. 18,109 18,909 

gee. Jan. 1 to Aug.31.... 145,406 152.055 

Tex. Sab. V. & N. W...Oct. 3,954 3,450 

Toledo&Ohio Cent.b.Oct. 146.683 188,822 
Jan. 1 to Oot. 31 1,472,392 1,503,844 
July 1 to Oct. 31 599,680 732,183 


Tol. Peoria & West.b Sept. 84,512 $9,593 
Jan. 1 to Sept. 30.... 710,535 717,246 
July 1 to Supt. 30.... 231,564 257,238 

Union Pacific— 

Union Pac. Ry..b..Oct. 1,694,083 1,646,406 
Jan. 1 to Oct. 31...11,843,361 11,831,046 
Oreg.8.L. & U.N.b..Oct. 570,010 612,801 
Jan. 1 to Oct. 31 .. 4,578,805 4,422,372 
St.Jos.& Gd. Isl. b..Oct. 90,631 72,613 
Jan. 1 to Oct. 31... 570,934 509,008 


Kan. C. & Om.b....Oct. 16,713 
Jan. 1 to Oot. 31... 92,351 


Cent. Branch..b...Oct. 43,992 
Jan. 1 to Oct 31... 351,259 


ALdom Caw. {BD Oct. 36,206 
Jan. 1 to Oct. 31... 270,322 
Grand Totai.b! ....Oet. 2622,203 2,572,824 
Jan. 1 to Oct. 31...18,883,811 18,342,146 

Un. P.D. &Gulf.b....Oct. 346,310 332,812 
Jan. 1 to Oct. 31. ... 2,517,118 2,511,773 
Wabash.b ----Oct. 1,094,109 1,315,733 
Jan. 1 to Oct. 31. ....10,092,688 10,512,194 
July 1 to Oct. 31..... 4,262,842 4,339,183 
Waco & Northw’n....Oct. 36,709 49,018 
Jan. 1 to Oot. 31. ... 210,917 219,442 

W. Jersey & Seash’e..Oct. 159,990 184,293 
May 1 to vot. 31..... 1,637,541 1,640,453 


W. Virginia & Pittsb.Sept. 35,345 38,682 
Jan. 1 to Sept. 30.... 291,662 281,576 
West Va. Cent. & P..Nov. 91,530 104,743 
July 1 to Novy. 30,.... 494,071 520,854 


331,872 
260,124 
2,483,489 
779,717 
256,736 
720,754 
15,777 
139,534 
10,493 
1,903 
17,102 


873,204 
10,522 
144,647 
5,288 
2,695 
23,265 


423,49) 
3,343,607 
82,173 
762,389 
416,731 
3,936,178 
22,950 
170,736 
137.212 


433,776 
3,602,951 
70.252 
637,734 
468,020 
3,452,169 
38,423 
182,477 


841,029 — 931,277 
7,340,633 7,649,873 
155,118 168,612 
1,621,272 1,606,523 
§4,980 80,073 
828,895 773,983 


7,835 
57,486 
39,474 

255,001 
26,054 
221,477 


1396. 
8 
8,689 

80,678 

32,735 


70,899 
91,150 
689,899 
297,547 
4,536 
9,933 
265,658 
2,0.9,430 
975,545 
61,834 
115,104 
520,102 
30,085 
195,05L 
122,630 
77,918 
604,049 
141,754 
113,333 
247,999 
2,594 
73,578 
1,511 
def.25 


175,830 
1,203,562 
23,736 
225,918 
147,362 
732,388 
24,788 
709,617 
249,869 
291,557 
618,073 
3,094,133 
1,181,019 
7,933,358 
2,321,970 


346,632 
2,624,239 
def.15,339 
331,635 
301420 
106,451 
582,001 
431 854 
121 +,85 
2,093,583 
29,720 
202,618 
95,680 
8,433 
346,052 
161,951 
343 
12,942 
14,757 
16,623 
def.88,214 
9,800 
18,049 
20,426 
def.70,165 
231 
16,054 
1,663 


401,136 
142,443 
26,031 
181,851 
58,395 


807.079 
4,439,815 
278,377 
1,972,971 
12.941 
120,064 
3,394 
1,390 
21,395 
51332 
3,210 
def.24,509 
1,163,060 
6:835,993 
152,180 
540,234 
375,533 
2,817,975 
1,380,408 
23,756 
99,204 
12,656 
519,296 
21,670 
150,706 
30,224 
165,007 


8.——~ ——-Net Harnings. —- 


1895. 


392,u88 
3,585 
17,016 
299,136 
1,93 ’,923 
915,987 
29,162 
106,773 
444,514 
34.396 
230.597 
133,049 
645,108 
721,748 
187,716 
55,660 
134,Lol 
8,073 
47,076 
8,062 
75 


163,766 
971,406 
36,920 
33,724 
62,797 
780,123 
10,780 
50,743 
55,115 
468,820 
521,322 
3,411,338 > 
1,131,990 
7,741,919 
2,380,175 


39,838,604 41,333,961 13,354,424 13,533,473 


40 3,802 
2,897,869 
43,100 
435,378 
24,358 
228,263 
62,274 
255,363 
806,612 
4,095,158 
2,177,843 
20,390 
126,515 
70,335 
84,010 
327,354 
149,636 
559 
17,404 
15,520 
4,563 
74,344 


4,760 
def.35,423 
9,323 
39,416 
4,051 
32,604 
def.302 
62,599 
431,371 
246,577 


25,553 
149,068 
66,842 
802,822 
4,563,994 
319,268 
1,916,760 
26,182 
90,550 
def.1,258 
def.28,892 
19,524 
67,056 
def.7,742 
def.47,898 
1,252,656 
6,727,328 
124,177 
543,537 


2,930,657 
1,569,304 
37,270 
116,478 
28,727 
560,749 
25,305 
161,045 
34,587 
186,757 





——Gross Earnings.—~ — Net Earnings.-~~ 

1896. 1895. 1896. 1895. 

Roads. $ 8 BY 8 
West’n of Alabama...Oct. 
Jan. 1 to Oct. 31..... 
July 1 to Oet. 31..... 
West.N. Y.& Penn. b. Oct. 
Jan. 1 to Oot. 31. ... 

July 1 to Oct. 31 

Wisconsin Central.b. Oct, 
Jaa 1 to Oct, 3L..... 
July 1 to Vet 31. ... 
Wrightsv. & Tenn .Nov. 
Jan, L to Nov. 30 ... 
July 1 to Noy. 30 ... 
York Southern ...... Oot. 


67,813 
469,6 
212,430 
313,453 

2,559,030 
1,193,575 
394,738 
3,620,326 
1,593,345 
8,289 
84,751 
39,932 
7,908 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before delucting taxes, 

ce Deducting other expenditures for repairs, replacements and general 
expenses, net income applicable to interest on boods in October was 
$124,996, against $126,145 last year, aud from January 1 to October 
31 $1,097,997, against $878,698. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 cents in United States moauey—that is, all depreol- 
ation bevond 20 ver cent has already been allowed for. 

d Prior to July 1, 1394, taxes were included in expenses for 1896 
ouly, but since then they hive been included for both 1896 and 1895. 

e Results of coal mi ving operations oaly 

gz After adding other income nest in October, 1896, was $64,621, 
against $31,142, and from Jaauary L to Ootober 31 $434,958, against 
$293,986, and from July t to October 3L $219.993, against $172,941, 

h Expenses this year inc ude large expenditures for rails and gen- 
eral improvements and betterments. 

f Under the receivership all expenditures in 1895, including those 
for betcerments and improvements, were put under operating ex- 
penses. 

* facludes Chicago Burlington & Northern for both years. 

t [Includes only one-half of lines in which Union Pacific has a part 
interest. Figures are given exclusive of results on Oregon Railway & 
Navigation, Union Pacifico Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestern and Montans Union. 

{Includes besides Atlantic System the Houston & Cexss Cantral, 
Austin & Northwestern, Ocntral fexas & N rthwestera and Ft. Worth 
& New Orleans. 

¢ Figures fur 1896 de not include res its on Albiny Fla. & Northern 
while those for 1895 include them to August 31 only. 

| [(ncluding income from ferries, &¢e. 


Miscellaneous Companies, 
-~—~Gross Earnings.—~ ——Net Earnings —~ 
a 96. 1895. 1906. ie 5. 
63,551 57,453 26,755 26,785 
546,633 410,602 255,083 170,288 
223,530 192,038 123,883 93,952 
2,001,162 1,786,738 961,092 825,357 
sitar ae waebseae 18,835 27,720 
224,675 235,139 
13,260 


12,449 
106,054 96,660 
91,450 
762,785 


163,873 
83,771 
129,823 
910,394 
481,110 
149,275 
1,217, 69 
602,653 


197,515 
323,351 
2,747,389 
1,254,926 
414,428 
3,727,197 
1,735,399 


39,960 


7A7L 4,106 


Ed. El.[1l. Co., Bklyn Sept. 
Jan. 1 to Sept. 30... 
Edison El.[1.Co.,N.Y Nov. 
Jan. 1 to Nov. 30.. 
Edisoao EL.[1.Co.St.L Sep. 
Jan. 1 to Sept. 30.... 
+rand Rav.Gas 0 0.N ov. 
Jau. 1 to Nov. 30..... 
Lacleds Gas-L. Vo... Nov. 
Jan. 1 to Nov. 30, ... 
Oregon Imp. Co.a...Sept. 
Jan. 1 to Sept. 30.... 
Dec. 1 to Sept, 30.... 


Pacific Mail ........ Oct. 


May 1 to Oct. 31..... 


Tenn. Coal Ll. & RR...Oct. 
Jan. 1 to Oct. 31..... 


Wastern Gas Co.— 
Milwaukee Gas-L.Co. Nov. 49,538 49,458 
Jan. 1 to Nov. 30. 335,816 367,621 
Interest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 
—Inter’t, rentals, @c.— —Bal. of Net Harnt.~ 
i — . - 


18,679 
182,339 


77,549 
667,950 
43,034 
241,025 
236,517 
61,728 
443,872 
295,410 
50,558 
622,612 


270,517 
2,409,946 
2,687,142 

369,066 
3,647,650 
2,177,540 


2,683,507 
337,108 
3,255,573 
1,918,687 
122,334 
20,387 


Roads, 
Bangor & Aroostook .Oot. 
an. 1 to Vot. 31..... 


Buftalo & Susqueh’a. .Oct. 
July 1 to Oot. 31. ... 


Chic. Burl.& Quincy. .Oct. 
Jan. 1 to Oct. 31 


Chicago & East. [l...July 


Ohio. & W. Mich. 
Jan. 1 to Oot. 31 .... 


Choctaw Okla. & G..Oct. 
Olev. Cin. Ch. & St. L..Oct. 
July 1 to Oct. 31..... 
Peoria & Eastern ...Oct. 
July 1 to Oct, 31 


12,771 
16,023 
14,864 
43,540 
800,757 
1,323,839 
*29,611 
16,784 
def.67,904 


123,797 
382,953 
12,538 
36,836 
163,383 
446,424 


16,336 
14,555 
11,017 22,133 
45,022 69,342 
872,955 1,008,192 
8,300,000 8,729,545 1,749,210 
115,994 115,909 *41,690 
34,304 32,260 6,309 
340,491 837,734 def.65,306 
19,000 22,997 
230,551 231,569 25,799 
934,062 940,339 151,906 
36,801 36,801 def,14,703 
147,207 147,207 def.25,487 
200,037 199,927 118,123 
781,986 785,368 290,202 
15,9738 30,072 deft 2,275 det.376 
203,015 277,653 def.70,477 det.62,935 
51,969 51,453 10,677 20,391 
513,382 511,410 39,563 30,410 
10,195 10,129 *1,707 *2,698 
41,027 40,943 *def.6,164 *def.1,650 
113,897 113,004 40,911 41,294 
463,258 455,282 63,141 64,468 
16,507 13,367 29.044 22,330 
66,023 55,471 55,520 def.1,420 
59,023 60,140 67,143 197,905 
680,635 581,647 617,675 729,117 
124,980 125,227 26,700 59,156 
621,904 626,126 218,950 230,590 
316,155 257,615 def.87,836 — 218,630 
2,994,379 2,846,734 425,386 1,049,655 
14,107 14,348 6,000 14,512 
56,427 57,435 14,472 38,432 
19,104 19,212 10,931 15,184 
133,359 184,416 11,692 46,181 
417 76,850 46,213 61,199 


21,710 
218,055 
12,663 
50,311 
889,000 


Denver & Rio Gr’de. .Oct. 
July 1 to Oct. 3 


Det. Lans. & Nor.....Oct. 
Jan. 1 to Oot. 31 
Flint & Pere Mar.....Oct. 

Jan. 1 to Oot. 31..... 
Kanawha & Mich... ..Oct. 
July 1 to Ost. 31_.... 
Kan. C. Ft. 8. & M....Oot. 
July 1 to Oot. 31..... 
Kan. O. Mem. & Bir. .Oct. 
July 1 to Oot. 31..... 
L Erie & West’n ct. 
Jan. 1 to Oot. 31... . 
Nashv. Chat. & 8t.L .Nov. 
July 1 to Nov. 30..... 
Pitts. C. C. & St. L..Nov.. 
Jan. 1 to Nov. 30.... 
Rio Grande South....Ost. 
July 1 to Oct, 3L..... 
San Fran. & No. Pao, .Oct. 
Jan. 1 to Ost. 31..... 
July 1 to Oot. 31..... 76, 
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1896. 1895. 1896. 
Roads. by By $ 
Tenn. Coal [. & RR... Oct. 47,834 48,735 2,674 
Jan. 1 to Oct. 31. ... 473.810 493,315 143,772 
Toledo & O. Cent...... Oct. 39,423 B»49L *def.5,l7L 
Juty Lta Oct. 3t. .. 147,550 159,033 *de £.3'371 
Toledo Peo. & West..Sept 21.972 20 334 4,059 
July 1 to Sept. 3v.... 65,917 61,152 def.7,522 


* After allowing for other income received. 
STREEF RALLWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 


weekly or monthly returns. 


—— Gross Earnings.—~ ——Net Barnings.-—- 


1895. 
> 


73.599 
22,072 
"23,535 
*88.506 
5.169 
5,690 


The arrangement of the table i+ 


the same as that for the steam roads—that is, the first tw 
columns of tigures give the gross earnings for the lates! 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month. 


STREET RATLWAYS AND TRAOTION COMPANIES, 





| Latest Gross Karnings 


GRoss | 
EARNINGS. | Week or Mo| 








—— 


Akron Bedf'd & Clev \November.| 
Akron st. Ry.& U1. Co November. 
Allent’n & Leh. Tr't’» May. 
Ameaterdam &t, Ry November. 
Anders’: 8t. Ry.(Ind ) October. -. 
Atlanta Railway. November. 
Aurora St. Ry. (Ills.). October. .. 
Baltimore Traction.. | Vovember. 
Bath 8t. Ry. (N. Y.). |November. 
Bay Cities Consol... November. 
Binghamton St. Ry.. November 
Bridgeport Traction November. 
Brockton Con St. Ry. | November. 
Brooklyn Elevated. |July....... 
Br’klyn Rap.Tr. Co.— 

Brooklyn Heights. .| November. 

Br’klyn Qu’ns & Sut | November. 


Total for system | November. | 419,358 | 386,407 


Buffalo Ry........... Septemb’r. 
Chester Traction.. . |November. 
Chic. & So. Side KR.T November. 
Cin. Newport & Cov. August. 

City Elec, (Rome,Ga.)| Nove mber. 
Cleveland City Ry... 
Cleveland Electric.. 























-|August.... 113,344/ 100,062 
November. 126 058) 130,137 














Jan.1 to Latest Date 


1896. i 495. 1896 1895. 
~ @ ~ 8 | x 
6,198; 5,466 90,175} are 
16,180! 15,67 191,L18| 168,733 
21,234! 19,119 80,746! 72,223 
3,921;; 3,828 45,195 42,833 
1,665 Ss aoe eet eats ae 
a amses 
Set  _ _.. «s.)- sadenen 
95,804, 94,748) 1, “o: 71 }1,06v,. 
1.424 1,493 122) ly, 3ta 
6,5 0| 6, °74% a3 7 81,669 
10,233 9513 132.415) 116.219 
23,841) 24,427) 246,606) 273,841 
23,899) 207479 293,924) 252,355 
127,910/ 159,745) 1,040,52¢ he »282,454 
360,047 '3324,924/4,030,94' ila, 5 6622 
59.311) 51,443) 659,707) 560,674 
4,690 650 |4,097,29 > 
optéangel. «260.00 1031, 23° | 985.799 
14,632, 14,901 191, 54; 19. ,352 
57,437) 63,455) 639,240) 659,491 
62,976! 62,736) 436,377) 405,371 
1667) wcccccce 18,325 one 
762:6 +4 638, 148 


1,499, 266, 1,367,757 


Cleve. Painsv.& E....|November. sc =e 

Columbus 8t. Ry. (V.)/4th wkNov) 11,92y| 11,709 578, z ry 574.587 
Coney Island « No November. 21,863) 22.316) 319. "634 358,067 
Consol. Traction N.J Septemb’r.| ........'/245,538/ 2,092,750) 1,869,635 
Danv. ao El. Light & ! 

Street Ky...........|August.. 64,655) ........ 
Dayton Traction...... PMGOEE. ccc) DBBE cccccescl .<eascane sai we 
Denver Con. Tramw.|November "6.614, 658,845 
Detroit Ry....... . eee. |October. .. 356,46: nieeihn om 
Duluth St. Ry. a \October. .. 196,335) 197,198 
Enterp. RR. (Chas’n..|July.......! iiaavad anne 
Erie Elec. Motor Co..| November. 139,186) 137,501 
Fort Wayne Consol. |July ......; 95,514 66,790 
Galveston City Ry.. November.) 16,632) 15,848, 196,255) 200,487 
Herkimer Vobawsk [i- | 

ion & F’kfort El.Ry |October.’... 3,290) 3,302! 35,571 
Hing’m (Mass.) 5. Ry.|July.......! i oviecwss| —danmenie 
Hoosick Ry.......--..|October. .. 60t| .... 7,233 
Houston City 8t. Ry../October. ..| 18,714! 17,346! ........ 
interstate Consol. of | 

North Attleboro November.| 9,736 98,904!) 114,020 
Kingston City Ry.....;October. ..| 4,592) 4,136) ics ied 
Lehigh Traction...... November. | art emencees) BASS 
London 8t Ry. (Can.).|November.; 6,558) ....... 86,511 
Louisville wy -|August... 108,081 103, 647} aaaneees 
Lowell & Hav..|November.| 2 28,48 oe 379,834 
L & Boston...... 2d wk Dec.| 23,311| 20,26: 5| skate 

etrop.(Kansas City)| st wkDec.| 31,314 29; 672\1 ,661, ryt 1,620,505 
Montgomery St. Ry |November.| 4,80) 4,154 52,5: 46,21 
Montrea! Street Ry.. |November.|!00,787| 93, —< 1, 172'831 1,049,611 
Nassau Elec. (B’klyn)| November./119, "943! 26 eescccce| coeccece 
Newburgh Electric...|November, y121; 5, 793| enaseses| cecacces 
Wew Engiand s8t.— } 

Winchester Ave....;November.| 14,677) 15,291) 229,023) 216,540 

Plym’th & Kingstovu|November.| 2,190) .029 31,427 28,377 

, anes November.| 16,867) 17,320' 260,450| 244,917 
New Haven&Centrev October. . $'255| — 7,364 40,252 
New London 8t Ry..|October. . 3.255; 3,071 47,305) 45,6' 
New Orleans Traction |October. . -]104,195) 119/877 1,108,668/1,106,236 

. Y. & Queens C’y... November. . tomneues) cnmaatiid ccceseee 
Ogdensburg 8t. Ry. |Novembr.|) 1,342) ....... 3 reer 
Paterson Ry . November. 25, “319 24,854 293,722) 273,123 
Pitisb. Ft. 8ub. El. Ry. |November. 1/32 pet YY. ee 
Po’keepsie & Wapp.F. [October. . 6, 1352 7,28 F4QBT) ccesce ee 
Rapid Ry. (Vetroit)../Septemb’r.| 8 .420| cspenel dakaunne ae sam 
Roanoke Street.......|August....| 3,892) 4,023] 27,59°| 23,979 
Rochester Ry...... - ‘Septemb’ Be} cose <2. cocccccs 652,373) 647,065 
Schuylkill Traction.. |November.} 8, 251 8,223 90,11 84,205 
Schuylkill Val. Trac. |November.| 4,532) 4,0°8 58,648; 44,546 
Scranton & Pittston...November.} 5,477/ ....... re 
Scranton Traction....|November.| 30,20'| 26,68 320,755 270.117 
Becond Ave. (Pittsb. )|November. 35,804) 36,14 464,249 19,255 
Sioux City Traction |November.| 6,183) 6,82: 71,739, 71,733 
Byracuse E’st-sideRy November | 2,741) 2,803 34,619) 200... 
Syracuse Rap. Tr. Ry. |November. Si,GES| SB0BE -cesece ananiaiil 
Terre Haute El’c. Ry |October. 12,450 11,997 137, 764| 120,771 
Third Ave. = hve ) Septemb’r. cian anu 2,000,858 1,948,723 
Toronto = gecce October. ..| 78,194) 78,96> 828, 797| "824.51 
Twin Cit ; . Tran |Octover. .. 159,34¢ 167.42) L, p+ +4 '075 1,652,686 
Union (N. x ford). November. 12, 15,10" 2,27 169.952 
United Tract. (Prov.)/October. ../136,933 136,72&/1, 419° 2801 aaeeee 
Unit. Trac. (Reading)|November.| 12,142 13,146 ‘176 7386 172 
Waketield & Stone... |November.| 3,592 3,835 53, 175, 51, 038 
Waterbury Traction. |November.| 22,213 21,886 223,595) 222,508 
Wheeling Railway October. ..{ 13,775 12,995; 140,233) 124,449 
Wilkesb. & Lo Valies October. ..) 44,081) 40,463) 420,603) 367,704 
Wilmington St. -|Septemb’r.| 3,458 ov acqucess! ahesaume 
Worceste: ¢ Tad --- |October. ..| 40,109, 39,046} ........ 
Worcester Sub.8t. Rv./Septemb’r.! 14,291) ....... ecec-cee 

















Street Railway Net Earniags.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
ailways from which we have been able to procure monthly 











returns, 





As in the cass of the steam roads, ths returns of the 


lifferent roads are published by us each week as s90n a3 ra. 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we briag all the roads reporting together, 


as is done to-day. 


—— Gross > —n yo eee — 
1896 895 





Roads. BJ 
Akron Bed. & Oley... Nov. 6,198 

Jau. 1 to Nov. 30. ... 90,1°5 
AkronSt. Ry. &{il.Co. Sept. aa 116 

Jan. 1 to Sept. 30... 549 
Amsterdain St. Ry.. Nov. “aan 

Jan. 1 to Nov. 30. ... 45,195 
Anderson Elec. ({nd.) Oct. 4,665 
Atlanta Railwiy ....Nov. 6,171 

July i to Nov, +0..... 37,801 
Aurora St Ry. (I11.)..Oct. 4,737 

Apr. 1 to Oct. 3L..... 4),0L1L 
Bath Street Ry ......Nov. 1,izt 

Jan. 1 to Nov. 30..... 19,022 
Bay Cities Consol....Nov. §,560 

Jan. 1 to Nov. 3v..... 83,475 
Binghamron St. Ry.. Nov. 10,233 

Jan. 1 to Nov. 30. 132,315 

July 1 to Nov. 30..... 66,712 
Bridgeport Lract’n..Nov. 23,841 

Jan. 1 to Nov. 30..... 296,5u6 
Brockton Cou.St.Ry. Nov. 23,899 

Jan. 1 tu Nov. 30. ... 293,929 
Brooklyn Elevatela July 127,910 

un. L to July 31 ... 1,040,526 
Chester (Pa.) Tract...Nov. 14,632 

Jan. 1 to Noy. 30..... 191,354 
Chic. & So. Side R. T..Nov. 57,437 

Jan. 1 to Nov. 30..... 639,240 
Cina. Newp. & Cov.. Aug. 62,976 

Jan. 1 to Aug, 31 ... 435,377 
City Elec. (Rome,Ga.) Nov. 1,607 

Jan. 1 to Nov. 3?.... 13,-25 
Cleveland Electric...Oct. 134,315 

Jan. Ll to Oct. 31. ... 1,373,203 
Clev. P. & East ......Nov. 5,332 
Columbus (O.) 3t. Ry. Nov. 48,077 

Jan, 1 to Nov. 30. ... 578,300 
Danv.Gas EL-L & St. Ry.— 

Jan. 1 to Aug. 31.... 61,655 
Dayton, O., Crac.. ..Ang. 5,914 
Deaver Con. Tramw..Nov. 53,059 

Jan. 1 to Nov. 3)..... 666,614 
Detroit Railway .....Oct. 34,65 

Jan. 1 to Oct. 3L. 2. §=356,462 
Duluth Street Ry .. Sept. 18,970 

Jan. 1 to Sept. 30.... 65,813 
Enterprise RR. (Chas'n)— 

GENY .cccace <esenccce 4,331 
Ft. Wayne Con.8t.Ry.July 19,282 

Jan. 1 to July 31 ... 95,514 
Galveston City Ry....Nov. 16,632 

Jan. 1 to Nov. 30..... 196,255 
Herkimer Mohawk Ilion 

«& Frank. El. Ry ...Oct. 3,290 

Janu. 1 to Oct. 31..... 35,5714 

Inter-State Consol. Street 
Ry. (No. Attleb )...Nov. 9,736 

Jan. 1 to Noy. 30..... 114,020 
Lehigh Traction... .Nov. 9,369 

Jan. 1 to Nov. 30. ... 111,226 

July 1 to Nov. 30..... 53,976 
London St.Ry.(‘an.).Nov. 6,558 

Jan. 1 to Nov. 30..... 86,511 
Louisville Railway.-Aug.. 103,061 
Lowell Lawr’ce &H..Nov. 28,482 

Jan. 1 to Nov 30..... 79,834 


Lynn & Boston ...... Oct. 111,826 
Jan 1 to Oct. 31..... 1,233,333 


Metrop’n St.Ry.,K.C.Oct. 170,765 
Jan. 1 to ‘'ot. 3U .... 1,497,209 
June Lto Oct. 30. ... 805,199 

Montgomery St. Ry..Nov. 4,802 
Jan. 1 to Nov. 30..... 52,595 

Newburg Elec. Ry...Nov. 5,121 
July 1 to Nov. 30..... 44,155 

New London St Ry.Oct.. 3,255 
Jan. 1 to Oct. 31..... 47,305 

New Orleans Tract...Qct. 104,195 
Jan. 1 to Oct. 31..... 1,108,668 

Paterson Railway....Nov. 23,619 
Jan. 1 to Nov. 30...... 293,722 

$00 AOD De Ber. 1,321 
Jan. 1 to Nov. 39..... 14,442 

P’«’ ps. City &w Palls. —_— 6,352 
Jan. 1 to Oct. 31. 74,057 

Rapid Ry. (Detroit) — 

Sept. 1 to Aug. 31.... 70,172 

Richmond Traction— 

June i9 to Oct. 19.... 44,500 

Schuylkill Traction .Nov. 8,251 

an. 1 to Nov. 30..... 90,119 
Scranton Traction...Nov. 30,201 
an. 1 to Nov. 30,..... 320,755 

July | to Nov. 30. .... 158,978 

Scranton & Pit' ston..Nov. 5,477 
July 1 to Nov. 30..... 30,482 

8ioux City Traction. Nov. 6,183 
Jan. 1 to Nov. ae wee 71,739 

Toronto Ry..........Oct. 78,194 
Jan. 1 te Oct. 31... 828,797 

Twin City Rapid Tr..Oct. 159,340 
Jan. 1 to Oct. 31..... 1,707, 1075 

Waterbury Tract’n..Nov. 22,213 
Jan. 1 to Nov. 30..... 223,593 


IO. 


8 
5,466 
16,235 
136,921 
3.823 
42,333 
3,309 
8,768 


116,219 
59,.90 
24,427 
278.341 
29,379 
252,35) 
159,745 
1,232/454 
14,901 
190,352 
63,885 
659,491 
62,736 
405,371 


133,659 
1,237,620 
49,728 
574,537 


54,553 
653,345 
22,492 
19,669 
167,336 
4,857 
13,012 
66,79) 
15,848 
200,487 





105,647 
29,207 
392,640 
105,831 
1,201,396 


3,071 
45,633 
119,877 
1,106,286 


24,854 
273,123 


8,223 
84,.05 


26,685 
270,117 
139,350 





167,402 
1,633,636 
21,885 
222,508 


896. 
1,142 


6,433 
64,101 
652 
9,536 
2,434 
e751 


9,22 


78 
5,917 
603 
6,449 
1,219 
29,693 
3, '65 
57,441 
33,063 
10,558 
136,298 
10,9 3 
124,748 
45,424 
414,185 
7,572 
99,037 
19,396 
213, 84 
23,133 
134,212 
311 
4,348 
41,704 
473 093 
2,864 
24,293 
295,335 


39,565 
4.120 
20,997 
255,964 
4,349 
113,325 
9,901 
83,059 


*130 
10,244 
42,394 

5,519 
74,979 


1,352 
13,494 


1,873 
23,562 


44,384 
534,330 
78,045 
634,441 
358,272 
2,249 
26,854 
1,771 
21,736 
774 
18,868 
45,520 
480,281 


8,858 
119,673 
728 
6,988 
828 
31,805 
33,542 


24,500 
3,621 
38,503 
14,5238 
152,116 
73,396 
2,322 
13,666 


926 
12,343 
36,910 

401,830 


89,559 
977,177 
11,544 
103,959 


10,095 
135,178 
4,065 
93,991 
67,798 
539,670 
7,392 
98,391 
21,560 
174,55 
28,602 
130,694 


41,839 
433,913 
21,642 


290,264 


20.78 4 


252,519 
7,393 
10,454 
86,769 
“369 
6,542 
23,328 
3,346 
71,374 


2,034 


2,075 


9,442 
142,948 
39,286 
545,648 
77,695 
589,670 
360,281 
2,207 
21,079 
1,604 
23,047 


10,390 





98,557 
928.364 
10,253 


eocceees 
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—~—Gross Earnings. —~ ——Net Earnings.—- Karnings— 1896. 1895, 1894. 

1496. 1895. 1896 1895. | EE Ee a, 210 2:0 
. ne Z 031 B. 463 Bs 515 - 9Ld Freight traffic .... ......... sxessasscsetenae 1,247 5u5 929,358 
Wilkesb. fy Vy.Tre. Oct. 9 ~~ oka teen MS a SE eee eer 373,796 345,100 371,061 
Jan. L to Oct. 31..... 429,503 367,708 224,973 195,271 | Express tratlic.........-sccccsssseee 22462 21,897 18°571 
Wilmington St. Ry.. Sept. 3,458 3,092 1,402 1,329 Eramapartaties | ee 21,664 21.472 21,760 
. : 36 rs 34 279 DEE  <tdinh Set ent thesonnsnbadabineGae 16,791 14,887 12,232 
Worcester Consol....Oci. 40,200 39,016 7. BAS il, Miseellaneous ............ deren cere ite a 26,560 — 
Worcester & Sub.St..Sept. 14,291 seen ose 5.153 seeesee — —- - —-—_ 
. PORNO, gins cnceces-cdecsad 1,8:6,777 1,677,614 1,343,981 


a Net earnings here given are after deducting taxes. 
b Net earniugs here giveo are before deducting taxes, 

¢ All renewals and b: tterments charged'0 expenses. _ 

* After deducting oot oaly expenses and taxes, put interest and 


charges of every kind. 3 
+ Not earnings are after deducting taxes and fire and accident insur- 


ance. 
Interest Charges and Surplas.—The following STREET 
railways, in addition to their gross and net earniags given to 
the foregoing, also report charges for interest, &c., with thea 
surplus or deficit above or below those charges, 
—Inter’t, rentals, dc.~ —Bal. of Net Earns.— 
1 895. 1896. 





1895. 
Roads. 5 

Danv. Gas, El. L’ht & St. Ry.— 

Jan. 1 to Aug. 31 ... 12,000 osancten 18,565 salinina 
Denver Con. Tramw.Nov. 7,828 17,511 3,079 3,273 

Jan. 1 to Noy. 30.... 194,332 191,878 59,632 60,641 
Schuylkill Truction. Nov. 2,83 2,083 1,538 1,492 

Jan, L to Nov 30... 22,916 22,916 15,537 8,553 
Boranton & Pittston..Nov. 1,432 840 et ee 

July 1 to Nov. 30..... 7,410 ie. “stastaus 
Waterbury Trac. Co..Nov. 5,020 6.524 7,095 

Jan. 1 to Nov. 30..... 45,908 sateseas 58,051 sata 3% 

S$ ra 


ANNUAL REPORTS. 


fAnnual Reports.—The following isan index to all annua 
reports of steam railroads, street railways and miscellaneou: 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 
This index does not include reports in to-day’s CHRONICLE, 
RAILROADS AND MISCEL. Co’s. | RAILROAD AND MISCEL. U0O’S (Con.) 





Volume 63— age.| Volumes 63— age 
Akron & Chicago Junction..... ..1007 | Northern Pacitic...............835, 1060 
American Cotton OiL......... 1007, 1019 | Northern RR. of New Jersey ..... 837 

792 Penn. Heat Light & Power......... 793 


American Type Founders . 
Atch. Topeka & Santa Fe (6 mos.). 791 | Sandusky Mansfield & Newerk.....1008 
Baltimore & Ohio.. ..001, 921, 925 | South Carolina & Georgia 5 






Do __Li'tle’s report.1009, 1040, 1062 Southern Pacific . &35 
B. & O. Southwestern....... .1006, 1020 | Sullivan County. . 877 
Central @hio = —=—s—_—caeeeves .1007 | Vermont Valley. - 877 
Chicago Burl. & Quincy............. 877 | Welsbach Commercial - 1061 
Chic. June. Rys & Un. Stk. Yds.... $78 | Wheeling & Lake Erie ...... @secece 792 
Chic. Peoria & St. Louis (6 mos.).. 791 | Wisconsin Central.......... ....0« val 
Cincinvati Port-moutb & Virginia. get STREET RAILWAYS. 


Cleveland Terminal & Valley 2 
Clevelan.t & Cincinnati Midland . 
Columbus Sandusky & H. ° 
Evansville & Indianapolis 





- é 

.1007 | Brockton Consolidated....... 
. 835 | Globe St. Rv. (Fall River). 
Lowell Lawrence & Haverbill. 









Iron teamboat Co .... .. 966 | Lowell & Suburban. ... . 1061 
Kanawha & Michigan .............. 792 | Lynn & Boston..........cecee-ceeees 1007 
Lome Teles BR ...cce -ccccccccces 836 | Rochester Ry .....c.000 -ssccecces 965 
Manbattan (Elevated) Ry.......... 876 | Springfield (Mass.) St. Ry.......... 1061 
Mexican Northern........ ereeecceece 792 nion St. Ry. (New Bedford)......1061 
Missouri PaCific.... .....000-000. see 7 | Union Traction Co., Phil..... ..... 1060 
Newark Somerset & Straitsville...10(8 | West End St. Ry. (Boston) ........ 966 


Pittsburg & Western Railway. 
(Report for fiscal year ended June 30, 1896.) 

In the report Presideat Toomis M. King says in part: 

Improvements.—Amounts Charged to Operating Expenses. 
¢ The physical condition of the roadway and equipment has 
bean greatly improved during the year. $455,26¥, which was 
charged to cost of operation, was expended upon repairs of 
equipment. In this amount is included the rebuilding of 
eleven locomotives at a cost of $49,205; also the rebuilding of 
866 freight cars at a cost of $117,659. These expenditures 
represent an extriordinary expense upon the equipment in 
question, and make it practically equal to new. The re- 
mainder of the total sum referred to was for ordinary main- 
tenance, The net sum of $133,038 was paid in the reduc: ion 
of car trusts, and there remains uopaid on this account 
$524,649. There were also added, at a cost of $21,400, two 
extra heavy freight locomotives. The amount was charged 
to new equipment, 

Three thousand tons of new 7-pound steel rail and 108,260 
new cross ties were purchased and put into the track and 
charged to operating expenses. For construction and im- 
provements the sum of $56,206 was expended in the building 
of 21,762 feet of additional second track on the main divi- 
sion, increasing the train haul from an average of twenty- 
three loaded cars ia 1895 to twenty-nine loaded cars in 1896. 
29,124 feet of side track were added; a new passenger 
station was built at Allegheny ; eighteen tresiles, represent - 
ing 2,281 feet of track were rebuilt, and thirteen trestles, 
representing 4,698 feet of track, were filled up and made 
solid embankment, 

Earnings.—The passenger earnings per train mile was *342 
cents as against ‘783 cents in 1895, an increas’d earning of 
‘059 cents, The freight earnings per train mile was 1:97 cenis 
in 1896 as against 1°65 cents in 1895, an increase of ‘32 cents. 

Including the leased lines, 34314 miles in all, the results were 
as follows: 


Charges 
Year — Gross. Net. é tues. Balance. 
1896 ..... $3,091,302 $931,223 $945,971 sur. $35,252 
|, 2,867,392 916,663 940,752 def, 1:03? 
1894...... 2,313,678 615,791 877,964 def. 272,173 
1893 ..... 2,536,185 489,374 825,492 def. 336,118 


Pittsburg & Western Railway, Proper—For the fiscal years 
ended June 3), 1896, 1895 and 1894 the statement for the sys- 
tem proper is as follows: 


Exrpeuses 




















tonducting transportation...... ..... 625,921 562,942 536.822 
Maintenance of wa: a d structures . '89,225 1 6,601 154,075 
Maintenance of equipment...... --0e 307,853 239,187 153,980 
Gn GURNNOE o... dca cade, des0uae 79,431 74,320 78,033 
We BERING . cccrctecntiavieseces 1,202,431 1,102,152 927,912 
ERGO © oinsiccnnd thedednessersuns 614,345 575,462 416,069 
Add Div. Foxburg Bridge stock...... ee: = haa as. a aes 
CO ee eae teaeee seccce-cec- cee 617,345 575,462 416,069 
Deduct fired ch urges and taxes— 
Int. on bonds, P. N.C. & L. KE. RR., ) 
ROS 20 LEGG ME FT OO. cckesctud+ ass 15,330 15,330 
Int. on bonds, P. & W. RR. Oo., * old” | 
188. to 1900, at 6 p. c..... i 4,860 | 
Int. on bonds, P. & Ww: Ry. Co j 515,190 
On BET, 06.4 MiGs cccicnccs<s 388,000 
Int. on bonds, P. & W. Ry. Co., 
, OO His O0 DB Os Dacdtind dsdsscscde.cnes 107,000 } 
nt. On real estate morigages........ 17,712 7 
General interest aud discount 7 135,150 i 155,477 
TAXOSB . ....cc ccncnccecen-cocscce speecaes 29,400 26,000 
Total fixed charges and taxes..... 706,770 697,452 696,667 
Deticit for year.... .ccose-cce 00-200 --- 89,425 121,990 280,598 


Pittsburg Cleveland & Toledo RR.—The lessee’s account for 
the fiscal years ended June 30, 1896 and 139), is as follows: 
1396, 1895. 1896. 1895. 

5 $ $ 





Earnings— ‘ q Exnenses— § 
Freight traffic....773,947 706,710 | Cond’t’g transp..387,838 354,701 
Pass. traffic ..... 105,634 96,090| Maint.of way, &c. 86,788 85,163 
Express traffic... 7,059 6,763 | Maint. equip’t.... 91,089 66,197 
Tronsp. of mails. 9,843 9,826 | Generalexpenses 35,193 36,103 
Rentals....... ane 745 707 _ 
Total ex penses,600,9O08 543,164 





Totl jearnings.897,228 820,095 | Net earnings ....296.320 27€,931 

Out of the pet earnings, $296,320, of the Pittsburg Cleveland & 
Toledo RR for 1896 as above the Jes-ee company has paid for account 
of the lessor company: ooh on interest on mortgages, $144,000; 
taxes, $19,200; interest on bills payable, % 7,026; sundry ola right of 
way liens prior to lease, $9,967; construction expenses, $5,116; organ- 
izatin fund, $9,948; liabilities account of previous years, $20,150; 
balance from 1895 due to P.& W. Ky., >19,144. Total payments, 
$244,551. Balance due lessor company, $51,769. 


Pittsburg Painesville & Fairport RR.—The lessee’s account 
for the fiscal years ended June 30, 1896 and 1895, is as follows: 


1896. 1895. 1896. 1895. 
Earnings— 


3) enses— 
Freight traffic....351,929 346,145 cond’ transp..186,223 185,607 
Pass * 1... 18,*80 "2.048 | aint of way.&c. 47,447 49,183 





Express ‘“ tte 3,062 2,946 | Maint. ofequip’t. 57,327 53,902 
Trapsp. mails .... 7i 4 Generalexpenses 18,742 17,217 


Rentals........... 10 an eats chhpeoenien 
—-—- —-—| Total expenses.309,739 305,912 
Total earnings.377,296 370,181 | Net earvings..... 67,557 64,269 


During the year ended June 30, 1896, the lessee company paid for 
account of lessor company: coupon interest on miurtgages, *62,500; 
interest on real estate mortgages, $30.0; tuxes. $13,200, sundry liabil- 
ities account operations of previous year, #13,730; total payments, 
$89,730; balance due lessee company, $22,173.3 


fa Balance Sheet.—The balance sheet compares as below: 
GENERAL BALANCE SHEET JUNB 30. 














Assels. 1896. 1895. 
Road and equipment....... cccenccoesc0e$ 25,27 1,003 $25,179,677 
Stocks and bonds of other companies... 1,492,265 1,435,964 
P. & W. stock (COMMOD) ...000-e0n00---- 520, 520,000 
P. & W. 1st 4s, heid by trustees ....... ° 300,000 300,000 
Pde W.OG, CBRing © BD cccccccce abies --- 1,360,000 1,360,000 
Real 6 tate mortgages.... 14,133 14,756 
Materials and supplies................-- 125,460 101,397 
Advances to subsidiary & leasedlines. 1,044,947 1,747,989 
Insurance premiums, etc.......-...--.. 35,190 55,306 
Due from age nts8.......c0c-20.--eccece eo 107,229 104,371 
ash with agents...... eonpde, pamnnaseage 196,075 196,065 
Cash iu hands of Treasurer............- 9,456 28,485 
Bills and and accounts receivable...... 348,917 285,483 
Miscellaneous ........... hipeehbe FOR POOPR 51,986 5,249 
Profit and loss.... ...cce..-«- daskecebnt as 967,663 713,321 
Total. cscrcsonve Jdaebebesacdescce secon eeee $32,048,068 
Liabilities. 

Stocks (see SUPPLEMENT) ........ -... . 813,500,000 $13,500,000 
Bonds (see SUPPLEMENT)..... sepéanae 13,800,090 13,800,000 
Real estate Mortgages ....00--eece-senee 312,375 312,375 
knterest accrued, not due .....c008 ---- 330,665 272,382 
Car trust Warrants... .....-..-c00---0-- 524,649 657,687 
Taxes accrued, not due.............-0.- 24,398 8,255 
Bills payable...... ccc ended re 2,712,638 
Vouchers — pay-rolls ..........2.--+----- 870,835 610,874 
Due to individuals, ete .........- ¢-esess 175,519 173,856 
Receivers’ certificates ............-----. 288,100 gountiee 
iach -sananerdeinosasmeiunss $31,850,881 $32,048,068 


Lehigh & Hadson River Ry. 


(Report for year ending June 30, 1896.) 

The report contains no remarks on the year’s business, but 
does furnish the following interesting statistics: 

The total tons carried were 732,759. contrasting with 785,421 in 
1894-95, anthracite coal furnishing 222,632 tous agaiust 244,105, 
bituminous coal 167,988 tons against 137,318, and ores 37,261 agaiast 
103,938. Th» number of tons carriel oue mile was 47,939,570 
against 51,237,°41, and the average rate prc tou per mile was 6°332 
milla against 6°307. The average vacnings per freight trata mile were 
| $1°468 and the average number of tons of freigutia teaian 251. Of 

the freizht 522,308 tous weut east and 210,45 tons wost Che track 

is laid with 60-65-1b. steel. and the trestles and ortiges ag «reg ste 
| 2,647 feet ia length, of which 730 feetiroa. [ne equipmeat consists 

of | tives, 22; p ger cars, 12; freight cars, 744. 
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Earoings and expenses for the late fiscal year compared 

with previous years have been reported as follows: 

EARNINGS, EXPENSES AND CHARGES. 
1895-96. 139495. 1903-0 4. 1892-93 


8 + 
Gross earpvings.... ..... -..370,972 392,911 480,857 507,16) 
Operating expenses..... ...215,32L 243,482 347,727 312,561 
Net earnings..... .......155,151 149,029 133,130 164,603 
Net Orange County RR...... 4,198 4,139 16,800 2),142 


Total.....cc..ccce -ee----159,349 153,218 149,950 184,759 
1 


Deduct— 
Interest on bonds...... .....111,237 11L',34? LLUIL,7LL 119,286 
Other iuterest...... ....... - 20,923 19,936 21,999 14,959 
WED .cacectnceesece-cecscocen Oe 9,009 8,571 4,198 
OE cc ctwsenesceece esceee 141,065 140,335 142,272 133,443 
Barplas ..cc.ccccce coce-scce - 18,284 12,833 7,658 51,307 


GENERAL BALANCE SHEET JUNE 30, 1896. 

Assels— | Liadi/vlies— 
Cost of road and eq'tip..$3,286,8 39 | Capital stock............$1,349,000 
Stocks of other evs. ... 350,000, Funded debdt.... ....... 2,043,360 
Cther perm sn'tin vests 315,901 | Lotereston funded debt, 


Due by agents.... ..... 164 due and accrued . ... 49,318 

Cash on hand ........ ° 30,789 , Loans & biils payable... 398,500 

Other acovunts...,..... 41,595 | Audited vouch 5ra, ete... 61,743 

Supplies ou hand ...... 28,964 | Car trusts. ....0.....-- ° 73,292 

Profit and loss (sur.)... 83,042 

Total.......-..<...-.$4,054,254 | WUGEL  ccoseses «see. -- $4,054,255 
—V. €3, p. 1009. 


Mobile & Birmingham RR, 
(Report for the fiscal year ended June 30, 1896.) 


President {, G. Bush in his report says in part: 


The gross earnings for the year ending June 30, 1396, less two days, 
were $294,28 ! and the net earnings Were $35,833. Outof the above 
net revenue the interest upon the prior lien bonds has been paid, leav- 
ing a credit on net revenue account $5,393. 

Fhe amount of capital expenditure was $591,100, 3> thatof the 
amount realized from the issue of $600 00) prior lien bouds, there re 
mains a balauce of $8,900. Th» revrganizstiva expenses prove t to be 
very much larger than anticipated, aad reduced the amount availab e 
for reconstruction. _— ation expenses axgregated $47 621 
and the redemption of recei ver’s certificates absorvel $/77,255.—EbDs3. | 
The cost of future renewal of ail trestles and ties will be met vy a 
monthly charge to maiatenauce of way and structure of $1,979 for 
trestles and $1,367 for ties; aod this eharge hia been mate ia the 
present year’s accoun's. {[n order, howev'r, that the work might be 
completed by the end of the year an extra am» int of $14,.97/ has 
been spent and charged to capital accouat. Other miaor items which 
might by a strict cla-sification have been carried to recvoastru tion ae- 
count have been charged against revenue, and this conservative 
course has cause! the nel earnin,;s to show more unfavorably thiu 
otherwise would have been the case 

The unf«vorable resu'ts of the year's working were inoc*easel by a 
considerable lossin revenue through ths partial fat'ure of ths cotton 
crop and by the fact that we were exposed to more than ordinary 
competition by the river steamers from Saima:o Mobile, he irreat 
year’s working promises so far to show more satisfactory returns. 

The tables in the report furnish the following: 

The tons carried one mile aggregated 2),534,795 against 21,664,113 
in 1894-95 and the average rate per toa ver mile was 0977 cents 

ainst O'98i cents. Of the totel tons carried (142,723) eotton fur- 
nished 13,735 agaiost 13,611 in 1894-95 and coal 51,917 against 6 §, 
650. Frei ht earniags per mile of read were $1,330; per traia miie 

1.72; average number of tous of freight ia train 237. Leagthof main 
ine 149 miles—107 is 5c-pound and 41 miles 60-pound steel. 
EARNINGS, EXPENSES AND CHARGES 
1895-96. 1894 95. 












Gross Oarnings..........0. cccae+-- coe cocee -s00 $295,225 $305,L40 
Bxponses .......<00--0+--+ © coecccncscce sce eveeeee 259,987 265,062 
Net earnings ...cs......-.---- saaccoceccssce econ §=69835,339 $39,073 
Interest on prior lien bonds..........-..0....-- 30,000 
Balance..........- inne eseostinen nehanee eccee §=-: _B'BO 
BALANCE SHEET MOBILE & BIRMINGHAM RR. CO. JUNE 30, 1896. 
Debits — 


Oredits— 
Property,fran , &0..... $3,591,099 
Car trust freight equip. 15,453 


Capital stock, com...... $900,000 
Capital stock, pref. ..... 90),”00 





Bills receivable........ 5,232 | First mt. 4% gold bonds.1,200,0 10 

Piccoccentegccescncesce 15,664 | Prior lien 5% gold bonds 6)0,00) 
Rewittances in transit. 8,173 | Bills pay. (bal. cartrust). 15,655 
Material account....... 2,644 | Pay-rolls, traf bal, &o.. 38,643 







. ,593 | Miscel aneous.... 
ne 24,825 | Profit aud loss.. 






Miscellaneous .. 
Total..............--$3,670,944 Total.........c00.-..$3,670,944 
—V. 63, p. 715. 


Cleveland Akron & Columbus Railway. 
(Report for the year ending June 30, 1896.) 

President Calvin 8S, Brice says in part: 

Earnings. —The gross earnings decreased $18,950. The ex- 
pense of operation increased $20,143. Tne net earnings de- 
creased $39,094. In the previous reports the statements of 
earnings and expenses bave shown the balances only from 
mileage and switchiag, while in the present report the gross 
amounts of both are incluied in the earings and expenses. 
Consequently the earnings and expenses for 1894-5 have both 
been iacreased by $35,940, the net earnings remaining the 
same. After deducting the charges for interest, taxes and 
rentals, there remains a surplus from operation of $62,566, as 
against $113,698 last year. 

Charges to Income.—Additional charges to income, amount- 
ing to $123,761, were as follows: (a) **‘ Batterment accouat,” 
$48,848 for the construction of iron ridges Nos. 44, 54, 60 and 
87 to replace old wooden structures; (b) ‘* Mileage book adjust- 
ment account,” $35,406 for mileage books sold preceding June 
30, 1895, but not used during the year ending that date, the 
total amount being charged to profit and loss in this year’s 
accoun';(c) ‘‘ Accoun s prior,” representing an accumulation 
of unadjusted claims of previous years and amount to $38,507. 

This leaves a deficit of $61,191, to which must be added the 








other assats acq'iired $2,021, a total net increase in lia pilities of 
$158,994. 

Readjustm nt Necessary.—‘*The gen2ral results of the year’s 
business are discouragiag, ani demonstrate tha necessity for 
a radical readj istmect of the fiaances of your company aad 
for increased facilities for procariag and handling traffis, 
“Tae business depression prevailing throughout the c runtry, 
the practical impossibility of conducing financial nog». 
tiations to a favorable issu +, added to tha desire for a thorou rh 
understanding of the requirements, have darterred the min- 
agement from making exp3noditures or incurriag any liabili- 
ties other than were necassary to miiatain the proparty ina 
state of etficiency that will insure its safe and ecoaomical 
oper ition,” 

Maintenance of Way and Equipment.—Eeven miles of 
track were ballasted, six with gravel and five with cinders, 
New cross ties to the number of 53305 wzra placed in the 
mainand side tracks. [For miiatenaaca of way and b iildirgs 
there was charged t> operating expenses du-ing ths year 339,- 
201, or on the average $167 per mile of road.—Eps.] Tae number 
of locomotives is 37, of which 26 are in active service, 24 be- 
ing in go od or fair repiir. El+ven are out of service, of 
which three are undergoing repairs, and o2e i3 in fair conii- 
tion, The passeoger equip nent consists of 44 cara; fraight 
equipment 1,595 box, 1,055 coal and 259 other cars. For miia- 
tenance of motive power and cars was expended $38.93), 

Trajic, Ete. —UThe tadles in the raport show the following: 

The total tons carried during the year was 891,616 against 382,107 
in 1394-95, oo1l and coke furnishing 224,526 toas agalast 259,230 
tons. Stone, lime and other mine products 154 035 agsiast 127, bt, 
iron manufactures 145,744 agaiast 114,887. Total earnings per mile 
of rosd $4,513 against $5,300 in 1892-93. Tois moved one mile 
71.367,51L against 61,097,166 in 13949) and 83, 03,338 tons ia 
139293. Rate per toa por mile ‘637 ceuts agaiust +730 ia 1392-93. 
P sseagersc trried one mils 14,274,119 ag sinst 14,433,334in 1892-93. 
Rite per passenger per nile 1°84 ceats against 2°22 cents in 1492-93. 
Average tous of freight per train 203. 

Statistics —The earnings and expenses and inco ne account 
are givea below for four years. 

EARNINGS AND EXPENSES. 
1895-96. 189 1-95. 1893-94. 1892-93. 
Miles onerated.. ........... 233 206 2.6 206 

Earnings from - 8 8 8 
PaSsONGOPrs ..cc0 22. -00---. S44 SLL 287,745 SOL.594 318.497 
Freight..... @ +6, 4e0ccse -c¢ GOSS 451,448 479,443 643,94 
Mail, express and miscell’s. 140,181 154,677 115,052 67,778 


Total earnings ... -..0. 874,920 893,370 896,030 1,03),24) 
Oper. expenses and tax4s. 639962 610,570 676,184 732,994 





Net earnings .case..... 243,953 233,300 219,906 247,246 
Disbursem -nts - 





Renotals ...... es 27,193 35,071 38,654 
[ terest (met).........00.... 153,133 142,408 132,979 129,533 
Misce.laneous.. ..cce coe coe cocee 55,047 osaede 4,476 





Total cece --200.202 --. 191,393 224,643 168,050 172,679 
Surplus. .....00 c00--++---e00 162,565 58,652 51,856 74,567 


7 For other charges to iacom3, see Presilent Brice’s remarks above. 
GENERAL BALANCE SHEET JUNE 30. 








1396. 1895. 1894. 
Assels. $ 

Road anlequipment. ............6,978 103 6,877.87) 6,753,511 
Materials aad fuel... ..cccc cecrcce 30,6'2 31,581 36,104 
Akron Un. Dep. stock .......00-222. 50,00) 50,909 50,000 
First Con. M. bo :ds (coll. aco't)... 400,000 oane.-cas ontnane 
Cash acoounts due.......2.--00---02 75,415 96,0)7 116,723 
EL aterane- cttsnddoses-ae0s ee Fy 20,988 4,728 
Miscellaneuas. .........cee-coe-ccece 1,713 1,331 2,104 

Total assets............00-0002--7,070,636 7,077,836 6,968,219 

Lvabilities. ° 

Btook........ .2. -2.----n0-e00-20---4,900,000 4,000,000 4,000,030 
Bons (see SOPPLEMENT) ... -.-... 2,930,000 2,530,000 2,530,000 
Biils payanle ...cc..ccce coc-sccceee 233,241 33 328 24,2-0 
ACCTUCd iDtOTeSt.........ccc-cee cee 49,992 48,250 43,250 
Curreat accouuts............--.--«. 147,437 184,490 140,153 


IID de <nes0d0cabsc<cess hone aad 608 8,027 
P. O86 ONG 1068....0..ccc-c00-cecce--. 3!4,965 276,159 217,503 
Total liabilities.................7,575,636 7,077,836 6,963,219 
Physical Condition.—The following data have been fur- 
nish-d to the CHRONICLE : 

1896 1895. | Ballast on above lines: 1998-1086. 





Road—- 
Leogth main line 


and Gravel, mifes ........ 17 1 
branches. ......... 191°22 191°22 Natural soil and gray- 
Weigh. of rails on above: Ol. Miles .cone---000- 1 14 


65-70 lbs.(steel),miles 30 30 Bridges, ete. — 

54-6 lbs.(stesi),miles L6L 161] Stee: brilges, feet. 5,300 4,403 
Length seo’nd track,m. 16 16| Iron bridges feet.. 5’ 
Total sidings, miles.. 41 41 Wooden bridges, ft.. 576 1,381 
Ties renewed, No.53,305 32,123| Trestles, feet........7,754 7,030 


—V. 61, p. 701. 
Mexican Southern Bailway. 


(Statement for the year ending March 31, 1896.) 
General Results.—At a meeting Nov. 16 a statement was 
presented showinz the op2rations of the property for the year 
ending March 31, 1896, and a vote was taken modifying 
slightly the reorganization plan, which was published in the 
CHRONICLE of Aux. 8, page 229. 

For the late fiscal year the receipts were £54,731 against 
£49,169 in 1894-95, while the profit over expenditures was 
£7,886, contrasting with £5,243; but the balance at debit of 
profit and loss increased from £44,803 to £61,069, owing to the 
continued insufficiency of the interest upon tne $3,000,000 Gov- 
ernment silver bonds to meet the interest upon the company’s 
debenture stock, which amounts to £72,000 per annum, while 
the coupons upon the Goverdment silver bonds realized on!y 
£53,257. Arrangements are now being made for the trans- 
mission to London of the $8,000,060 Government silver boads. 





amount paid on account of equipment trusts $95,779 and for 





With regard to the subvention granted by the Pueblo State 
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Government the directors report chat the promised pay nants 
of $2,000 per month have not been kept up, only $4,000 having 
been received on this accouat during the year. The com- 
pany’s legal representative ia Mexico is using every effort to 
ob:ain tha resump ion of thes3 monthly payments 

Plan Modifie1.—In the carrying outof the scheme approved 
on 20th July tas. a technical difficulty has arisen which ne- 
ceasita es an alieration in tha method of giviag effect to it. 
The alteration is purely one of form and does not affact the 
substance of ths schame, the rezult > each in liviiual solder, 
whether of debenture stock, deferred interest wayrants, pref- 
erence shares or ordinary shares, remaining exacily the sam. 
The shareholiers at their meeting au-horiz:d the proposed 


change.—V. 63, p. 229. 
The L[ateroceanic Railway of Mexieo, Limited. 
(Report for the year ending Jun2 30, 1896.) 


The report of the Directors says in part: 

General Results —The conference with the first mortgage de»ent ire 
atocknolders resilted ta a re arrange:nesat of thauspital.o’ woich the 
aharchol ters hive beeo fullyiaformed After a!lowing for inte est on 
the prior lis: bouds aud 4 per ceat debentire stock. 650, theraisa 
balance of £6,236 available for distribution or sufficient to pay 
168. Sd. per ceut to the holders of the 7 per cent A” debentare stock, 
leaving 21 7 to b> Garried forward. Warrants for the above will ve 
poster un December 2. 

Agreement as 'o Kates.—A oonfarence, which was atteaded by repre- 
sentatives of th. Mexican (Vera Cruz) lines and the Central and 
National railways. was lately heid ia Mexico», ths resuls baing that ao 
agreement wus signed on October 21 last, under which the pool of 
Europeau goods (terwiaatel on Juae 1, 1395,) will be resto'ed o1 
December t next Che agreemeat also provides fur the regulatio i of 
traffic and for the mainteuance of rates to ne agreed for importa 
from the Uuite: States. Che proportioa to accras to the Vera Cruz 
lines under the European po! will be the same as formerly, viz, 66 
per ocnt. The p oling arrangements with the Mexioaa Rai wey for 
oth r competitive business, iucluding American imports to commovua 

olnts, mentioned ia the last report, are beiag continued. The Bosrd 
8 now eudeavoriog to resume the negotiations with the other railwa 
icompauies in order that the Governmeut may b+ approached sagard. 
fogs me readjustineat of tha rates of carriage to cumpeasats fur the 
gall in the vaiue of silver; tiese negotiations wee iaterruptel in ovn- 
equeuce of the rapture of the pooling azreoment. With the excep iva 
of the State of Vera Cruz, inter-3ta'e duties have hitherto been im- 
posed threuchout Mexic»,aat a considerable impedimeat was thereby 
caused to commerce. These duties having beea abo.ished on July L 
last, a d-cided impetus suould thereby be given tu the trade of the 
couptry. 

Sue of Securities.—The Board has disposed of the balance of the 
prior Jisa debeutures -viz , £41,003, for delivery on January 1 next 
A portion of the proceeds of thase debentures is r quired to mevt 
liabilities already co ‘tracted, aud the balance will bs applied toward 
the turtuer improvemeutof ihe railway; for this p :rpose 9V,4V0 steel 
slee.e:s and » 0). toas of 50-lo rails have beeu ordered, and a oum- 
ber of tew perminenut stations to replace temvorary ones, inciuding 
an important station at Puebla, are to be erected. 


Earnings.—Tae earnings are reported as follows : 














1895-96. — — ee 
J 

Passengers......... oa-ncece. 498,109 496,736 495,494 474,994 
GOodS -..06 222 -eeeee---e00 1,561,527 1,654,130 1,717,441 1,437,261 
Gandries. ..cass-ccc-ccc-cce 144,601 165,947 114,462 124,359 
Total receipts..........2,202,233 2,316,463 2,331,397 2,033,614 
Operating expouses.......1,793,166 1,855,725 1,911,272 sennceas 
Net profit .............. 404,072 460,737 4.0,125 expan 


—V. 63, p. 189. 
North Shore Traction Co. 
(Report for the fiscal year ending Sept. 30, 1896.) 

President Cassius M, Wicker in thea report says: 

Finsncial Operations.—Duaring the year the surplus on 
hand one year ago has been expended on the properties of 
‘your company, and additional securities have been acquired 
for euch expenditures. The usual dividend of 6 per cent to 
the preferred shareholders has been paid. Your company has 
acquired control of a majority of the stock of the Bavarly & 
Danvers S reet Railway Co., and the entire issue, or $40,000 
par value, of the 6 per cent coupon notes of taat company. 
The road has been rebuilt, and commenced operations on June 
20:h between two outlyiag divisions of the Lyan & Boston 
RR., covering growing territory. 

The stock of the Lyan & Boston Railroad Company being 
the principal asset of your company, a report of tae opera- 
tions of that company is given herewith. It will be noted 
that for the late year the surplu; of the Lyon & Bostoa 
RR. over fixed charzes was $185,707, from whic. the follow- 
ing extraordinary deductions have b2en made: Payment to 
North Shore [ractioa Co. on account commission oa boads 
sold, $44 000; balance construction of temporary oridge, Chel- 
sea, $3,646; reconstruction, 1895, $35,148; oalaucs, expense of 
refuading bounds, $308, leaving a surplus of $93,4V5, from 
which diviienis agzregating 8 per cent ($92,832) have been 
paid on the Lynn & Boston stock. 

Course of Hurning3.—Dariog tne summer of 1895 Bostoa 
enjoyed the aaaual gathering of the Carissitia Endeavor As- 
sociation and the trivantal coaclavea of the K iignt Templars, 
both of which gatherings largely increased the earaings for 
that year io comparison with the year jisceadel. Loos earn- 
ings s10wed au average increa33 of 8 per ceat uatil the month 
of Juae, bus the months of July, August and Septe- aver 
showed a falliag off of earaings, with litile or no Opporiu ilty 
of reduciag Over siing expenses, Causiag ths tuial recaipts for 
the year tv snow an iacrease of 4 percent. Tats failiag off 
was due to causes alceady noted, combiaed wita the extremes 
ani alnoss uibearadle hot weather, asuccessioa of stormy 
Sundays and solidays and general depr ssiva of oasiaess. 

Improvements, etec.—fne Lyon & Bostoa his duriaz the 
year expended for improvement aad exseasioas $377,255, o 
which $277,532 appears in “addition to property” accouat aad 
$60,147 was, cogether wita $11,893 of previous years, charzol 








\ ; ? 
against ‘‘incoms” and “surplus” and tha balance (339,537 08), 


for which stock has not vet oven ivsu3d, is being carried in 
‘reconstruction suspense” acc unt. 

The additions to property accouat were: 

Extension of rail vay and tracks, $137.737; new electric line con- 
struction, $25,617; adiitional oars, $70.21"; electric equipment of 
sane, $33,644; other alliti»nal «qiipina st, 8333; ad litiou st laod and 
buildings, 83,495; new electris power 8° «tiras, $169; addicio ial eq1ip- 
ment of power stations, $1,702. Cota! alditioas 6» property acconats, 
$2 Seas less loss oa horses sold and died, $1,450, $277,532.—V. 61, 
Pp. 0. 

Eyuip nent. —Total passengar cars of all kin ts, 519, of which 
horse, 27; electric, 447; trail, 45; total, 519, against 475 ia 1895, 

Comortr itive Statistics —T 3 Lyin & Boston RY’ Co. re- 
ports the following comparative sta‘istics for years endin 
Septembar 3), 186, 1893, L8)4 and 1391, showing ban2fits o 
electrical operation over horse. 


1896. 1395, 1834. 1391. 

Miles opor. (less sidings). -% 14 YY 62 

Grossearas. from oper... 1,429.792 1,376,977 1,236,573 591,993 
Operating expenses.. ... 838,329 734,392 746,404 281,947 
Net @sruiags. ... ccs. 544,373 592,595 490 27) 106,956 
P.c.of exp toearns. ... 59°01 56°96 60°35 893 
Gros per mis oper sted... $9,499 $I, 37 B44 2 $9,510 
Net per wile operated.... 3,394 4,022 3? 1,718 


Car wil-age. ......6. .... 5.379,210 4,393,972 4,523,035 1,929,523 
No. p isseugera cerried...24,79L,8tl 25,651,495 22,5418.576 L1, »73,363 
Earas. p+r car mile (ots.). Z2iral 2314 27:3 39°67 
EX<p. per car nile (653.)... 15:59 16°03 2513 
Nectearas. p. Gar m, ( ‘ts.). 1u°32 12‘LL 5°54 

Tne operating expanses per car mile ara stated in cents as 


follows: 


1896. 1995. 1896. 1895. 
Maintenanceof way... 1°33 2°13] Power horae.. ... e---0L975 9589 
Miiatenancaofeqiip. 227 2°67] Ceaasportacion.. 208. 4°92 7°32 
Power electric ..... . 1°91 1°53] Gensral expenses..... 2°46 2°19 


Lyon & Boston RR.—North Shore Traction Company. 
(Report for the fiscal year ending Sept. 30, 1896.) 


The results from the operation of the Lynn & Boston were 
as follows for ths years endiag S+p:. 3): 
























1895-96. 1894-95. 1893-94. 
Gross Oarnings .......-.06---s000 $1L,420,702 $1,376,977 $1,236,574 
Exp uses —Roadway &buildings $100,147 $101,376 $87.833 
Miiut-nanes of eqiipmeat...... 123,590 132,174 100,380 
TCARSPIPAtlOa. ..caa-sco séoceee 520,490 459,117 459,916 
General.... .. © ©0008 -000+ -esecese 94,103 73,705 98,179 
a $784,392 $746,304 
Net iacome from operation...... $582,372 $592,585 $190,270 
GURBP TAGGING nas ccdcccs-cce ces 5,219 4,412 1,836 
Total net income.....c0 -.00e8 $537,591 $593,997 $492,106 
Taxes paid ..........20-cecsccenes $23,034 $21,359 $27,919 
PE sncaa sain. vepamabiwndweneie 91,537 83,429 73,450 
Interest on bonds.. 270,699 248,368 ; 302.956 
CWURSP IRIBEOSE occ. cccccse..coccese 16,616 34,615 . 
Total deductions from incomes... $401,886 $391,681 $404,326 
Net income for year .... -c00. $183,705 $205,716 $37,780 
Amouat of div. declared (8 p. 6.) 92,832 80,900 80,000 
OE $125,716 $7,780 
Total surplus Sept. 30..... ooo $89,180 $89,221 $85,523 


* [a adlition expanded $36,302 for extraordinary, leaving $6,573 
surplus for year. 
Balance Sheets.—The balance sh2et3s of the North Shore 
Traction and Lyna & Boston compa ies are as follows : 
NORTH SHORE BALANCE SHSBT OCTOBER 1. 


















1896. 1895. 
Assets— $s 
Property and investments... ....00 .2. -20--00 -005,323,174 5,570,426 
Dae from L7no & Boston RR. Cu _......-.22-226 177,100 221,100 
Buston & Revere Electric Street Ry. Stock ...0s oosene 48,200 
Boods OWN con -ccce -2c-cce-coe-cee cessccese 30,500 81,235 
ACOMUNES TEOIIVADIO 26.206 -2c.cac-cec-cecseccee SL,4SL 0,221 
Deposit for Lyon & Boston bouds..... -..06 --. 15,32) 20,000 
NI 08 DAE: <0 can. 20d sccned sc. 0060008 cakep end 1,777 167,316 
Total... 0. .coc-cenue-cocccac-cooccneccee-cos-c0c8,009,0028 6,188,799 
Liabilities— 
Preferced stook, 6 per coat cumulative. ........3,000,000 2,009,000 
Common stock ... ... «. ian sanhedieese ««« 4,000,000 4,0) +,000 
Acoounts pay «bls. «o ocese 1,841 
Bills payable ........ — ‘sien 48,500 
Protit aud io3s8 aceou 79,353 88,459 
DOCS inc cecade sicnesscceccsscccscccsconscccecsyereeeee ‘,100,seR 


LYNN & BOSTON BALANCE SHEET SEPP, 30, 





Assels, 
1£96. 1895. 1894. 
pn re $3,885,713 $1,591,078 
Badipment ....ce..0s sccce-.- %ed34,036 1,225,332 803,153 
Laod aud bui:diogs.......... 1,339,974 1,334,698 1,067,726 
Cs —_ @ 060 +000 seb, 060 56,L09 86,/53 127,356 
Bilis and ace »sunts receiv’ ble 3,463 10,335 21,035 
Materials aul supp ies....... 92,996 TAy7b 80,325 
Recoustcrucsiva, ot ......06 e 39,987 35,23) opensene 
MiseeliaN 3003 ...6 ..c0-ccc-cce 14,375 19,096 11,639 
Total .....cc.cncccee cocce $6,935,737 $6,724,116 $5,702,318 


Liabilities. 


Stock, GOMMON.... ....c0e -- Bi.22 3 I0 $1,000,090 $1,00°,000 
Fuuded debt ...... .cc--20-- 5,379,0)0 5,379,009 2,654,000 
Current liaoilities .......-.e6« 135i,005 139,752 2,855,631 
Luterest acctuel, not due ... 82,263 82,175 3 3,202 
Cuxes acer ied nis ean 26,716 23.157 21,239 
Re utals acerued i oeee 29,140 10,310 5,713 
MiscellanmeGs . ce. cco+s80-<ce 7008. .  ..cshenoes sant-see 
Profit and loss ....:..--c00 has 89,.380 89,2241 65,520 

Total ... cccceccse $0,982,737 $6,724,116 $6,702.315 


—V. 03,-p. 1007... 
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““GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -Latest Dita as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Ete.—All 
facts of this nature appeariang since the publication of the last 
issues of the INVesTORS’ and Strest RatLway SUPPLEMENTS 
may be readily found oy means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. OO. 8. RAILROAD AND MISCEL. Co's (Con) 
P Volume 63— Page. 
Northeastern RR. of Ga....... sale10L0 
Northern Pacific......... . 969 
do abstra 13 0f new mtges.1912,1017 
On. a+ +-sCOUP, 794, 967 | Og. & L.Cham.deposits794; reorg.881, 1003 
io ..recor.’s ctfs. 967, 1008 do do .. time extended.10 
..Lttrle’s 1009, 1040, 1062 | Ohio Southern ....sa/e.881; defau/t.101¢ 
Gas.. recvrs Oregon tmprovement...time limit. 881 
' do _ Rolston plan, 924; reora. 969 
OW | Oregon 8. L. & U.N...... coup. 838, RB1 
009 do do preamps 
m.:0"2  Owensb. Falls of R.& Gr’n Riv.sale,1064 
838 Peninsular Blec. Light....... ore 
Phil. & Chester Val...bonds —— 


Volume 63— % 

Atch. Top. & Santa Fe.receivership 
84. 00 cocngencee 879, 922, 967, 1062 
stile 967 













Bay 


-L&s 5 
Roanoke & South.(see N.& W.)sold. 068 


...coup. 879 | St. Joseph & Grand Island ...s:le, 979 

C. &1..reorg. 793 do do lo 2d instal.1064 

last instal. 968 St. Louis Chicago & St. Paul..com. 795 

Columbus Southern.... . ..... sold.1062 St. Louis Kan. & Southw. ...recrr.LO1L 

Crystal River....... .. seegeses sold. 879 St. Louis & San Francisco—K. C. 

Des Moines Water Power & El.saie. 880 Southwestern. .deposits. 795; sale, 839 
Detroit L. & N....8 ld 880; reorg. 1062; St. Louis & San Franciseo—K. 

Ft. W. & Den. City.recur. discharged. 838 C & touthwestern ......... agmt. 601 

io reorg —cop. paym’ts.1009 | St. L. Vandaliu & T. H. ...... recur, ¥24 

Forest City & Sioux City....... sold. 968 | St. Paul & Northern Pacific. .reorg. 754 


Sandusky Mansf. & Newark...c wp.1011 
Sea.& Roan.tran.post pon d.7¥5, 839, 924 
Summit Branch......... reorg. plan,1085 


Grand Kapids & Indiana...... reorg. 75% 
Gt. Salt L. & Hot Sp solid 880; reorg.1064 





Green. Ander. & West..recvr. asked 194 
Helena Consolidated Water .rea g. 889} Terre Haute & Indianap.recvr.924, LOLL 
In Lake M. deposits. 9¢2; forect.1004 | Terre Haute & Logansport. .agm*. 756 
Jacksonville Tampa & Key W.sale. 7¥4 °o deposits called for.839, 1065 
Kentucky & Ind. Br............ sale.1009 | Terre Haute & Peoria.... ...recvr. 924 
Kentucky Midland.. «ee.--.8le 754 | Toledo St. Louis & K. C.....forecio. 756 
uittle Rock & Memphis........ . 880) Union Pacific........ coup. B31, 924, LOLL 
Louisv. N. A. & Chicago.reorg.754, 8-0 oo ws. com.1011; reorg.1065 





do m -difled plan.922, a4 Srreet RAILWAYs. 


do 
Marietta & North Georgia....reorg. 83 


Mexican National..... ... ..reorg. #30 | Pa. Trac. (Lancaster) ....recvr.969, LO11 
Middle Tennessee & Ala...... recur. 968 | People’s Trac.(N.Y¥.City).fran.sold. 969 
New Orleans & Southern... ..so/d. 880 | Savannah Electric..............sa/e.LOLl 
Norfolk & Western .coup pur.7#4, 968 | Seattle Consol. St......... sold, LOLL, 1064 


Streator CLL.) RY. ..eceeeereee recur. 970 





Norfolk & W......sale of Scioto Val. 880 


Baltimore & Ohio RR.—Election.—On Dec. 16 John K. 
Cowen was re-elected President of the Baltimore & Ohio. 
C. W. Woolford was elected Secretary to succed Andrew 
Anderson, who retires on account of ill health, after a service 
of thirty-six years with the company.—V. 63, p. 1040. 


Baltimore Traction—Dividend Declared.—At a meeting 
of the company on Dec. 17a dividend of 1! per cent (37! 
cents per share on 239,000 shares, par $25), was declared, pay- 
able Jan. 15, 1897. Books close Dec. 30, 

Approximate Statement for 1896.—An approximate state- 
ment of the op rations for the calendar year 1896 (15 days 
estimated) compares as follows: 





Gross Operating Net Fired Balance, 

earnings. expenses, earnings, charges. Ce 

1896 $1,267,201 $644,532 $622,670 $145,583 $177,0~2 

1895.......... 1,179,191 639,706 539,485 413,098 126,337 

1894.......... 1,012,318 623,039 389,279 359,242 30,037 

1898. ......... 1,062,884 689,317 373,567 355,2u2 18,365 
—V. 63, p. 270. 


Boston Terminal.—$2,000,000 Additional Bonds Author- 
ized.—The Massachusetts Railroad Commission peer 4 
authorized the company to is-ue $2,000,000 of bonds in 
addition to the $6,000,000 authorized last summer. The 
maximum cost of the new station and approaches is said to 
be roughly est imated at between $9,000,000 and $10,000,000.— 
V.. 63, p. 153. 

Baffalo Railway.—$1,000,000 New Debentures.—The com- 
pany is offering at par to its stockholders $1,000,000 in new 6 
per cent gold debentures, secured by deposit with the Metro- 

litan Trust Co.. 4s trustee, of $2,000,000 of the $2,486,000 cap- 

ital stock of the Crosstown Street Ry. Co. of Buffalo, which 
is owned entirely by the Buffalo Railway Co. Su ‘scriptions 
are payable in four instalments of 25 per cent each, Jan, Ist, 
April ist, July ist and Oct. Ist, The proceeds will be used 
for betterments, the official circular saying: 
§ Owing to the rapid increase in the growth of the city of Buffalo, it 
has been rendered incumbent upon the management to largely in- 
crease the facilities of the road. Th se improvements are in 00 sense 
renewals, but actual bett»rments to the property, and therefore should 
not be charged the earnings of the property. 

Annual Statement.—Accompanying the circular making 
this announcement is a report of the operations of the co'n- 
pany for the fiscal year ended October 81, showing: 


Year. Gross. Net. Charges. Dividends. Surplus, 
1895-96...... $1,867,199 $862,789 $550,284 $214,520 $97,685 
1894-95 . 1,666,948 EO ee 
-V. 63, p. 923. 


Buffalo (Street) Ry.—Niagara Falls Power.—Contract,— 
The contract between these companies, it is stated, calls for 
the immediate delivery of 1,000 H. P. at $36 per horse power 
per year and for 10,000 H. P. by June 1, 1897, should there be 
a demand for it, and also for 10,000 additional horse power 
within each successive year thereafter for four years, provid- 
ing it is wanted.—V. 63, p. 230, 923. 

Butte & Boston Mining— Foreclosure Sale Feb. 1, 1897.— 
The foreclosure sale of this property under the first mort- 
gage of 1888 (for $1,000,000) is advertised to take place on 
Feb. 1, 1897, at Butte, Montana. Holders of the $1,000,000 
second mortgage bonds of 1892 are notified regarding the 
sale, The Special Master will also sell separately the prop- 
erty not covered by the first mortgage.—V. 62, p. 547. 

Calumet & Blne Island Ry. —Chicago Lake Shore & East- 
ern Ry.—Consolidation—New Securities,—A special meeting 





of the stockholders of the Calumet & Blua Island Ry Co. will 
be held Feb, 17, 1897, for the following purp ses: 

To change the name of the company, to increase its capital 
stock, to issue additional bonds undera new mortgage, to 
purchase the property, etc., of the Chicago Lake Snore & 
Eastern Ry. Co. and to consolidate the property so purchased 
with the Calumet & Blue Island Ry. Co. —V. 62, p. 1086. 

Called Bonds.—The following bonds have been called for 
payment, The numbers may be learned at the offices of the 
respective companies : 

AToHison Topeka & Santé Fe,.—Two hundred equipment 
trust 5 per cent bonds for $1,000 each and 100 for $500 each, 
Interest ceases Jan, Ist. 

Boru. & M. RiveR 1n NeB.—One hundred and five 6s of 
1918 for $1,000 each and 20 for $600 each. Interest ceases Jan 1. 

CENTRAL Ry.—Three 6 p. c. bonds. Interest ceases Jan. 1. 

COLORADO MIDLAND.—Fifty bonds. 

Georaia Pae. —Forty-fiveequip. M. bonds. Int. ceases Feb. 1, 

Granp TRUNK OF CaNaDA.—Seventeen Wellington Grey 
& Bruce bonds, Interest ceases Jan. 1. 

Onto & MIssissipP1.—Twenty equipment trust certificates, 
Interest ceases Jan. 1. 

Central National Bank, New York City—Reduction of 
Capital Stock —Payment to Stockholders—A meeting of the 
shareholders will be held on January 8 to determine 
whether the capital stock shall be reduced from the present 
amount ($2,000.000) to $1,000,000, a reduction of $1,000,000, 
the said $1,000,000 to be returned to the shareholders in cash 
at par. The bank, it is understood, recently received about 
$900,000 from the sale of its building to the syndicate that is 
erecting the Central Bank building, in which the bank will 
be a tenant 

Central Pacitiec RR.—Union Pacifle RR.—Sale of Bonds 
held in Government Sinking Fund.—Sealed proposals for the 
purchase of the following first mortgage bonds, now in the 
Government sinking fund, will be received at the Treasury De- 
partment until 12 o’clock noon on Dec. 21, 1896 : 


Central Pacific -Due Jan. 1, 1897, $216,900; due Jan. 1, 1898, 
1,323,909. Tta!, $1,541,000. 
Union Pacitio—Due Jan. 1, 1896, $180,000; dune Jan. 1. 1897, 


$33,000; due July 1, 1897, $75,000; due Jan. 1, 1898, $211,000; due 
July 1, 1848, $237,000; due Jan, 1, 1399, $103,000. Total, $939,00. 

Kansas Pacific—Due Aug. 1, 1895, $158,000; due June 1, 1896, 
$142,000. Total, $300,000. 

Interest on the Central Pacific and Union Pacific bonds was 
paid July 1, 1896, and on the others Aug. 1, 1895, and Dec. 1, 
1894, Bidders are requested to make separate proposals for 
the bonds of each road, The department has been guaran eed 
a certain price for the bonds, and the guarantors will have 
preference over other bidders at the same price. ‘These bonds 
are sold to meet obligations due Jan, 1, 1897, that were issued 
on account of the Central Pacific RR.—V. 63, p. 1009, 1065, 

Ceatral Washington RR.—Penalty on Deposits After Jan. 
15—The bondholders’ committee, of which Alfred M. Hoyt 
is Chairman, aunounces that after Jan. 15 deposits of bonds 
will be received by the Knickerbocker Trust Co. only on pay- 
ment of penalty of $10 per bond.—V. 62, p. 501. 

Chattanooga Electric Street Ry.—Transfer of Control.— 
A press dispatch says thata majority of the stock of this 
company has been transferred to Percy Warner, J. H Warner 
and other members of the Warner family, giving them con- 
trol of the system. The transfer, it is stated, will involve no 
reorganization nor re-capitalization, President, Capt. Lyerly, 
however, retiring. The Warners were interested in the old 
City Street RR. prior to 1889. On Dec. 17 the following 
officers were elected: J. H. Warner of Chattanooga, Presi- 
dent; Edward Warner of Nashville, Vice-President ; Warner 
McCall, Superintendent, and E, A. Lilly, Secretary and 
Treasurer.—V. 63, p. 651. 

Chattanooga Rome & Colambas RR.—Foreclosure Sale 
Jan. 13,—This roai is to ba sold under foreclosure at Rome, 
Ga., Jan. 13. No bid of less than $300,009 will be accepted. 
The bondholders are represented by Messrs. Simon Borg & 
Co., New York. There are $150,000 outstanding prior lien 
bonds issued by the Rome & Carrollton.—V. 62, p. 1039. 

Chicago General Ry.—Authorized Bond Issue Reduced.— 
The directors have voted to reduc» the authorized issue of 
first mortgage nonds from $10,000,000 to $3,000,000, canceling 
the remaining $7,000,000.—V. 63, p. 1009, 

Chicago St. Paul Mianeapolis & OmahajRy.—Larnings.— 
The ** Wall S:reet Jouraal” reports the earnings of this com- 
pany for the twelve months ending June 30, 1898, as follows: 


Year to . Gross Net Other Int. @ div. Balance, 
June 30. earnings. earnings. income. on preferred, surplus. 
1895-6..... -$8,117,233 $2,767,995 $223,101 $2,245,892 $755,204 
1894-5...... 6,683,322 2,017,296 251,376 2,238,392 30,280 


From the surplus, as shown above, deduct exp2nses of land 
department, $37,771 in 18956 and $33,700 in 1894-5, leaving 
net balance for year 1895-6 of $717,433, against a deficit of 
$3,420 in 1894-5. —V. 62, p. 410. 

Cincinnali Inclined Plane Ry.—Liberty Street Franchise 
—The Supreme VCvourt at Wasaington, D. C., on Dec. 7, de- 
cided against the bond holders the case of the Louisville 
Trust Conpany [as trustee of the mortgage for $500,000] 
against the City of Ciocianati to have the franchise from 
Liberty S:reet to Fountain Square declared valid. The de- 
cision affirms the recent decree of the United States Court of 
Appeals, hol ling tha’ the franchise to operate ‘‘Route No, 8” 
expired in 1884. [he Louisville ‘‘Courier-Journal” says: 

It is likely that some compromise will be effected by which fhe de- 
cision will not operate so badly on the [nolined Plane segurity hoiders 
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as wight ba expected. Negotiations are pending now between repre- 
sentatives of the [oclined Plane and the Cous lidated Street Railway 
Co which may result to their mutual advantage. At all events the 
Inclined Piane peo:le had granted them ia Columbus, Ohio, Moaday, 
the privilege of extending their line into the country.—V. 63, p. 651. 

Colorado Midland RR. — Reorganization Notice. — The 
Bondh»iders’ Committee, referring to the circular published 
in the CHRONICLE of Oct. 17, page 7U2, requests the assenting 
bondholders who have not already done so to present their 
certificates to the Central Trust Co. at once for the purpose 
of authorizing the extension of the bondholders’ agreement 
till June 30, 1896. A majority of the first mortgage bonds 
and a very large number of the consols have already assented. 
See advertisement in another column.—V. 63, p. 702. 

Consolidated Street Ry. of Grand Rapids, Mich.—De- 
fault.—The interest due Dc. 1, 1896, on the first mortgage 
bonds of 1887 remains unpaid. 

Duluth Gas & Water Co.—Deposits—Reorganization— 
Holders of the 5 per cent consols who have not yet deposi ed 
their bonds with the National Safe D posit Co., 1, Queen 
Victoria Street, London, in the names of the committee ap- 
pointed at the meeting of bondholders held on the 15th Octo- 
ber, are requested to do so without delay. Active negotia- 
tions, it is s:ated, are taking place for the benefit of the bonds 
deposited. E., Lamb is secretary to the committes, 194 
Gresham House, London, E. C. 

Edison Electric [\laminating, Boston.—Stock Increased.— 
At a special meeting last week the stockholders voted to 
increase the capital stock from $3,420,000 to $3.920,000. 

Georgia & Alabama Ry.—‘'olumbus & Southern RR.— 
Roads Consolidated,—The Columbus & Southern RR., which 
was purchased last week at foreclosure sale, will be formally 
consolidated by Jan. 1 with the Georgia & Alabama in ac- 
cordance with resolutions unanimously adopted at the annual 
meeting in Americus, Ga., on Dec, 11. The line is 88 
miles long, crossing the G. & A. 112 miles east of Montgomery, 
Ala., and extending from Columbus, Ga., on the Central of 
Georgia Ry , southeasterly to Albany, Ga., on the Plant sys- 
tem. This new acquisition gives the Georgia & Alabama a 
total mileage of 450 miles, President Williams in his 
report calls attention to tha fact that the approximate gross 
earnings fur eleven months and one week of the current cal 
endar year were $803,171, against $457,052 in 1895, an increase 
of $346,119. 

Officers Elected —At the meeting the following directors 
were elected: William F. Cochran, Yonkers, N. Y.; C. Sid- 
ney Shepard, New Haven, N. Y.: Ernst Thalmann, New York 
City; J. Willcox Brown, J. W. Middendorf and R. B. Sperry, 
Baltimore; John Skelton Williams, Richmond, Va; John 
Flannery, W. W. Mackall, W. W. Williamson and C. D. 
Baldwin, Savannah, Ga.; James D. Stetson, Macon, Ga.; 
Cecil Gabbett and John W. Sheffield, Americus, Ga; S, A. 
Carter, Columbus, Ga. 

The general officers are: President, John Skelton Williams, 
Richmond, Va.; First Vice-President and General Manager, 
Cecil Gabbett, Americus, Ga; Second Vice-President, John 
W. Middendorf, Baltimore, Md.; Secretary, W. W. Mackall, 
Savannah; Treasurer, J. Willcox Brown, Baltimore, Md.— 
V. 63, p. 1062. 

Great Northern Ry.—Cascade Tunnel.—The following 
statement, recently published in the daily papers, has been 
officially confirmed for us at St. Paul: 

The Great Northern has completed pre'iminary arrangements for 
the construction of the Cascade Tunnel, one of the greatest engineering 
feats in railroad history. By the first of the year a large fore of men 
will probably be at work and the tunnel should be eompleted early in 
1898. The Cascade Tunnel will be 2°50 miles long and will reduce the 
highest elevation attained by the railroad from 4,05 feet at the sum 
mit of the switchback to 3,374 feet at the east portal at Tunnel City 
and to 3,150 at the west portal at Wellington. The tunnel will run in 
a straight line from the head of one canyon to that of another, and 
Will slope to the west at the rate of ninety feet to the mile. The cost 
of the enterprise is estimated at $2,000.00 >. 

The present famous switchback between Cascade on the east and 
Wellingron on the west, in Washington State, 245 miles west of Spo- 
kane, bas proved a most interestiug point for tourists, but the econ- 
omy of space and time is a greater consideration, Lhe tunnel will 
reduce the distan«e ten miles, and the time one hour. 

Besides projecting the above tunnel, the Great Northern has 
completed the extensions of the Halstad branch to Crookston and the 
Hope b: anch to Aneta, and has employed large forces of laborers on 
the line, improving track and roadway and operating facili ies gen- 
erally.—V. 63, p. 450, 498, 505. 

Greenwood Anderson & Westera RR.—Master to Take 
Evidence in Receivership Case.—Judge Simonton at Charles- 
ton, Dec. , issued an order, reserving for the present the ques- 
tion of appointing a receiver to take charge of the property, 
and referring the case to a Special Master.—V. 63, p. 794. 

Iron Sieamb pat Company.— Reduction of Capital Stock.— 
It is proposed to reduce the capital stock from $2,00,000 to 
$500,000, to facilitate th» paying of dividends, of which the 
last, of one per ceut, was paid in 1892. It is stated that a con- 
sidersb'e num er of stockholders have already consented to 
the reduction. A meeting to act on the matter will be held 
Dec. 30.—V. 63, p. 986. 

Kansis City Pittsburg & Gulf RR.—Annual Meeting and 
Election —At th: a nual meeting at Kunsis Cicy, Decem»er 
12, the following directors were re-elected: Jona Lowber 
Weish, E. Tf. Scotesbury, H. M. H» wa, W.S. Caylor, P sila- 
delphia, Pa; A. Hecks:ner, Edward P. Merwin, New York; 

L Martin, A. E. Stilwell, W. S. Woods, Robert 
Gillham, J. McD Trimble, Kansas City. Mo. Construction 
on the gap to complere the road to Shreveport is being 
pushed, and the entire line through to the Gulf it 1s expected 
will be in operation by March. The new town of Mena in 





Arkansas is said to have already a population of 5,000.—V, 63, 
p. 794, 

Louisville New Albany & Chicago Ry.—Trus‘ee of Car 
Trust Mortgage Ad nitted to Foreclosure Suit.—\n view of the 
default on Dec. 1 upon the $1,000,000 car trust mortgage, the 
trustees under that deed have been admitted to the foreclosure 
and receivership case which is being prosecuted preparatory 
to reorganization under the plan.—V. 63, p. 1063. 

Mexican National Constraction Co.,—Wexican National 

t.—Decision of N Y. Supreme Court.—lbe New York 
Supreme Court, Apoellate Division, at Brooklyo, D-cember 
15h, affirmed the judgment of Joseph A. Dividson (assignee 
of The Mexican National Construction Company) against the 
Mexican National Riilroad Company for $95,233 with some 
increase of interest, ali »wance and costs, Tao+ claim was for 
a balance of account b+t ween the Mexican National C onstruc- 
tion Co, and the old Railway Co., now succeeded by the Mexi- 
can National Railroad Conpany. Under the reorganization 
agreement a fund of $217,000 was set aside for the payment 
of debts of the old Riilway Company. Allof such dsbts were 
duly paid exceovt that to the Construction Co. As a matter 
of record the following facts are published : 

The Mexican National Construction Co. his outstanding $7,000,000 
of preferred and $1.090,000 of deferred stock, all in $100 shares. The 
Company owns a majority of the common stock of the Mexican Nat- 
ional Riilroad, also 87,000,000 of its $7,040,009 income bonds, and 
$1,400,000 A and B bonds, these last being in hands of the Matheson 
trust, and likewlse various faterests and concessivus in Mexico. Che 
majority interest in the stook is all deposited with the Farmers’ Loan 
aod Trust Co., which votes it aloug with the bonds. The stock elects 
three of the directors of the Ratlroad Company.—V. 63, p. 880. 

Mexican National Ry., Limited —fexican National RR. 
—Meeting of Depositary Company —At a meeting Nov. 3) 
of the “A” and **B” certificate holders of tha Mexican Na- 
tional Railway Co., limited [the depositary company formed 
are per plan in V. 62, p. 1139, to represent the second mortgage 
A and B bonds of the Mexican National RR Co.] it was 
stated that of the A bonds there had been deposited $6,801.- 
009, and of B bonds $6,751,590, as well as Matheson cer- 
tificates to the valu3 of $2,835,000. Mr. H. W. Smithers for 
the committee said: 

These deposits form a considerable maj rity, and give oontrol of the 
railroad company, but it is desirable to get in all th» outstanding 
bonds, ad the committee is using every effert to accomplisn shat ob- 
ject The dividend on the A certificates will be payable in New York 
on Marei2. that dividend the commistes wiil eoliect, together with 
the dividend u»on the Matheson certificates held by tie company. 
The suit pending to obtain a decree fur the sate of Mexican G»vera- 
meot bonds of about $4,500,000 Mexican money his been filed, [see 
V. 63, p. 880,] and the comuaittee has no doubt that the result will be 
in their favor. 

The trustees in whose nam3 the shires of the railway com- 
pany are held were authorized to vote for the following as 
directors of said company: F. G. Banbury, W. H Smithers, 
W. Brander, H. J. Chinnery and J. Matheson Macdonald. 

Capt. Raoul, President of the Railroad company, stated that 
the relations between the co npany and the Mexican Govern- 
ment were excellent. They had received from tha Govern- 
m2nt a conces-ion for the extension of one of the branches 
of their main line from Acanbarro toward the Pacific coast, 
about 100 miles in length.—V. 63, p. 830. 

Milwaukee Light, Heat & Traction Co.—Milwaukee 
Electric Ry. & Light e.—Acquisition of New Properties.— 
The Mitwaukes Light, Hat & Tractioa C» nas been organ- 
iz d with a capital of $590,000, and has acquired in the inter- 
est of the Milwaukee Electric Ry. & Light Co. the Pabst elec- 
tric-light properties ‘the only other electric lightiag c »mpany 
in Milwaukee] and the electric street railroad ruiniag be- 
tween Milwaukee and Wauwatosa, 2!4 miles,—V. 63, p. 154, 


Mobile & Ohio RR.—Moatzomery Tascaloosa & Mem* 
phis.— Proposed Issue of $4.000,000 Bonds to Build Montgom- 
ery Extension, —A special meeting of the stockholders of th © 
Mobile & Ohio will be held in Mobile on Dec. 3) to approv 
the contract entered intc by the Board of Directors April 14 
1896, subject to the approval of the stockholders for the con 
struction and equipme:it of the extension from Columbus 
Miss., to Montgomery, Ala, with two branches; and for 
that purpose to approve the issuance of $4,090,000 of bonds 
secured upon said ex‘ension, &c., basaring 5 per cant interest. 
In carrying out this plan, which has long bean ia co item ola- 
tion, the compiny will make use of the partly completed line 
of the Mo .tgomerv Tuscaloosa & Mamohis RR. that was sold 
in foreclosure oa Feb, 3, 1896, and bought ia for $300,000 by 
Col. H. C. Tompkins. Of this line 105 miles have been 
graded —V, 62, p. 590; V. 63, p. 713. 

Nashville § reet Ry.—Change of Control —The Nashville 
‘* American” on D>e, 11.said: 

A controlling interest in the Nashville Street Railway has been 
sold, all the hoidings of [uman, jwaan & C». having beea trans- 
ferred to Col. C. M. MeGhee, and the holainss of Gea. W H Jackson 
to Col. MeGhee and Mr, Nat. Baxter, Jr., jointly. [umao, Swann & Oo. 
owned over $100,000 of Poads aad about $250.00, 0f stock. Gen, 
Jackson’s holdings were ovér $..09.0)) of stock ant about $129,990 
in bonds. In addition to the purchase of these h» diags the new pur- 
chasers have secured or paid the floating debt of about $75,00) and 
arranged for the settlemenc of all of the s.iits involving the bonds 
and other securities of tue company. ‘ 

It is uaderatood that Mr Nat. Baxter, who wasoneof tha principal 
owners, retaiis his original interest, in adlitioa to joining Col. Mo- 
Ghee ia the pure iase of Gen. Jackson’s interest. Me Cysoa, who is 
representing Vol. McGhee in the transactioa, wien askel if he had 
decided upon any vlaa of reorgadiz tion of ths street railway com- 
pany said this branch of the business nad not besa determiied uoon 
but he was authorized io ths statemsnt that there would ba o> radical 
change in the mauagement at present. He ssid Co!. MeGise hed par- 


ehased this proverty as a good investment, aad it woud be his en- 
deavor to improve the property and place it upon the soun test finan- 
cial basis.—V, 63, p. 78. 
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New York Brooklyn & Mavhattan Beach RR.—Long 
Islanéd KR.— Offer to Holders of Maturing Bonds. —The Li ng 
Island Railroaa Co. announces tha: it has made arrangemen's 
with Redmord, Kerr & Co., by which holders of New York & 
Manhattan Beach Railway Co.,’s first mortgage bonds matur- 
ing Jan, 1st next may exchange the same forthe New York 
Breoklyn & Manhattan Beach Railway Co.’s first mortgage 5 

recent gold bonds due 1235, bearing interest from Oct. Ist 
ae upon payment of $27 50 per bond, the privilege to do so 
expiring on Jan. 4. Hcelders not desiring to make such ex- 
change will receive par acd accrued interest for their bonds 
op presenting seme at the cffice of Redmond, Kerr & Co. after 
Jan. 1st next,—V. 63, p. 1010, 1063. 

Northern Pacific Rallway.—First Monthly Statement by 
New Company.—Tne company on the first of September las: 
commence: d the operation of the entire system (including the 
St. Paul & Northern Pacific and other lines heretofore leased 
and now owned) as one united property, and now reports 
through its Comptroller the following results, which are made 
up on the reorganized basis as set forth in the official state- 
ment of Dec, 1, 1896, to the New York Stock Exchange : 











September. October. 
Gross CarNings ... ......cc-cccce-coc-cosccoe $1,433,177 $2,494,835 
Operating expenses................-- abeeuue 1,045,247 1,065,192 
ER ee $787,930 $1,433,643 
Oper. ch’ges, taxes, rentals & other oh’ges 49,259 49,259 
Net operating income. .......... --.--.. $733,671 $1,384,384 
Miscellaneous income, aot iucl. land sales 20,222 14,431 
Total net income............-...-2-e..2. $759,393 $1,398,815 


The operating expenses for each month include a propor- 
tionate part of the estimated taxes and rail and tie renewals 
for the current year of the new company from Sept. 1, 1896, 
to July 1, 1897. Earnings have been affected by the smaller 
wheat movement. 

In November and early December the roai was block *d by 
blizzards on east end ard heavy floods on west end. Businers 
is now gradually approaching normal proportions.—Vol. 
63, p. 1072. 


Ogdensburg & Lake Champlain RR.—Central Vermont 
RR.—Sep irate Receiver Denied—At Montpelier, Vt., Dec. 14, 
the motion for as parate receivership distinct from that of 
the Central RR. of Vermont wes denied. 

Judge Wallace in his decision says in part: 

It does rot seem expedient that any change should be made in the 
cust dianship of the company until the period has expired within 
wh ch the present receivers are to signify their el ction 10 adopt or re- 
ject the lense of tl e property to ‘he Centra! Vermont RR. Co. Although 
an exceptionally loog period bas alresdy expired it must be assumed 
that the Court,in exteviine it, did a0 upon sutticient consideration. ihe 
very unusual conditions of the country have p obably justified the de- 
lay, but it would seem that pow. within the three months sliowed for 
that purpose, tbe receivers should be able to make definite disposition 
oftbe matter. Unless they elect to adept the lease. the complsinants, 
representing the mortgage bondholders, who are the substantial 
Owvers of the property, should be permitted, through their own re- 
ceiver, to take possession of it. It they dv elect to adopt the lease they 
capnet be expected to retain contro! of the property without payment 
of the scerued i: terest on the mortgage. If the complainants do not 
care to h»ve the preseot receivers appointed as their receivers, the 
piesent application will be deried, with liberty to renew any time 
alter the expiration of three months.—V. 63, Dp. 1U63 

O-ego: Improvemeat Co.—Reorganization Notice. —The 
Rolston (Amy) Committee gives notice tnat it is still receiving 
deposits of securities at the Farmors’ Loan & Crust Co. under 
the plan of Nov. 18, 1896, “‘any statement to the contrary 
being without foundation.” 

S-curities ars now (since Doc. 15) received for deposit 
under the Waterbiry plan upon psymens of a penalty of 
1 per cent upon the par value thereof.—V. 63, p. 1064. 


Philadelphia & Reading Ry.—Catawissa RR — New Lease 
Ratified.—The stockholders of the Catawissa RR. on D.c. 15 
ratitied almost unanimously the new lease to the Philadelphia 
& Reading Ry. at 5 per cent on the stock free of all taxes. 
The main features of the lease were stated in the CHRONICL? 
of Nov. 28, page 969. In addition the following may now be 
stated: 

The Reading Ry. Co. is not to call upon the Catawissa RR. Ce for 
the issue of any new securities fur improvements and the existing 
claim for over $400,000 isto be canceled, this to include the claim ou 
the Newberry Extension from Williamsport to Newberry Junctivn 348 
miles, which road is nowto be handed over to the Catawissa Com- 
pavy.—V. 63, p.1064, 969. 

Ph lade!phia & Reading Ry.—Readiag Comp iny.—Char 
ter Investigation. —Representatives of the reorganiz ition 
managers laid before Attorney-Gen. McCormick of Penn- 
sylvania in Harrisburg on Wednesday an exhaustive state 
ment as to the ‘** Reading Company’s” charter, presenting 
what is believed to be unquestionable proof that the company 
was ip operation before tne adop'inon of the new State Con- 
stitution and has been in continued operation since that 
time. The Attorney-G-neral reserved decision, but it is 
thought that his action will unquestioasbly establis) the val 
idity of the charter, and thus make impossible any attacks by 
private parties.—V. 63, p. 1064. 

Quincy Omaha & Kansas City RR.—Omaha Kansas City 
& Easiern R&.—Foreciosure Sale Ordered.—At St. Louis, 
Dec, 11, foreclosure of the mortgage and s:leof the Quincy 


Omaha & Kinsas City Railroad was ordered by Uaited Srates | 


Circuit Judge Thay. r, in Chambers, 

F. S. Schofield was appoisated to conduct the sale in Sr. 
Leuis at a date to be set later. The upset price was fixed at 
$300,000, The sale is preparatory to merger in the Omaha 
Kansas City & Eastern RR., as aiready stated. 5 





Construction.—On the Omaha Kansas City & E:stern the 
contract fur buildiog the gap from Patton-burg to Trenton, 
Mo.. 34 miles, was let at Kansas City, Mo , D-cember 7, to M, 
L. Carter & Co., of St. Louis, Mo. The contract incladeg 
grading, laving tiesand rails and cons'ructine bridges. Work 
will be begun as soon as possible.—V. 63, p. 459. 


Rapid Transit in New York City.—New Commissioner.— 
Mr. Coarles Stewart Smith is now a member of the Ripid 
Transit Commission, he having been elected to succeed Mr, 
Steinway, deceased.—V. 63, p. 924. 


Richmond Nicholasville [Irvine & Beattyville RR.—Sale 
Postponed to Jan, 23.—This road was offered for sale under 
a decree of for-closure at Versailles, Ky., D-c. 5, but there 
were no bidders, and the sale was postponed until Jan. 23, 
1897.—V. 63, p. 922. 


San Aatonaio & Gulf Shors Ry. —Out of Receiver’s Hinds, 
—This road was turned over by the receiver to Oscir Berg- 
strom, trustee for ths purchasers, on Doc. 15. Hoary Cerreil 
was appointed General Manager. Coastruction, it is stated, 
will be rapidly pushed.—V. 63, p. 76. 

Sin Francisco & San Joaquin Valley Ry.—Mortgage for 
$6 000 000 Filed.—The company has made tothe Mercantile 
Trust Co. of New York, as trustee, the mortgage for $6,000,000 
which was authoriz-d by the stockholders some mooths ago 
to cover the comoleted line and the proposed extensions 
ncrtherly to San Francisco and southerly to Fresno and 
Bakersfield.—V. 63, p. 359. 

Sedalia Warsaw & Southwestern &%.—MWissouri Pacific 
RR.—Receiver D.scharged.—The receiver who has operated 
the Sedalia Warsaw & Southwestern for the past two and a- 
half years has bsen discharged and tha Missouri Pacifi: will 
again control the road The receiver-hip was the result of a 
suit brought by stockholders who claimed that the Mis- 
souri Pacific was not operating the road to the best advan- 
tage. Anagreement hiving been reached between the liti- 
gants, t»e case is dismissed aad the recaiver discharged.—V; 
63, p. 877. 

Sevth Jersey Traction—Road to be Sold in Foreclosure.— 








A disp:tch from Bridze‘ton, N. J., says that the propery of 
| this company is advertised to be sold at master’s sile by Judge 
| Pancoast, in the suit of B. H. Minch, trustee. 


| Toledo Traction.—Bo ids Sold. —T 1 $2,800 000 boads re- 


cently advertised have all bee i sold.—V. 62, p. 939, 

Union Pacifle Ry.— Reorganization of the 6 Per Cent Col- 
lateral Trust Gold Note 6s.—The committee mentioned last 
week, consisting of James G. Moore, James W. Alexander 
and Eiwin F. Atkins, has issued its plan for the reorganiza- 
tion of the collateral trust gold note 63 of 1891, The purpose 
is to carry out a reorganization “in harmony with the re- 
organiz tion of the Union Pacific Ry.” The main feature of 
their plan is the exchange of the present 6 per cent obliga- 
tions for an equal amou it of 5 per cent bonds (31,500,000 of 
the new issue to remain in the treatury) and 50 per cent 
in stock. : 

New Securities.—The plan provides for the formation of 
the Union Pacific Securities Company, which shall issue: 

First Mortgage 5 Per Oent 25-year gold bonds, secured by 

mortg. ge to the Mercantile Trust Co., a8 trustee, upon 

such of the collateral pledged uaoder the mortgage of 

1491 as shall be acquired by the new company. The 

new bounds shal! be subject to call «at 105 when drawn 

by lot, and the total authorized issue shall not exceed... $10,000,000 
Of which to ret're at pir the $3,500,020 collateral trust 


te re arr ee 8,500,006 
To remain in the treasury, to be used with consent of the 

trusiee to protect the securities pledged by joiving in 

pans of revrgauiz vwion when approved (for assessmeats 

thereunder, etc.,) and for other purposes of the cvm- 

EE ee pebintheeeennanederia Saidpestagad 1,500,600 
Binet Bs SI0O: IO... «05> ccgndtacnmserisstmimemumen ia 
Of which to go to go!d note 6s of 1891 (50 per cent on par 

Calne CRCHOOF. . cccccessccsccassceces sénbedemennan naceus aes 4,250,000 
To remain iu treasury....... Cccseccncnsccescces cose enemsonse 750,000 


—V. 64, p. 1065. 

The plan may be declared effective whenever in the opinion 
of the committee sufficient of the notes shall have been de- 
posited, but not later than Feb. 1, 1897, unless the time be ex- 
tended by the committee till May 1, 1897 If not declared 
effective by the last-named date, the plain shali be deemed to 
be abandoned. 

Flan Disipproved.—Messrs, J. Pierpont Morgan, John A. 
Stewart, Edward King and Alexander E Orr of the commit- 
tee under the trust indenture of the Union Pacific. Ry Com- 
pany of Sept. 4, 1891, and J. Pierp nt Morgan & Co., trustees, 
have issued a circular to the holiers of the collateral 6 per 
cent notes, which siys that at a meeting Dec. 10, after a full 
| discussion, it was resolved: : 
| **That in the opinion of this committee the prop ‘sed plan of 
reorganization is uxdesirable ; that this committee ar» pro- 
ceeoing with all possible despatch to liquidate the trus~, with 





a view to paying the outstanding notes and retaining any 
|equity in the securities for the benefitof the Usion Pacific 
| Railway Company or its legal successors, and that, in their 
| opirior, the interests of the noteholders are sufficiently and 
| adequately protected by the course they are pursuing for the 
| liquidation of the truss. 
| The committee reaffirm the statement already made in their 
|circular of April 4. 1895, to the noteholders, that, ia their 
opinion, the securities held under the collateral trust are 
more than adequate for the ultimate redemption of the out- 
| standing notes, with interest at 6 per cent until date of pay- 
/ ment, . 
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“The committee desire to add that while, of cou se, they 
would personally welcome any plan satisfactory to all con- 
cerned which might result in relieving them from the respon- 
sibility and labor of their trust, they must, while those duties 
continue, proceed with the liquidation of the trust as their 
discretion shall dictate under the absolute powers conferred 
upon them and as they deem most likely to yield the best pos- 
sible results.” 

Collateral Securing Collateral Trust Gold Notes 6s.—B+low 
we give a list of the collateral on d-posit Dec. 31, 1895, as 
security for the collateral trust gold notes 6s, and in the case of 
the bonds the total amount is-ued, whether pledged or un- 
pledg«d, and a recent quotation for the same, or if that is 
unobtainable, the company’s net earniogs or deficit after pay- 
ing operating expenses and taxes. 





Pledved. Total 

Bonds— Par Value. Issue. Remarks. 
Colo. Cent. 78 (U. P. Den. & G.). $1,427,090 $4,7"8,090.Quoted at 90 bid. 
Denver Lead. & Gunnison 4}¢s. 54,000 2,030,000, Quoted at 5” bid. 
Echo & Park City 6s ... ....... 480,000 4*0,000.1n 1845 net $2:,285, 
Idaho Cental 6s eoeecee +s 82,000 131,000.Ore Short Line System. 
Kansas Central 6s_.. 1,345,000 1,346,090.), Deficit in 1845 $14,542. 
Kansas City & Omaha 1: 00 2,713,000. Quoted at 20@28. 


862,0U0.In 1595 deficit §6,812. 





Kearney & Black Hills 5s - é 25 

L. P. M. & Rk. Tunnel Co. 7s.. 400,000 mets 

Manh. Alma & Bur. 6s ......... es 678,000 In 1994-95 defici’ $82,579 
" y ay 7 g ” 

Cees & BOD. SRT [8--s0+0+e 1.270004 5,941,000. In 1895 net $15.899, 







Omaha & Rep. Valley ‘s.. 
U. P. D & G. consol. 5s 
U. P. Equipment Trust 
Utah Suutuern Exten., 7s. 


875 00 375,000.Quored at 90 bid. 


5,813,000 = 15,801,000. Quoted at 26 bid. 
993,000 1,950,000. Quoted at 60 bid. 








Utah Southern Ist M. 7s.......- 418,000 4°4,000.Ore. Short Line System. 
Total..ccccce cee cecces eeccese $16,473,825 

Miscellaneous Bonds— 
Union Pacific Coal Co.......... $4,378,000 $5,000,000. Net earns. in ‘95 $379,969. 
Un. Depot.Sp’kar e Falls, Wash. ee — thneceds 
Green Riv. Water-Works Ist M. 217,000 217,090. In 1895 net $27,543, 
Ogden Un Ry. & Depot lst M. 163,000 eee 
Rattlesnake Gr Water Co 1st. 132,000 156,000 In 1895 net $10,403. 
Other bonds............eeeeeeees 9,500 aK ee 

Total miscellaneous........ $5,233,500 

Stocks— Stocks— 
Atch. Col. & Pac. RR........ $920,300 | S. Park & Leadville 8. L. RR. $1,000,000 
Atch. Jewell Co. & West. RR 105.000 | Union Pacific a geutninas 177,450 
Carbon Cut-Off Ry. ......... 220,000 | U. Pac. Den & Gulf Ry. eee 18,251,-82 
Cent. Branch U. Pac. RR... &74,200 | U. Pac. Lincoln & Col. Ry... 1,997,800 
Den. Lead. & Gunnison RR. 3,000,000 | U. Pac. & West. Col. Ry..... 4°0,°00 
Echo & Park City Ry... ... 480,000 | Miscellaneous RR stocks... 195,700 
Kansas Central RR. ....... 1,3'3.400 | Green River Water Wks.Co. — 225,009 
Kansas City & Omaha RR... 1,725.*75 | Morrison Stone Lime & T.Co. 100,000 
Kearney & Black Hills Ry... 773,142 | Occidental & Oriental SS. Co. 150,000 
Lawrence & Emporia Ry.... 465,000 | Pacific Express Co... «+. 2,400,000 
| 420000 | Rattlesnake Cr. Water Co... 6*,300 
Montana Union Ry.......... 425,000 | Union Pacitic Coal Co... ... 4,487,900 
Omaha & Repub. Valley Ry.. 2,227,524 | Wo -d River Improv. Co ... 258,560 
Ore. Short L. & Utah Nor. Ry. 15,115,703 | Miscellaneous........ ....... 284,207 
St Jos. & Grand Isl. RR..... 2,301,500 es eee 
Salina & Southwestern Ry... 231,700 Wiiidebeccacekas + eee $55,643,152 





The above collateral includes the $4.378,900 bonds ard 
$5,000,000 stock of the Union Pacific Coal Co., whose in- 
come account has been as foilows: 





———-Net receipts.- ~~ ——— Charges. ——_—— Balance, 

Year. Net from Op. Uther Inc. Depreciation. Ivderest, etc. Surplus, 
Pi ncsécnsisccced $279,791 17: 75,720 $201,752 12.497 
1894... 421,195 4,215 83,004 191101 £1,215 
1893..... «. 413,090 20,173 71,651 294,217 67,495 






The ‘interest, etc.,”” in 1895 includes: Interest on bonds 
$250,000, misc-lanc ous $5,050, siaking fund $36,702. 

On the above securiti:s tne interest and dividends received 
in the year 1895 were as follows: 

Interest on— Interest and dividends on— 
Colorado Cen. RR. bonds.$100,590 | Occidental & Oriental SS. 
Omaha Bridge bonds. ... 200 Co. stock........... .-. $19,991 
U. P. Equip. Trust, “*C"’.. +89,323 | Pacific Express Co. stock 72,000 
Utah & Northern bonds.. {60,655 | Union Elevator Co. of 








Green River Water-Works 1! Omaha stock.........-- ‘ 810 

res -«.. 26,409) Union Depot, K.C., stock. 12,900 
Union Pac Coal bor ds... 125,100 | id 
Un Dep., Spok.Fails, b’'ds 8,918 TGR cskds cenitiinicsnce $546,887 


t Annual interest on amount of bonds still pledged Jan. 1, 1896, is 
$18,750. {These bonds were disposed of during 1895. 

Debt to United States Government.—On page 1068 of last 
week’s CHRONICLE were given President Clevelana’s remarks 
regarding the Pacific Railroad debt, and the necessity for 
Congressional action regarding the same.—V. 63. p. 1065. 

United States Cordaze.—Receivers Discharged.—At Cin- 
cinnati, O., Dec. 15, Judge Tafs issued an order dissolving 
the receivership of John I, Waterbury and Wao E, Sctrong.— 
V. 63, p. 924, 

West End Street Ry. (Boston).—Subwiy Lease Ratified.— 
At the meeting this week the stockholders ratified the lease of 
the subway. It is ssid that the West End Street Railway will 
have its cars running through all that portion of the subway 
south of Park Street, to the twosouthern terminals at Church 
and Pleasant streets, by the middle of March. Sactions 1, 2, 3, 4 
and 5 are prac'ically completed. The total cost of the subway 
to date is $2,350,000.—V. 63, p. 1065. 

Wheeling & Lake Erie Ry.—Colambas Sandusky & 
Hocking KR.—Tr«ckage Agreement.—These companies have 
executed an agreement by which the Columbus Company 
secures for 99 years, from Jar, 1, 1897, and renewable for- 
ever, trackage rights over the Wheeling line from Bellevue to 
Toledo, O., 51 miles, together with all terminals, etc. The 
Columtus Company will pay as rental $29,225 per annum, 
its proportionate share of the maiutenance of the line, which 
13 fixed at $1,000 per mile of maintrack per annum, etc.— 
V. 63, p. 924. 

Wichita & Western RR.—Forty Miles of Track Aban- 
doned.— he Receiver has b2en authoriz-d py Usited S:ates 
Judge Foster to abandon about 4) miles of the western end 
of the line between Pratt and Mullinville, Kaz., and to t»ke 
up the rails. The Receiver believes that being relieved of 
this portion of the roid, the line between Wichit: and Pratt, 
if put ia good condition, cin be made to pay expanses. “Jj 


The Commercial Times. 


-OMMERCIAL EPITOME. 


FRIDAY Ni@ut, Deo. 18, 1896, 


With the near approach of the holiday season and the close 
of the year, business in mercantile circles has been generally 
quiet. Indications, however, have been that there will bea 
better business in progress in a number of lines of merchan- 
dise following the turn of the year, and as a rule confidence 
has been expressed in the present basis of values. The death 
and rumored assassination of Gen, Maceo has caused renewed 
activity on the part of Cuban sympathizers, and to-day the 
Senate Committee on Foreign Relations reported favorably 
on the Cuban independence resolutions. There has been 
some talk in financial circles of gold exports, but no exten- 
sive movement is thought possible and it has had little influ- 
ence, A reduction of $3 par ton has been madein the price 
for steel rails by the Steel Rail Pool ata meeting held this 
week, 

Oaly a very limited amount of business has been transacted 
in the market for lard on the spot and prices have weakened 
slightly, closing duil at 4°121gc. for prime Western, 3°70s. for 
prime City and 4°40c. for retined for the Continent. There 
has been no trading in the local market for lard futures and 
at the West trading bas been quiet. Prices have made frac- 
tionsl declines under a continued free movement of swine, 
and the close was quiet. 

DAILY OLOSING PRIOBS OF LARD FUTURES 
Sat. Mon. Tues, Wed. Thur. Fri. 
December, .nccescesceeeee’s 410 415 410 410 4:10 «4°05 


The demand for pork has continued very moderate, but 
prices have been unchunged aud steady, closing at $8 25@ 
$8 75 for mess, $10@$10 75 for family and $9 25@$1025 for 
short clear. Cut meats have had a limited sale at about 
steady prices, closing at 414@4%¢c. for pickled bellies, 12@10 
lbs. average, 33¢@4c. for pickled shoulders and 8@8%c. for 
pickled hams. Beef has been in light supply and higher, 
closing at $7@$8 for mess, $8@$9 50 for packet, $9@$10 50 for 
family and $:3 50@$14 50 for extra India mess. Beef 
hams have advanced, closing at $18@$'8 50. Tallow has baen 
in increased demand for export to France, and prices have im- 
proved slightly, closing at 3'4c. Oleo-stearine has had a fair 
sale at 41gc._ The United Kingdom has been a buyer of lard- 
s'earine, but at lower prices, closing at 44g¢. Cot'on-seed oil 
has further declined, but the close was steady at 1914 @ 20ce. 
for prime crude and 28c for prime yellow, Butter has had 
a fair sale, and closed firm at 14 @ 21l%c. for cream-ry. 
Cheese bas been in moderate request and steady at 714 @ 1014e, 
for State factory,fullcream, Fresh eggs have been in better 
demand, and prices have advanced slightly, closiag firm at 
22c. for choice Western. 

The demand for the Brazil growths of coffee has been quiet 
but offerings have been limited and values held steady, closing 
at 10c. for Rio No. 7. The mild grades have continued to meet 
with a slow demand but prices have ruled about steady, clos- 
ing at 151g@15%4c. for good Cucuta and 23!4@23%¢c, for stan- 
dard Java. The trading in the market for contrac’s has been 
quiet and prices have weakened slightly in response to weaker 
European advices, accompanied by selling orders. The close 
was quiet but steady. 

The following were the closing prices: 





Dec.....ee00..-. 9°256, | March.......... 9°400. | June..... «----- 9°400, 
FBBic-cocccccoce O°S56. | ADT. .ccccscccce 9400. | July cco. «cae O4O06, 
Wl 04664.00 coos 9°350. | May ..... .. «-. 9°400. | AUG: .ccce--200 - 9°400, 


Raw sugars have been dull, refiners have been indifferent 
buyers and prices have been quoted unchanged and nominal 
at 3l4c. for centrifuyals 96-deg. test and 27%c. for muscovado 
89 deg. test. Refined sugars have sold slowly; prices have 
been unchanged, closing at 43gc. for granulated. Teas have 
been quiet but steady. 

Keniucky tobacco has had little call but value; have held 
steady. Seed leaf tobacco has been in fairly active demand 
at firm prices. Sales for the week were 3,200 cases as follows: 
450 cases 1895 crop. New England Havana, 15@30c.; 225 cases 
1895 crop, State Havana, 9@13c.; 700 cases 1895 crop, Zim- 
mers, 12@14c.; 850 cases 1894 crop, Z'mmers, 11@12'4c.; 500 
cases 1893 crop, Wisconsin Havana, 3!4@8c.; 300 cases 1895 
crop, Wisconsin Havana, 9@11c.; 125 cases 1892 crop, Penn- 
sylvania s2ed leaf, 11@12>.; 150 cases 1893 crop, Pennsylvania 
seed leaf, 9144@10c.; 150 cases 1893 crop, Pennsylvania Ha- 
vana, 11@1214c.; 100 cases 1895 vrop, Pennsylvania Havana, 
9@11¢.; 150 cases sundries, 3@'6c.; also 1,000 bales Havana at 
65c.@#1 15, and 250 bales Sumatra at 60c.@$1 75 in bond. 

The market for Straits tin has been quiet and prices have 
weakened in respone to easier foreign advices, closing steady 
at 12°80c. Feir ssles have been mzde of ingot copper at 
steady prices, but the close was quiet at $11 29@$11 50 for 
Lake, Lead has had only a limited cal!, but values have held 
steady at 300@3°('5:. for domestic. Spelter has been quiet 
and unchanged, closing at 4°15@4°25c. for domestic. Pig 
iron has been quiet but s‘eady at 311@$'3 for domestic. 

Refined petroleum has declined, closing at 6 25c, in bbls., 
3°75c. in bulk and 7 10c. in cases; naphtha dull at 637c. Crude 
certificates have been neglected. Credit balances have de- 
clined to 95c. Spirits turpentine has had a limited sale at easier 
prices, closing at 2634@271gc._ Rosins have been dull and 
easier at $1 7714@1 8. Wool has sold slowly but prices have 





held about steady. Hopshave been quiet but steady. 
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COTTON. 
Fripay Nie@xut, December 18, 1896. 


THE MOVEMENT OF THE CROP, as indicated by our telegran s 
from the South to-night. is given below, For the week ending 
this evening the total receipts have reached 327,175 bales, 
against 273,168 bales last week and 265,9)2 bales the previous 
week, making the total receipts since the ist of Sept., 1896, 
4,426,516 bales, against 3,144,393 bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 1,282,123 bales. 














Receipts at— | Sat | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 9,614) 20,316) 10,020; 12,005 9,993) 10,633| 72,581 
Tex. City, &o.| ...... 840 TEE «seesel sccees 2,705) 4,328 
New Orleans...| 16,614| 17,155)| 30,749) 13,382) 10,473) 11,707/ 100,030 
I nae cons 3,247) 5,315) 1,936) 2,564) 2,915) 1,634) 17,611 
Pisaseeeesl <ecccal stancel sétans a cocese 360 360 
Savannah ...... 8,091} 6,402); 9,611) 7,879) 5,416) 6,579) 43,978 
Brunsw’k, &c. jal sho seh samen «eoese| 8,762) 8,762 
Oharleston ..... 2,341) 5,390 802} 3,152) 2,164) 3,314) 17,163 
5 Ue a ee ee ee: ae 165 165 
Wilmington ....) 1,816) 1,979) 1,311] 1,198] 1,066) 3,690) 11,060 
Wash’ton, &c. eet sae, venée ties : 59 59 
Morfolk........ 5,780) 4,721) 9,562) 4,043) 5,602) 5,289) 34,997 
SE cs cccnesh scnncs] cansesl cocnesl “ensue -| 1,185] 1,185 
New York...... OF lcecces GERI nccccel concee 787) 1,295 
Boston .........| 1,714 901; 1,550) 1,747 707 697| 7,316 
TS SS eee See eae eee -- | 3,425) 3,425 
Philadelph’a,&c 432 421 525 298 159 975, 2,810 
Tot’ls this week! 49.726! 63,440! 67,270146,268 ' 38,495’ 61,966/327,175 


























The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with ast vear. 


Receipts to 1896. 1895. Stock. 


Dec. 18. This |Since Sep.| This | Since Sep. 
Week. | 1, 1896. | Week. | 1, 1895. | 2996 | 1895. 


Galveston...| 72.581) 955,263) 40,585) 608,161) 203,062) 126,037 

Tex. C.,&0.) 4,328) 62,743) 3,726) 49,899 6,103 9,409 
New Orleans/100,080/1,321,832) 81,798/1,043,021; 446,083) 394,958 
Mobile ......| 17,611) 177,659) 7,433) 118,734) 56,213) 31,370 
Florida ...... 360; 38,990 351 14,929 as 
Savannah ...| 43,978} 566,196) 23,786} 483,109) 117,823) 95,543 

Brwick, &c} 8,762) 105,879) 5,398) 77,972 13,912) 5.557 
Oharleston ../ 17,163) 289,554) 11,060) 196,945; 60,839) 56,544 


















































P.Royal,&c 165) 32,266) 8,282) 37,524) ..... * “-- 
Wilmington.| 11,060) 195,507) 5,825) 129,356 17,449} 28,241 

Wash’n,&c. 59 604 83 590 
Norfolk . ....| 34,997) 509,341) 16,365) 168,084) 59,192 50,308 
N’port N.,&0.) 1,185 10,376) 9,168) 116,700 2,932 13,929 
New York...| 1,295; 27,776) 2,260) 14,051) 265,396) 184,934 
Boston....... 7,316, 86,165) 3,654 47,121 33,000) 33,000 
Baltimore...| 3,425); 26,587) 2,148 16,972; 16,762) 30,263 
Philadel.,&c.} 2,810) 19,778 861 21,225, 10,500 12,919 

Totals ..... 327,175|4,426,516 222,783/3,144,393| 1,309,266!1,073,012 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipis at—| 1896. | 1895. | 1894. | 1893. { 1892. | 1891. 


@alves'n &e, 76,909] 44,311) 85,105, 43,882 34,444) 39,139 
New Orleans) 100,080) 81,798] 111,216, 93,073) 71,921) 100,242 
Mobile ...... 17,611; 7,433) 14,821/ 10,341, 10,048) 12,114 
Bavannah...| 43,978 23,786, 30,149 43,697, 20,653) 31,567 
Ohas’ton, &c, 17,328) 19,342) 20,870, 33,521) 6,296 14,254 
Wilm’ton,&c 11,119) 5,903) 14,481) 13,616) 6,726) 6,250 
Norfolk ..... 34,997) 16,365) 24,291 26,049) 9,730; 21,881 
N. News, &c./ 1,185) 9,168} 13,402) 20,923, 6,477| 14,827 
Allothers...! 23,968) 14,672) 40,363) 16,868, 24,677, 20,031 


Tot. this wk.) 327,175 222,783) 359,698) 291,975, 190,972| 260,305 
Since Sept. 1 4426,516 3144,393 4823,391 3397,120 3399,85714599,640 


The exports for the week ending this evening reach a total 
ef 279,710 bales, of which 157,799 were to Great Britain, 5.996 
to France and 115,915 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 


Week Ending Dec. 18, 1896, | From Sept 1, 1896, to Dec. 18, 1896. 
Exported to— Exported to— 










































































Boports 
from— | Great | Conti-| Tota: | Great Conti- 
Brit’n.| France) nent. | Week.| Britain.|FF@nce| nent, | Total 
Galveston.....| 46.558} ...... 10,425} 56,983! 470,867|114,252] 153.945) 739,064 
Tex. City, &c..| .. én ealea os Beemedaed os 12,428) 912,425 
New Orleans..| 52,186) 4,850) 40,890) 97,926) 436,594/204,735| 257,990] 899,319 
Piicantis Uh esecaul ésionl 2,300} 2,30 06,944) ...00. 7,927, 74,971 
Pe adsdecs | accassh satone on ; TRGB TE stoic 4,122] 27,352 
Savannah... soann. f énene 23,493; 23,463) 31,522/ 15,341) 196,¢43) 247,506 
Brunswick.... J een eee 9,618} 48,231; ...... 3,885) 52,006 
SR er ee 21,019] 21,919] 57,115) ...... 116,704] 173.819 
Port Royal... ree) gees ipeea WY adiciedl 30,827; ...... ease 30,827 
Wilmington... | 9,200) ..... 5,406] 14,606} 85,104) ...... £6,371] 171,479 
Norfolk ...... 9,005] ...... ; 9,005} 100,915) ...... 20,200) 121,115 
ke a Bere eee _— GUE. cascach +sscues 4,550 
New York.... | 7,726) 1,146) 5,845] 14.717! 125,996) 9,563) 78,916) 214,475 
Boston....... ft ees 93] 11,201) 94,085) ..... 1,204] 95,239 
Baltimore..... | 11,552) ...... 1,350] 12,902! 41,559] 3,652) 27,694) 72.896 
Philadelphia. . 249) 1,048 eee 249 4.705 
S. Fran., &c,...! 43 3,975} 4,018 gs}... 12,815} 12,908 
Total....... 157,799! 5, 996 115,915) 279,710 1,621,893 347,543) 981.073 2,950,509 
Total. 1895 09,038 17.427! 30.208'139,878| 921,284'284,410) 746,495'1,952,489 








a 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, on Exchange Building. 


| ON SHIPBOARD, NOT CLEARED FOR— 





Leaving 
































Dec. 18 at— | Great | _ me | Other | Ooast- | stock 
| Britain, | France. Foreign) wise. | Total. | 

New Orleans...| 23,337 | 20,915 | 27,593 | 2.598) 74,493 371,590 
Galveston...... | 33,035 | 13,830 | 20.447) 1,811)| 69,173 133,889 
Savannah...... | _None.| None. | 10,000) None.| 10,000; 107,823 
Charleston ....| 11,200) None. | 10,300 | 1,300} 22,800) 33,039 
Mobile .......... 30,000} None.| 7,000; None.| 37,000 19,713 
Norfolk ........| 22,000 | 7,000| 10,000} 8.000 47,000| 12,192 
New York...... 7,500) 1,400} 2,400| None.| 11,400) 254,096 
Other ports....! 24,000) None. | 19,000; None.; 43,000 | 57,658 

Total 1896...) 151,122 | 43,195 |106,740) 13,709 314,766 | 994,500 

Total 1895 .._ 94,)91/| 16,261 80,203) 13,495 | 204,151 | 868,861 

Total 1894. ..' 259,060 | 47,111 /122,980' 16,835 l4 15,986! 847,397 





Speculation in cotton for future delivery has been active, 
and early in the week there was some excitement to the 
trading. The tendency of prices has been downward under 
general selling prompted by a continued large crop move- 
ment. Saturday there was a slight weakening in prices, and 
on Monday values broke badly, showing a decline of 23 @25 
points for the day under free selling for Southern and foreign 
account and also by local operators, prompted by a heavy 
movement of the crop to the ports. Two suspensions were 
reported on the Cotton Exchange and this also added to the 
weakness. Tuesday there was a natural reaction from the 
sharp break of the day previous. Shorts bought to cover 
contracts, and the close was at an advance of 13 to 16 points 
for the day. Wednesday, however, the market again turned 
weaker as the port receipts continued on a liberal scale and 
the semi-weekly statement of the iaterior receipts showed a 
large crop movement. The decline in prices for the day was 
11 to 12 points. Thursday the market was higher. The port 
receipts for the day showed something of a falling off, and 
this, togetber with buying for Southern and foreign account 
and stronger foreign advices resulted in an advance of 12 to 
14 points. To-day the market advanced 3 to 6 points during 
early Change in response to stronger foreign advices. Sub- 
sequently, however, the favorable report of the Senate Com- 
mittee on Foreign Relations on the Cuban independence 
resolutions, together with a heavy crop movement for the 
week and an estimated continued large movement for 
next week prompted general selling and prices declined '8@ 
22 points, closing steady at 13 to 14 points lower for the day. 
Cotton on the spat has been quiet and Mond ty prices declined 
\4c. followed by a recovery of 1-16c on Cuesday. To-day the 
market was quiet and unchanged, middling uplands closing 
at 7 3-16c. 

The total sales for forward delivery for the week are 
1,261.40) bales. For immediate delivery the total sales foot 
up this week 2,7 8 bales, including —— for export, 2038 
for consumption, —— for speculation and 2,500 on contract. 
The following are the official quotations for each day of the 
past week—December 12 to December 18. 

tates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 


Fair ..ccc-coe --cene--2--C. 1% On. | Good Ordinary..........¢. 1 oft. 
Middling Fair. ........... % on. |Good Middling Tinged... Even. 
Strict Good Middling..... 49 on. | Strict Middling Stained.. 79 off. 
Good Middling. ......e«. 5jg on. | Middling Stained......... 33 off. 
Strict Low Middling..... - 31g off. | Strict Low Mid. Staizaa.. 25g, off. 
Low Middling ............ %3 off. | Low Middling Stained.... 144 off. 
Strict Good Ordinary..... 1414 off. 


On this basis the prices for a few of the grades would be as 
follows. 











UPLANDS. | Sat. | Mon|tues| Wed! fh, | Fri, 
Good Ordinary..... ......--.+« -| 633 | 6lg | 6%6| 6316 | 8%5 | 6516 
Low Middling.. | 7 6% | 61 4,| 6lz¢) 6 3,4) 61316 








93,0| 7319 | 73 
7g’ | 7g’ | 719° | 79 
Sliq | Stig | Stra | Slie 





Middling Fair. . 





GULF. 
































| Sat. | Mon|Tues| Wed Th, | Fri. 
Good Ordinary......... ....---- | 65g | 633 | 676 | 67% q | 676 | 6716 
Low Middling...... ...-........ 17417. | Mel 716! Zte| The 
oa Hae eas) oe 714/776! Wie | Te 
Good Middling.............-..+. 71514) Tig) 7% | 7% | 7% | 7% 
Middling Fair........ seoercee | Bla 84 8514 | 8516 85,a | S5i¢ 
STAINED. Sat. | Mon|Tues Wed| Th. | fri, 
Low Middling.............00--- 3 : 5'316) 515 6) 5 546 
Middling.... ...... | 6% 61%16| 63,6) 61316 
Strict Viddling 32 | 6293, 631g.| 631.9) 63lge9 
Good Middling Tinged. ....... 733 | 719 | 73.6 | 7318! 7316 | 7316 





MARKET AND SALES. 













































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Er- | Oon- |Spec-| Oon- Futures. 
port. | sump.jul’t’n tract. | Totrl. 
Sat’day -|Quiet .... ...... uaion ee aa 65 70,500 
Monday. |Quiet at 14 dec. wid anes 600; 613) 392,400 
Tuesday Quiet at 11, adv, ong 53| ....| 1,300) 1,353) 254,300 
Wed'day|irull ..... .... esec] cece] cacs] 900; 300) 154,400 
Th’day../Quiet ..... ...... ome On Ee Sea eee FC 
aS eas ee a as = 447| 236,100 
Total....|.........c0c--s0ce! ....1 208! ....) 2,590! 2,70811,261,4 
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DECEMBER 19, 1896, | 
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=e] ‘23@ 7°34| 6-85@ 6'87| 6830 6:93 Foon FSi FOBn Fan] caee 717) 7-23— 7°24) 7:27— 7-28) 7:31— ‘ So Zepto Ra SO RA 
> | Prices paid (range) Ootondy 6'88— 6°90) 6:92— 6:93 700— 7-01| 7:09— 7 islAvge.. 7-22/Av'ge... 7-22/Av'ge Av’ge @ szsihbas gS”. to 
& 2 : , 'ge.. TO4|Av’ge,. T12\Av’ge.. 7-16/Av’ge.. 7,300 woe a ET based B.. Sc=F SEO gag 
a alae? " - 689/Av’ge.. 6°99| Av’ge.. le 1.900 600 Lf. , a irr —-@- igs 205085 -tas2s 
o . _ |Av’ge.. 6°77\Av’ge.. 6°82/Av’ge. 3.200 31,800 .§ . . 8@ 7°25} — @ — 23 5S= 2 ;% 
<7 »16—| Lower g 75,300 ? : * ‘19| 7°18@ 7°24) 7:18@ —---f Sa > 8 o 
og. "Salen, total 788 725 6-750 6-79 679) 686 6-270 6°03 6-96@ pe 704 705 hed a8 a16— 718 720. 721) 7:22— 724, — — — se gist g = og 8 33 
8S | Prices paid (range)| 6-75@ 7:25) 6 6°78) 6:81— 6'82| 6-89— 6-91] 6-98— 6-95 ose 2 , , Av’ge Bm eprom hase 18 
Oo Steady. 6°-76— , > Of iase TY age fh ene [AY ee |AV ee. — Aver. — B° StSaon ssa ao" 
3 ts day, Dec. 17—| Higher, |Av'ge... 6-S0|Av'ge... 687|Av'ge, 200. | "$6,400 |” "5:30 1h” Sar1oa ATs 37-28 7218729] 7260 se] — 72: — © — fag 3823 S8 3 Eas 4% 
= Thursday, Dec. 17— ns ~. 31,200 ’ ’ i , me 7 7°26) 7°17@ 7:28) 721% 4 a a ee == = Be aace eo & — o 
a 53,700 100 lad ane » , ‘11| 7°08@ 7°15) 7-14@ , ; +33 7°35— 7°36) — 2e¢e S 2 om 
.% Prices paid (range) 6808 731 6-39— 691 S03— 694 702— 5.03 at he a2 718— 7°19) 725— 7°26) 7:29— 7-30) 7°33— 7 34] 7°38 7°40) Av’ge Av’ge.. ——|58 pe 9 a 2 3 E ® Le 
eo virm. ee a . , Op tise [AT eee Ave —— Aven. ——av'ge.. — gO SSegkaeesey, on 
z= : ‘92\Av’ge.. G90|Av’ge.. 6-96|Av’ge.. 7-07|Av'ge.. 7°05 Av’ge.. 7:32 Av ge. 7 Osha a «it #2 eco YBROae? < 
as |Pedax, Deo, 18— | 286,100 AY F400 8 Ss 000 37-06] 6-980 718] 7030 7221 7-148 91 7:16@ 7:34] 7202 onl fae eel 2 = |S CEES SS toe ZRES 
Bo Saat Seaal a 3:94) 679@ 7-00) 6-89@ 7-06] 6-96@ 7: 03— 7°05] 7-11— 7°12] 7-:16— 7:17| 719— 7° “22— 7°2 Beseteserecogens 
2 | &79@ 7 42) 6'37@ 6's 4 » * Soa 697— 6:98! 7:03 fe SHOE ou > fo) ia) 
ys Prices paid (range) Steady 6°76— 6:77] 679— 6°80) 6 aaae 19.400 ah weveee |G sé Sosa y 
< -_ 23,400 | 224,000 19,500 14, et ee | ae? BscheseMES Zsa 
OR| 5,000 | 276,5 32,900 | 638,000 - = 7-24 i a “seusse Ae fa. ws 
~ |Total sales this week| 1,261,400 ea i> 6-26 7-05 7:10 7-18 aces — << as bee @saSas 
\ = > |Average price, week —y 4,087,000 129,400 | 1,133,600 240,000 105,100 : 
™ 2 |SalessinceSep.1,/96" 10,071,100 | 2,285,500 | 6,017,700 = : 
n 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
w are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week’ 



































TA’ NS FOR MIDDLIN OTTON ON— 
Week ending OLOSING QU DTATIONS R a0 
Dec. 18. | Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 7lig 7 6% 6% 6% 616 
Kew Orleans; 7514 61316 6% 6316 61 51g 61316 
Mobile......, 6% 65g 6%16 653 6%16 658 
Savannah... 6% 653 653 6%16 6144 6°16 
Charleston..| 6% | 6% 6'4 6'9 64 614 
Wilmington 6% | 6% 6% 614 6% 6%16 
Norfolk ..... 7 | 673 6% 6% 6% 6% 
TON ...200, 758 733 Ts 78 7316 736 
Baltimore 738 74 78 7's ver) 78 
Philadelphia) 753 733 Th@ 7116 7%. 7716 
Augusta..... | 67%, 6% 6% 6% 6% 613,407 
Memphis....| 673 673 6% | 6% 6% 6% 
St. Louis....| 7 6loig 672 | 6% 673 673 
Aouston ... 7 7 678 | 67%, 678 673 
Cinoinnati..; 7's 7 7 | 673 673 678 
uisville...| 7 : 615146 6loig 6-516 6516 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 6'a | Eufaula........ 6%8 | Natohez ... .... 658 
Oharlotte ...... 6% ' Little Rock.... 6 Raleigh ... 65g 
OColumbus, Ga. 653 | Montgomery... 638-7), | Selma..... ..... 638 
Oolumbus, Mise 6's | Nashville ..... o 65 | Shreveport..... 6\%4 


RECEIPTS FROM THE PLANTATIONS.—The following tab!e 
fudicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





| 
Week Receipts at the Ports. | ser at Intertor Towns.| Rec’pts from Plant’na, 


Bnding— 





| | 
Rov. 13.....|289,703 229,749 371,462) 458,286] 451,026 402,219 286,74: |265,600| 402.554 
S  Biccce |315,717 212,429 351,942 502,484) 471,914 4084.8 359,915) 233,317 | 358,161 
“ 27.....|313,526 199,533 365,220 530,031/ 494,115 443,014 341,073) 221,737 399.796 
Dec. 4..... 265,902 227,001 '351,451|558.918 632.685) 484,02; 294,784 265,571! 392,460 
* 11... /278,468) 234,059 368, 136|568,782| 556,372/501,606) 288,332 257,743 380,719 
“ 18. .../327,175 222 783 359.698/575,781'5685,332/568,829 334,174 251,743 426,921 
The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 4,881,703 bales; in 
1895 were 3,697,025 bales; in 1894 were 5,334 795 bales. 
2.—That although the receipts at the outports the past week 
were 327,175 bales, the actual movement from plantations was 
831,174 bales, the balance going to increase the stocks at 
theinterior towns, Last year the receipts from the plantations 
for the week were 251,743 bales and for 1894 they were 
426,921 bales. : 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 18 
and since Sept. 1 in the last two years are as follows. 











| 1806. | 1805. | 1sv4. | 1806. | 1895. | isu. | 1800. | 1895, | 1804. 












































1896. 1895. 
December 18 7 peg: , 
Since | Since 
Week. | gept. 1. | Week. | gept. 1 
Bhipped— 
Via St. Louis ...... ......2.-s000-| 22.937) 294,459] 24.632) 303,343 
Via Cairo.... 12,539} 154,573) 16,152) 133,828 
Via Parker .... 231 8,036; 1,757 11,440 
Via Evansville. eane 502 4 2 
Via Louisville. ‘ 4,314 78,745| 3,520 77,609 
Via Cincinnatl...... .....cec.ce 5,386 70,902) 4,785 39,829 
Via other routes, &c.... ....... 4274 55,236) 3,914 36,034 
Total gross overland......... 49,681 one 54,764) 607,111 
Deduct shipments— 
Overland to N. Y., boston, &o..| 14,°46| 160,306 8,923 99,369 
Between interior towns......... 34 ,036 25 2,192 
Inland, &c., from South......... 718 17,801) 1,671 23,260 
Total to be deducted......... 15,598} 180,1 13) 10,619) 124,821 
Leaving total net overland*..| 34,083 482,310) 44,145} 482,290 





* Including movement by rail to Canada. 

The ny oy shows that the week’s net overland movement 
this year has been 3,123 bales, against 44,145 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 2U bales, 








1896. | 1895. 
In Sight and Spinners’ - 
Takings. | Week. a. Week. ; 


rts to Deo. Miva 327,175 4,426,516|222,783/3,144,393 




















Receipts at 

Net overland to Vec. 18........... 34,083) 482,310) 44,145) 482,290 

Southern consumption to Dec. 18| 23,000) 319,000) 22;000| 322,000 
Total marketed..... .......... 384.258 5,227,826 288,928)3,948,683 

(nterlor stocks in excess..... .... 6,999} 155,137 28,960) 552,632 
Came into sight during week. /391,257) 317,888] .... 
Total in sight Dec. 18........| ..... -|5,683,013,  ...... 4,501,315 

Sorth’n spinners tak’gsto Dec.18| 45,409| 838,221) 47,950 862.751 








It will be seen by the above that there has come into sight 
during the week 391,257 bales, against 317,888 bales for the 
same week of 1895, and that the increase in amount in sig t 


WEATHER REPORTS BY TELEGRAPH.—Reports to us this 
evening by telegraph indicate that as a rule the weather hag 
been quite satisfactory during the week. In the Southwest 
dry weather has been quite general, and elsewhere the rain- 
fall has with few exceptions been light. Asa result of the 
favarable conditions, the marketing of the crop has progressed 
very well, 

Galveston, Texas,—Farm work is well advanced, and North 
Texas is reported as doing more plowing than usual. In 
some localities rain would be beneficial, but in others the 
ground isiu fair condi\ion for plowing. There has been no 
rain during the week, Average thermometer 60, highest 72 
and lowest 49. 

Palestine, Texas.— Cotton is still being marketed. We have 
had dry weather all the week. The thermometer has averaged 
58, the highest being 78 and the lowest 37. 

Huntsville, Texas,—There has been no rain during the 
werk, The thermometer has averaged 58, ranging from 37 
to 79. 

Dallas, Texas.—Farmiog operations are fairly well ad- 
vanced. Dry weather has prevailed all the week. The ther- 
mometer has ranged from 33 to 76, avi raging 54, 

San Antonio, Texas.—The dry w:ather has been favorable 
for out-door work, but rain is auch needed, Average ther- 
mometer 64, highest 83 and lowest 44. 

Luling, Texas.—It has been dry all the week. The ther- 
mometer has averaged 61, the highest being 80 and the low- 
est 42. 

Columbia, Texas.—There has been no rain during the past 
week. The thermometer has averaged 53, ranging from 37 
to 79. 

Cuero, Texas,—Cotton has not been marketed so freely as 
last week. We have had dry weather all the week, The 
thermometer has ranged from 37 to 80, averaging 58. 

Brenham, Texas.—It has been dry all the week, Average 
thermometer 58, highest 79, lowest 37. 

Temple, Tewas.—There has been no rain during the week. 
The thermometer has averaged 57, the highest being 78 and 
the lowest 36. 

Fort Worth, Texas.—We have had no rain the past week. 
The thermometer has averaged 58, rarging from 37 to 80. 

Weatherford, Texas.—The weather has been dry al) the 
week, The thermometer has ranged from 34 to 78, averaging 
56. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the precipitation reaching three hundredths 
of aninch. Average thermometer 62, 

Shreveport, Louisiana. — We had a trace of rain on one day 
of the week. The thermometor has averaged 53, the highest 
being 75 and the lowes: 33. 

Columbus, Mississippi.—There has been rain on three days 
during the week, the precipitation being ore inch and thirteen 
hundredths. The thermometer has averaged 64, ranging from 
40 to 74. 

Leland, Mississippi.—No rain has fallen the past week. 
The thermometer has ranged from 32 to 87, averaging 58°6, 
Meridian, Mississippi —Receipts of cotton this week have 
been forty to filty per cent less than last week. It is esti- 
mated that about ninety per cent of the crop has been 
marketed, Rain has fallen on one diy of the week. The 
thermometer has ranged from 40 to 75. 

Vicksburg, Mississippié.—There has been rain on one day 
of the week, the precipit»tion being inappreciable. Average 
thermometer 55, highest 75 and lowest 38, 

Little Rock, Arkansas.—There has been rain on one day 
during the week, the rainfall reaching twelve hundre iths of 
aninch, The thermometer has averaged 52, the highest be- 
ing 73 and the lowest 34. 

Helena, Arkansas.—Cotton is about all gathered. We have 
had light rain on one day of the week, the rainfall reaching 
nine hundredths of aninch The thermometer has averaged 
50°6, ranging from 31 to 69. 

Memphis, Tennessee.—Rain has fa'len on one day of the 
week, the rainfall reaching twelve hundredths of an ioch, 
the thermometer has ranged from 33:7 to 73:2, averaging 54. 

Nashville, Tennessee.—I: has rained during the week, the 
rainfall bei: g one inch and nine huadredthsof aninch. Av- 
erage thermé@meter 50, highest 69 and lo west 30. 

Mobile, Alabama.— We have bad raiu on three days during 
the week, the rainfall being one inch and fifty hundredths. 
The thermometer has averaged 57, ihe highest being 74 and 
the lowest 38. 

Montgomery, Alabama.— Rain has fallen on two days of the 
week, to the extent of sixty-four huadredths of an inch, The 
thermometer has averaged 52, ranging from 44 to 70. 
Madison, Florida,—Telegram not received 

Savannah, Georgia.—There has been rain on three days 
during the week, the precipitation being one inch and eight 
hundredths. The thermometer has ranged from 37 to 71, 
averagirg 55, 

Augusta, Georgia.—We have had rain on two days of the 
week, the rainfall being seventy-five hundredths of an inch. 
The thermometer has averaged 50, ranging from 31 to 70. 
‘Charleston, South Carolina.—There has been rain on two 
days during the week, the rainfall being eighty-eight hun- 
dredths of aninch. Average thermometer 54, highest 68 and 
lowest 38. 

Stateburg, South Carolina,—Killing frost with thin ice oc- 





to-night as compared with last year is 1,181,698 bales. 





curred Thursday moraoing. It has rained lightly on two days 
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of the week, the precipitation being thirty-five huadredths of 
an inch The thermometer has averaged 35 5, higaest 68 and 
lowest 30. 

Wi'son, North Carolina.—There has been raia on one day 
of ths past week, the precipitation reacaing two inches and 
thiriy hun iredtns. Th thermometer his ranged from 31 to 
66, averaging 43. 

The following statement we have also received by telegraph, 








showing the height of the rivers at the points named at 
8 o’clock D-cember 17, 1896, and December 19, 1895, 
|Dec. ¥7, '96.| Dec. 19, '95. 
Feet. Feet, 
New Orleans...........Above zero of gauge. 54 3°8 
Memphid..............-Above zero of gauge. 96 "08 
Bashville..............-Above zero of gauge. 10:1 2:2 
Shreveport ........-..-. Above zero of gauge. o-4 *2°3 
Vicksburg. .............Above zero of gauge. Py ge | "24 





* Below aero of gauge. 


Jute Botts, Baaaina, &c —The market for jute bagging 
has been without special features the past week, but prices 
have been reduced, the close to-night being at 4%c. for 134 
Ibs., 51gc. for 2 !bs. and 5%¢c. for standard grads ina job- 
bing way. Car-load lots of standard brands are quoted at 
4%c. for 134 lbs., 5'4c. for 2 lbs. and 534c. for 214 los, f. 0. b. 
at New York, Jute butts have been dull at | 3-s2c. for paper 
quality, 1%4c. for mixing ard 2c. nominal for spinning butts, 
all to arrive. 

INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to D-c. 17. 

BOMBAY RHCEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Conti- | Great | Conti- This | Since 

Bril’n | nent. Total. | Britain| nent. Total. | Week.| Sept. 1. 
arr /12, 000! 12, 000! 2,000] 91, 000) 42,000} 230,000 
1895) ...... 9 ,000) 9 2,000) 3,000]107 ,000 110,000 84,000 413,000 
| aR lepers 5,000) 20,000} 25,000 103,000 
1893| ......| 2,000} 2,000] 7,000) 96:000| 103 "0003s, $:000 210,000 








According to the foregoing Bombay appears to show 
a decrease compared with last year in the week's receipts of 
22,000 bales and an increase in shipments of 3,10) bales, and 
the shipments since Sept. 1 show a decrease of 17,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since Sepl. 1. 
Great Oonti- | Great ‘ 
| Britain. nent. Total. | Britain. Continent.) Total. 
Galoutta— 
1896...... 1,000 2,000 3,000 3,000 9,000 12, 
| ae eaceee es ae . 4,000 7,000 11,000 
Madras— 
caked dade ° eoese cccece 9,000 10,000 19,000 
r: esceee | cesee ere e 14,000 11,000 25,000 
All others— 
ies: <a ° 1,000; 1,000) 10,000 28,000 38,000 
1895......| 2,000] ..... ‘ 2,000| 16,000} 22,000/ 33,000 
Total all— | 
1896..... . 1,000 3,000; 4,000 22, 47,000 69,000 
1895...... 2,000) ...... | 2’000| 34,000! 40/000! 7430.0 











‘The above totals for the week show that the movement from 
the pete other than Bombay is 2,000 bales more than the sam«¢ 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1295, and for the corresponding 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


























Shi Pe 1896. | 1895. 1894. 
foall Rurope) This Since This Since This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay .. .... 12,000| 93,000] 9,000} 110,000] ......| 25,000 
Allother ports} 4,000) 69,000] 2,000! 74,000 4,000, 60,000 
Total . 16,000| 162,000} 11,000) 184,000; 4,000| 35,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, | Eaypi, | 














| 
December 16. 1896. i 1895. 1894. 
. | — 
Receipts (cantars*)....) || 

This week..... otievwe 230,000 || 230,000 220,000 

Since Sapt.1.........| 3,415,000 |} 3,133,000 | 2, 393,000 

| This | Since || This | Since \| This | Since 
| week. Sept, 1.|\ week. | Sept. 1.|| week. | Sept. 1 








Exports (b: (bales)— | } 
T) ulverpool ...-.see|14,000 168,000 |20,000,177,000|| 15,000/131,000 
To Continentt....... 14,000 124, ooo 14,000) 126, 000) | Soe eee 





fota! Europe......)28, 000 29 2,000 34, 3 1,000|303 $, 000 | 26,0001260,000 





* A cantar is 98 pounds. 

1 Of whieh to America in 1896, 3,432 bales; in 1895, 23,635 bales; in 
1894, 13,600 bales. 

This statement shows that the receipts for the week ending 
Dec. 16 were 23),000 cantars and the shipments to all Europe 
28,000 bales. 





MANCHESTER MaRKET.—Our report received by cable 
to right from Manchester states that the market is steady for 
toth yarns and shirtings, Soiainers ave corsitered to be 
well under con ract. We give the prices for to-day velow 
and leave those fur previous weeks of tais and last year for 
compsrison: 



































1896. 1895. 
814 los. Shirt-|Oott'n 814 lbs. Shirt-| Oott?’n 
328 Oop. \ings, common| Mid. | 328 O0p. |ings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Uplds 
é& @£ we & 6 ai a. [da 4 isd is a| @ 
Ny.13/613;,0753 |4 51492611 4'9, 16% @7% |4 5 @6 9 4T1¢ 
“ 206% @7'9 4 5 @610'g) 413:9'6% @759 |4 4406 8 4916 
“ 27/6'1;5@7716\4 4140610 4115. /61';g0719 |4 6 @6 9 4ilte 
Dec 4161! 14 @7714)4 4 @610 4930 (653 @7% |4 5 @6 8 4916 
si 11/65, Qa7% 43 @6 9 455, 16% @77;44 5406 8 4 
“ 18/619 @75,¢ |4 2 @6 8lal 4114 (6% @7'9 14 51906 8 | 41 





Sea ISLAND COTTON MOVEMENT.—We have received thi® 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week endiny to-night (December 18) and since 
Sept. 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895, are as follows. 

















1896. 1895. Stock 
Receipts to Dec. 18. This Since | This | Since 
week. | Sept. 1.| week. Sept. 1,| 1896. | 1895. 
Savannah ....... ioeaincdeins 5,676| 62,630) 3,815 “85,778 28,580 12,461 
Charleston, &¢........... 472, 81903! °658| 7706, 6,278) 2,099 
Florida, &..... patdesndes — 2;911| 401] 3,308] 4,025) 2/688 
ae een at 6,508) 74,449] 4,8741| 66,792/38,883,17,248 








Feeepores for che week sading Cais eveniag ceacn a total 
of 1.814 hales, of which 1,718 bales were te Great Britain, 96 
to France and — to Bremen, and the amount forwarded o 
Northern mills has been 1,92) bales, Below are the exports 
for the week and aince September 1 in 1896 and 1895. 





























Weer Ending Dec. 13.| Since Sept. 1,1896 |North’n Miil-. 
Exports : : 

aneeel Pc — Total. ao ‘ > °€! Total. | Week epi. 1. 
g’vann’h, &o| ..... : gan pom 8 7529 2,776|11,305| 1,459 13, (008 

Charl’t’n,&c/ ...... obethl. sa<066 161 i «assent. ee 110) 6D 
Florida, &¢.| ..... a“) enaae “ :| Oe eye 360) 2, git 
New York..| 1 163) 96) 1, 264 6, 355) 1536) G,361) cccces| coccue 
Boston . .... 550) .cccce 550 CONE \eccas . 630) cccee| ccccas 
Baltimore ..| ...... susses| sends oe] casce ° 102 102] .cccce| coccne 
Tetal. 2 1.718 96 1,814/17,123) 4,301 21,932 1 ,929 16, 572 
Total 1895..! 3,384 453 3,537 22,396! 4,675/27,071 “2,880 22,868 














A considerabie purtion of the Sea Island cotton shippea to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations Dec. 18 at Savannah, for Floridas, common, 
10c.; m+ diun fina, 13'gc.; choice, 13tZe. 

Uharleston, Carolinas, medium fine, 18142 ; fine, 2ic ; fully 
fine, 23 @24c. 

EXCHANGES.—The following exchanges have been made 
during the week: 

*16 pd. to exch.12,700 Jan.for Mech. 
‘15 pd. toexch. 1, 100 San. for Meh. 
‘04 pd. to exch. 2) 300 Dee for Jan. 
‘12 pd. to exch. 700 Mch. for Muy 
‘28 pd. to exch. 1.600 Jan. for May. 
‘29 od. toexch.10,000 Jan.for May. | ‘32 pd. toexch. 1,500 Janu. fr Ma 
*20 pd. to exch. 100 Dee. for Meh |: ‘18 pd. to exch. 4,500 Jan. for Me 
‘17 pd. to exch. 2,700 Jan. for Meh. | *14 pd. to exch. 6:0 Mch. for May. 
‘30 pd. to exch. 900 Jan. for May. | 33 pd. toexch. 1,000 Jan. for May. 
08 pd. to exch. 500 Feb. for Mch. 

THE Exports oF Corton from New York this week show & 
decrease c»m>ared with last week, the total reaching 14,717 
bales, against '3.937 bales last waek, Balow we give of 
usual table, showing the axports of cotton frcm New York, 
and the lirsctioa, for aach of th» last fuar wks; also the 
total »xoortsanad Lir ction since Sept, 1, 1896, and in the last 
column the total for cae 4a ae oortol of the previous year, 


‘08 pd. to exch. 500 Jan. for Feb, 
‘04 pd. to exch. 100 May for July. 
‘09 pd. to exch. 200 Feb. for Meh. 
31 pd. to exch. 4,700 Jan. for May 
‘24 pd. to exch. 400 Moh, for Aug 
































BXPORTS OF JOTTON (BALES) FROM VOY YORE HINO SeePT LL LS 6. 
Week Ending— ral Same, 
Exported to— Nov. . Dec. | Dec. | Dec. | ,8t”€ | previous 

, 2 4 | 11. | 18 | Sept.l. |" year 
Liverpool ............| 6,961 4,732 9,469 2,608] 85,470 79,272 
Other British ports 100 3,271; 1,370 5.114) 40,526 20,723 
Tor. To GT. BRIT’N.| 7,’ 61 8,003 10, 839 7,726, 125,996 99,995 
Havre ............-+-| 1,039 462) 235, 1,146, 9,563 10,719 
Other French ports.. eos sesece, «cece -| _seesse, _ oneeee secece 
ToTaL Frencu....| 1,039 462 ~ 285) 2,1 1,143) 9,363 10,719 
Bremen. ....00-.++-+« a pe a2 23. 19,363 31,555 
EaOADIPE:......-<--.0} 2008 <scco- 1085 500! 6,650 +=: 10,488 
Other ports........... | 1,866 945 2,587 1,134, 15,478 21,988 
ToT. TONO.EUROPE, 4,176 945 “$5,636 1,657) 41,391 64,031 

| | | 

Spain, Italy, &e...... | 2,134 2,264 1,227 4,138 36,311 16,264 
eR Bair ee ae ‘ 514 705 
ToTAL Sparn, &c..| 2,134 2,266 1,227 “4.133 36,025 16,969 


—>- —=— ————— _—— 


214475 191,714 





GRAND Torat....!14,110 11 673 18,037 11.717 
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WEATHER RECORD FOR NOVEMBER.—Below we give the 
thermometer and rainfall record for the month of November 
and previous months of this year and the two preceding years. 
The figures are from the records of the Weather Bureau, 
except at points where they have no station, and at those 


points they are from records kept by our own agents. 
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Days rain.. 4| 18] 16 6 2/ Ww! 4 3 4 6| 8 
Birmingham | | 
Rainfall,in| 2°26 3°19) 6s 1°27 1°28 2°75) 3°80/ 2°13) .... 
Daysrain..| 7 | 6 | 6 OT ws. 2 6 Si Of cece 
‘ence— | | | 
Rainfall.in| 2°35 3°35/10°60|! 1°78) 2°99] 2°78 | 1°83 1°92) 0°55 6°27) 1°67| 0°92 
Days rain..| & | 14 4, 5 5 | 4 6 1 5 3 2 
LOUIS’ANA 
New Orleans- | ae 
Rainfall.in| 3°31 6°20) 7°32|) 5°26 197) 0°92,| 5°14 1°21) 1°8y||} 2°82) 069) 1°34 
Days rain..| 12; 24| 19 || 6) | 7 | ¥/ 5] 2|| 20) 6 
e — | | 
Rainfall,in} 0°78 14s) 5°87|| 8°29) 0°72) 0°60) 564° 2°50] 2°46// 1°08) 6°06) 0°87 
Daysrain..| 7) § | 14 5 5 | 10 8/ 6 //. 7] 2 
u- | 
Rainfall,in] 1°76 427) 3°49|) 0°83 2°18 son 866 6°38] 0°19|| 3°78) 4°81) 1°73 
Daysrain..| 8, 11; 9 6 | 10 4 \| 5 + 4 9; 6 4 
berty Hill— | 
Rainfall.in| 0°77 1°59, 63); 4°t2| 3°55] 1°76|| 9°80) 3-18) 1°89|| 6°73) 5-28) 1°63 
Daysrain..| 6 10; 12) 4/ 38 6}; 6 2 8 5| 6 a 
MISSIS’PI. ' | 
wmbus.— | || | 
Rainfall,in| 1°31| 727) 5°31] 1°84 0°94] 1°10)/ 3°33, 2-64) O°77|| 6°18) 2°02) O"a4 
Daysrain.)| 5 | 14) 12 5| 6| 10/| ol 3] 3 s| 4] 5 
(U7 — \| : 
Rainfa!!.in ey 3°77} 2°20|| 0°26) 0°14] 2°75|| 3°60, 1-62] 158 262/ 2°74) 2°36 
Pr Le S| 22) 1 6| 6 v9), lt 5 4 10; 6 5 
sla: | 1] } 
Rainfall,in een 3°74) 4°91|| 1°72| 0°05} 8°95]; 1°97] 1°07] O-94|| 426, 4°07; 0-79 
Daysrain..| 8 | 11 | 11 6)| 4 2]} 5/; 6] 8 
Brookaven— ° | | | \| | 
Rainfall,in 8°05} 5°13| 5°73), 248 0°60 2°56); 6°15) 1°75] 0.6-|| 5°35) 2°64) 1°48 
Days rain.. 4) uly it} 5; 2] 7]; 7] 3] 8 6] 5] 6 
08C: | | 
Rainfall,in 711) 2°22| 3°12|) 1°20) 0°00] 6 7|| 8°19, 2°82} 1°0A|| 4°20) 2°07} 0°00 
Daysrain..| @, 2) 5 2; 0 5{; 3 3 1 a; 8 0 
aynesboro- | | } | 
Rainfall,in 5°00) 5°85, 8°70/| 1°15) 0°47] 4°60!| 2°90) 2-05 2°33) 120} 1°40 
Daysraip..; 56; 8) 7) 4 1 4 | 3 2 3 8 2 
| | { 
ARK’NSAS. | | Hi 
TAttle ke | | | | 
Rainfall,tr} 1°82) 3°9¢| 6°50|| 3°35) 0°41) @-43|| 3°12, 2-22) 8-20/| 3°81) 5°25) 0:63 
Days rain. 7| | . 4 5/|| 4 6 4 | 9; 7 8 
Aelena— | | | } | 
Rainfall,ix| 1°41) 3°34] 6°41|| 2°81) 0°85] Q°17)| 2°44 1°49] 2°04|| 684) 4°08) 1°32 
Days rain..| 5! 12 % 5| 5& 7\| 6 7 8 7] 7 4 
Fort Smi:h— | 
Rainfall,in} 1°31) 4-98| 3°74)| 2°72) 2°36 3°96) 3°10) 1°28) a50|| 281| 3°25) 2°30 
Daye rain . 10 | 17] 12 8 4] 4]] 8] oO] 4 $] 11 4 
Rainfall,in| 0°83! 3°42| 2°89] S49) 3°88 1'30!| 642) t-4az] 1°22/| 2°45) 4°42] 1°88 
ont Srain..| 5 | 7 | ll 6 6 4/; 10 6] 2 9 | 8 1 
‘Bainfall.in| 3-38} 2-12| °25|| 4-26 2-81] 1-941| 1°86) 1-86] 1-30|| 3°50) 6°00] 0°64 
Daysrain.| 3| 7{ 11|) 8, 6] 8|| 4/ 4; 3]] 1} 6! 8 
@ENNES’E. Pp ft A {| i | | 
ashville.— | 
Rainfall,in| 1°40) 1°40) 2°44|| 2°74) 6°49] 3°07/| 0°98) 1°57) 0°53|| 5°71| 2-14) Ive 
pays rain. di 7} si} 8| 5| S|} 6| 5{ Si] 8{ 6] 8 
Rainfail,inj 0-84 0°64] 5°11|| 3°2 | 0°73] 1°60|| 1°49] 2-17] O'55|| 7°47| 5°54) 0°40 
Days rain.. 10 | 6} 13 oe eh Se ay S| ey 
snwooa— | { | 
Rainfall,in 1°88) 3°09] 3°40) 3°61) 5°20 3°79) | 1°55} 2°10 o'3v|| 7°60| 2°40) 1°52 
cpoaye Tain.. ad ha " 6|| S/ 2] ai) 7) 5] 8 
"Rainfall, in] ....] PP I GR 5. | « see] UOT! veee| 1°20 
Days rain..| 5 | 10} ...,/) 2.0.1 3 Al. cea ‘ncaah | 5 
TEXAS, {| | 
Galveston. — Boag | | | = 
Rainfall,in| 0°35) 4°51, 9 49]; 2°20) 1°86] 2°As a4 2°93) 0°35) -.| 53) 1°59 
Days rain.. et) 10 | 15 9 | 5 Ol) wscl ey So 
Palestine— | | | } | 
Rainfall,in| 1°19 006) 5°45, 2°01 1°05 10 04{| 7°16) 3°73) ....), 1°47) 4°24) 1°90 
bays rain.| 5 | | 13 || 5 | e| ol] te) Ola. oT | 4 
bi | | | | { 
Rainfall,int 151 1°10] 5°30)/ 414) 3°95 ose 4°18) 4°13] 1°17}| 0°35) 2°35! + 
Days rain.. 1 ll 6 + q7/| 14 7 4}; Bf] aj} 2 
San Antonio | | | 
infa'l,ia| 296) 1°27) 6°79), 8°87; 1°25, 1°48} onl 1°43) 08%) 0°70) 3°3x! .... 
Daye rain 5/ 5] ll | 6 || 8 6 | 18]... 
u e.— || } 
Rainfall,in} 0°92) 1-9 | 8°55], 4°85 1°10 6°85), 4°64 5°41| 0°46), 242) 2-02) 0°45 
Daysrain../ 1) 5) 1 /) vj) 1 10 |} 6] 4] 3]] & | 7) 8 
Ralnfalt.i in 108) 0°48) 6:13], 3°39 6°01 2°06|| 6°64. 3°59) G-21/| 2°15] 276) 1°60 
sufeae a 3/ la Sy) s si; ¥ 5 Sj} ©; 7] 1 
Rainfall,in| 2°03] 1-43 6°34] 6-9 140. 1°94|| 456) 2-07/ 0-88|| 2°96) 6°60! 0 16 
Daysrain..| «| 4 | 12 5}; S| 4) 8} 8) 8] 2 
{NDIAN T. I | | 
Oklal.oma — j | || | | | 
Rainfall,in| 683) 4°41 1°95) 2°14 293 165) 191 292 I sal 57; O07 
Daystain.| ai iz| 5°| 7 8) ali 6) 9: @l| a] 9] 9 














+ Inappreciable. 

NEW Og@LEANs Corron ExcHaNGe.—Taoe new Board of 
Directors of the New Orleans Cotto: Exchaiga met on 
Wednesday, Decem>er 9, and re-elected Mc. Hanry G. Hes‘er 
Secretary and Superiateidant for his tweaty-sixth conse-u - 
tive term; R H. La, Assistant Sacretary, and A. Bertus, A3- 
sistant Superintendent. The following standing committees 
to serve during the ensuing year were als» appointed: Super- 
vision—John M, Parker, Chairman, S. Hyman, Thos. Hilford 
E, Bornemann, C. H. Minge; Finance—T. D. Ma:har, Carir- 
man, S. Weis, C. L. De Fuentes. 

DoMESTIC Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 


exports of domestic cotton manufactures for October and for 
the ten months ended Oct. 31, 1896, with like figures for 





the corresponding periods of the previous year, and give 


them below: 





Month ending Oct. 31, l1o mos. ending Oct. 31. 


























































































Quantities of Manu, pote ot t, Cot-| 
ton (colored and unc | 
exported _— | TSH6. 1895, 1896. 1895. 
1, . $1,680) 8,998,543) 7,814,753 
| 678,196 i BR! nee 2,170,723 
-, | 400 187, x 
)ther countries in Hurope.. = 3 5, 22,638) 1,017 "658 595,019 
British North America....... - | 3,934,479 854.203 31, ‘730, 790; 5,816,600 
SERIO. 200: 0000060009000000 10009 a } 413,285 625,201) 6, .448, 196) 5,669,297 
Central American States and | 
— Honduras = * ,115,758 857,099) 9. Tonnes 11,137,399 
GE cress sansss. soses “ | "37,400! 7,5 219,208 
Puerto Rico = | 2,000} 87,373 340, "300 219,938 
3anto Domingo... w 7 177,876) 268,249) = 1,854,84¥| _1,273,71: 
Other West [ndies | 4378)121) 1,778,971] #200;491] 1273 
Argentine Republi * | 445,811 55,408) 3,298,914 
eeerevececs = 740,994, 1,523,011) 8,088,249 
United States of Colom - 9 aaet 808,126) 6,366,061 
geper countriesinS. America “ 068} 3,256,434] 21:425,961| 23:687,6 
= 7sB0'230 551,490) 89, 200, 827) 31,781,765 
Brit, E Posses’ns in Australasia * 47,262 125,44 1/81 616,089 
British India and Kast Indi « 504,800 13,104] 2, F288 49) =2,465,7 
Other countries al Asia can 
ni bdbaseedeeniotiasads 3,284,176 558,933) 17,222,035) 10, 177,832 
BEPIOR. 00000000000 ccccee ie ones 165,280 246,687| 14,056,734] | 7,427,095: 
ther countries... seseesse  h  omadenen 205,500) 4,921,786 5 274,495 
Total yards of above..... 25,542,109) 13,154,665) 239,056,070) 145,491,812 
Total values of above..... $1,546,067; 850¥,550/$13,764,503) $8,102,644 
Value per yard.. aebcaend $0606 $°0615 $0576 $°0555 
Values , &... stner _ ie of 
Gates fw $34,006 $45,045) $342,528} $266,630 
Ege eeccce 9 94s 26,6408 30,492 227.451 
— coscee 1,176 1,87 13,778 . 
Other ‘oonntetes in ‘Hurope 7,561 2,336 4 18. 80,313 
British North America.. 81,705 136,125) 1,195,506] 1,778,272 
—— 48,202 49,003 280, 204,674 
13,061 13,529) 166,119) 182,139 
204 4,524 36,854 34,308 
559 1,004 4,696 4,772 
3,058 +64 22,256 2,683 
61924 8,537! 68,703 69,326 
5,168 274 46,703} 19, 
raz ade 8,541 9,07) 60,821 56,213 
United States of Coiombia......... 4,804) 1,702) 35,742} 21, 
Ither countries in So. America.. 7.333) 4,920, 50,272 41,130 
i. ccacsiedscgeses 0 ceseces esdeceses ¥17 465, 140,998) 55,013 
British Austraiasia............. 20,111 16,684 109,272} 80,712 
Gritich India and East Indies.. 148i 2,804 2,636 
Mther countries in Asia and 
25,550 18,279) 266,032) 227,144 
5,304, 4,071] 27.333 33,361 
ain 454 415) 13,103) 16,683 
| oe 
$204, 913 #319, ail! $3,008,313) $3,364,803 
$1,841,880 $1,159, 467|616, 772,816'$11,467,447 


csmmane oo ofall cotton woods 





SHIPPING NEws,—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
222,423 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 















Total bales. 

New YorRK—To Liverpool, per steamers Bovic, 2,573 upland 
aud 35 Sea Island... ..... osbvecelnssasdedsedhe .070skh ee 
To Hull. per steamer Ohio. 1, OPIS cicagl st enbscsesescoe QD Ee 
To London, per steamer Ontario. 967 .. eons 967 

To Manchester, pec steamers Bie'a, 290 “upland, 631 Beu 
{sland ...Euclid, 1,150 upland, 150 Sea Island ......... 2,221 
To Glaszow, per steamer Brittania, 352 Sea Island. ... 352 

To Havre, per steamer Li Champagne, 1,050 upland, 96 
Sea Island a nina he) <a Lameatink Ra ae a 
To Bremen, per steamer Spree, 98.....: her's: <eomipenmgnnns 23 
To Hamburg, per steamer California, 500... a © 500 

To Antwerp, per steamers British Queen, 914... 

$anG, BBO 2s scssce . Si aaddtestenobberkae ahesass. an 
To Lisboa, per s eames te Vega, 1, OBE eee - 1,450 
To Malaga, per steamer Pooahontas, 1, wees patndweinme iin 1,000 
To Genoa, pes ste mer California, 4 os 429 
To Naples, per steamer California, SS ’ 550 
To Trieste, per steamer Pocahontas, 700.. 700 
To Venice, per steamer Pocahontas, 59.- 59 
NEW “RLbsNe—Ct:. Liverpool. o-r «mamer Fampican, To, 723. 10,723 
To Manchester, per steamer Daniel. 5,499 ... .....2. «ee0e- 5,400 
To Duablia, per steamer Dunmore Head, TO68 ..06 ono O42 


To Havre, p-r steamers [ran, 16,662 _--Oranm: ore, 6, 600.. 23,262 
fo openhagen, per steamer Blaamanden, 57. 57 
a Liverpool, per *tesmers Anthony Radcliffe, 







4,938 ....Etolia, 9,079..... Explorer, 4,663. ene itniion. 

5,179... titiiepmiastia: °°. \inphnsetad -- 23,859 
To Manchester, per steamer Z anzibar, 4,67 oo - 4,574 
To Havre, per steamers Europa, 6,10) . ai. yniton, 7, 019 . 13,119 
To Brewen, ver steamer Britannia, 6,7 yA Renee ° +752 
To Hamburg, per steamers Glanton, 7/6 ... Verb ana. 559. 1,256 


‘vo KR ottord wm, per steamers Fernm oc, 600....Glenvech, L675 
DUD cacvcescccdsasesessinbisaswecpesebacntn coe ‘ 
nee Live: puol, por tea ners Davoutry, 7, O11. VZissima, 
PENSACOLA—TO Liverpool, ‘per steamer Francisca, 3. WOE. .cacce 
SAVANNAH -Tv Liverpool, per steamer Schienallion, 4,130 
upland and 510 Sea [sland .. .. ‘. as . 
To Bremen, ver stsamers Arabian Prince, ry ota sp icieioy, 
- 9,1LL....Planet Mercury, 7,209 upland 200 Sea [slaad . 
To ‘Antwerp, per steamer Arabian Prince, 40 . 
Odaxkt.eustoNn—t» Liverpool, per steamer ‘Silverton, "5, 936 
Uplands, 275 Sea [sland. a“ ese ese 
W(LMInGTON—To Liverpool, per steamer Roxby, ‘9.982. 222 22: 9,982 
NorFovuk -fo Liverpool, per stesone Limbert’s Poiat, 624 
Sl 6,000....Shenandoah, 2,200 ...W. D. Ccuddas, 
GE édasene 60% e60ee see -cceses ° 
To Bremen, per steamer “Carlisle City, ei 200. 
NEweoul News—To Liverpool, per steamer ‘Saenand vah, 1. 594 1, 
susTon —To Liverpool, per steamars Arm 3niau, 9,046 .-.Otto- 
man, 3,037. + 2,653 abe 19536 — 
vaniu,790 . 
To Yarmouth, “per steam ir B>stoa,. 130. 









BaLTiM >RE -Co Liverpool, per steamer 3 sdgem) 2,440 
To Belfast, per steam or Lord Baagor, 450 2... ....--0-.---00 450 
To Bremen, per steainse Roland, 1,992 ... 22. -2. cec-eeeee 1,992 
To Hamburg, per steamer Bonemia, 408 ... 2. .2. -00. 20 404 
To Rotterdam, per steam srs Peodano, 250... Ta nptso, 25) 590 

PHILADSLPHIA - Lo Liverpool, per steamer Peauland, 5381. P ore 


San Francisco—TLo Japan, per steamer City of Peking, 2, 014. 


Total Lemme cee ene cae-cae saescee-coe wae222,423 
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The particulars of these shipments, arranged in our usual 
form, are as follows. 
Other : her Yar- 
Liver- United Ger- North South mouth é 
pool. Kingt Havre. many. Europe.Burop:.Japan, Tota’, 
New York. 2,698 5, 118 1,146 523 1,134 4,183 ..-.08 14 1717 


N. Orleans. 10,723 2oece - Zor e «cccce 40,484 
Galveston.. 23,859 8,008 1,675 ..ccce ccccoce 51,335 
Mobile .... 17,308 senene «904 + o «cose Saueee 
Pensacola. 6,461 o -eane ceasng scene saesee Geet 
Savannan.. 4,700 20,168 Oe anna © «escce 25,268 
Charleston. 6,271 een Vines a enendl o «coco 6,271 
Wilmingt’n 9,982 of 


Norfolk.... 15,824 
N’p’t News 1,504 
Boston..... 17,533 
Baltimore... 2,440 
Philadel’a.. 581 
San Fran... ...... 


Total soos, 799 16,634 634 37,527 27 38,295 295 3,766 4,183 2,164 222,423 

Below we add the clesrances this week of vessels carrying 
cotton from United States ports, bringing our data down t») 
the latest dates: 

GALVESTON—To Liverpool -Dac. 11-Steamers Architect, 4,227.... 
Heathfield, 5.5 34....{mchmona, 9,550; Dac. 12 -Stewnsr Darien, 
6,613 Dec. 16—Steamers Bornesmore, 10,200; Maritime, 6, 276 
Dec. 18—Steamer Davies, 300. 

To Manchester—Dec. 11—Steamer Jowph J sha, 3,353. 

To Bremen—Dec. 15—Steamer Jonn Brigat, 7.207. 

To Hamburg—Dee. 12 -Steamer Druminond, 2,043. 

To RotterdamADec, 17—Steamer H. M. Pollock, 550. 

To Copenhagen—Dec 15—Ste im or Norge, 625. 

New OrRLeans—fo Liverpool —Dec. 1L2—Steamer Astronomer. 6,495... 
Dec. 11- Steamer Mira, 7,136 ....Dec. 17—Steamer Wanderer, 
#,815... Dec. 18—Steamers American, 22,570; Louisiana, 7,170. 

To Havre— Dec. 18—Steamer Guido, 2,800. 

To Dunkirk— Dec. 18—Steamer Guido, 1,950. 

To Bremen—Dec 12—Steamer Methiev Hall, 8,11 '7; Netherby Hall, 

8,902....Dec. 16—®teamers Africa, 4,455; Akaba, 9,547. 
Yo Hamburg— Dec. 11—Steamer Polaria, 2,400....Dec. 1¢—Steamer 
Elsie, 1,100. 

To Antwerp— Dec. 10—Stsamar Cavo Mona, 1,250. 

To Marseilles— Dec. 16—S8teamer Benwick, 100. 

To Genoa— Dec. 16—Steamer Benwick, 5,089. 

MoBILE To Hamburg— Dec. 12—Steamer Manhanset, 2.300. 

SAVANNAH—‘To Bremen—Dec. 12—Steamer Vers, 6,763....Dec. 16— 
Steamer Sidra, 7,700. 

To Barcelopa—Dec 17—Steamer Berenguer el Granda, 9,900. 
BROUNSWICK—TIo Liverpcol—Deo. 16—Steawer 8t. Enoch, 9,618. 
OBARLESTON—To Bremen—Dec. 12—Steamers Briukburn, ¥,293.... 

Tockwith, 5,613. 

To Barcelona and Genoa—Dec. 15—Steamer E'ton, 6,713. 
WILMINGTON—To Liverpool—Dec. 11—Steamer Maltby, 9,207. 

To Bremen— Dec. 1e—Steamer Lief Ericksen, 5,406 
NO} ¢1B—10 Liverpool- Dec. 17—Steamer Bawtry, 2,205. .-. Dee. 18— 

Steamer Bedouin, 6,80C. 

Bosion—%3o Livertcol—Dec. 12-Steamer Canada, 4,452 upland and 
550 Sea Island... Dec. 14—Steamer Cambroman, 3,041 ... Dec. 
15—fteamer Lancastiian, 3,068. 

To Yarmouth Dec. 1o9—Sreamer Boston, 93 
BaLTimorE— Io Liverpoo!— Dec. 5—St+-amer Rossmore, 4,838 ...Dac. 9 

sae Templemore, 3,542.....Dec. 16— Steamer Vedamore, 
52 
To Hamburg—Dac. 12—Steamer Scotia, 500—Dac. 14—Steamer 
Christiana, 349. 
To Rotterdam -Des. 15— %te mer Urbino, 501. 

PAILADELPHIA -To Liveroool—D.c 11—Steamer B>lgenian i, 30). 

To Antwerp—Dec. 16—Steamer Nederland, 249. 

BAN hy Isco—To Liverpool—Dec 1—Ship Shenan loah, 43. 

To Japan—Dec. 10—Steamer Dorie, 3,975. 

Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c.: 

OoOUNTY OF YORK, steam'r (Be},feom New Orleans, at Beamen. A 

« tire broke out Dec. 145 tn the docks at Geastemunds, and about 

500 bales cotton, ex steamer County of York, were more or less 
damaged. 


Cotton freights the past week have been as follows. 























! 
| Satur.| Mon. | Tues. Wednes.| Thurs.| Fri. 
ee d. | 954 9a4 9u4 %e4 %e4 964 
| ence ones once oats 
Marre. coe ccce- ccc. |72 199781 erlor7ial 31897749! | r'es7'at 3193791 |37937 19! 
ccccccecccoch cose coco coco | coes ‘ coee 
Bremen..........d.| 40! 40! | 40+ | 40t | 40+ | 40+ 
Cae | oa coer (| coe | ence eons ones 
Hamburg........d.| 34 336 | 316 | S16 316 316 
Do nemeee -d.| oone ‘oiling aone _— onus anne 
Amsterdam ......¢.) 37% 37's! 37121 | 3751 37st 37 91 
Reval, v. Hamb..d.| 51 Sig | =a | Ste | 516 516 
Do _v. Hull...d.| om) % | % | 4 4 4 
Barcelona........d.|  .... cons | cose | coco | cose cons 
Genoa ...........d. 4lt 4it 4lt 4lt 4ilt 4lt 
Trieste...........d.|  13g4 13gq | 13gq | 1344 | 18g¢ 1394 
Antwerp......... d. Sig Sig | 81g | 84g | 316 316 
Ghent,v.Antw’p.d. Teg 739 | Tag | Tag 739 733 





“7 Gents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we havsz the following 
statement of the week’s sales, stocks, &c., at that port. 





! 
Now. 27 | Dee. 4. | Dee. 11. Dee 18 


Bales of the week .......bales.. 55,000! 63,000 73,000 77,000 
2,000 1,000 











Of which exporters took.... 2, 2,700) 2,500 4 
Of which speculators took. . 1,300 3,600) 3,600 1,800 
Sales American..... Sadcnndee ee 50,000 58,000 69,000 74,000 
Actual export. ... esac 2,000 6,000) 3,000 8,000 
NITE, casamanacsedes<atscae 73,000 79,000' 84,000, 84,000 
Total stock—Estimated. .... 680,000 706,000) 818,000} 856,000 
Of which American—Estim’ a 559,000 573,000 693,000} 722,000 
Total import of the week...... 158,000! 111,000) 199,000) 130,000 
which American.......... 139,000 82,000, 184,000 115,000 
Amount afloat..... ............, 408,000) 388,000) 341,000) 324,000 
Of which American...... ..... 400,000; 384,000) 335,000) 320,000 





The tone of the Liverpool market for spots and futures eat h 
day of the week ending Dec. 183 and the daily closing prici s 
of spot cotton, have been as follows, 





























\ j 7 
Spot. Saturday| Monday. | Tuesday. We@dc ay == y.| Friday. 
UMS re te.§| Paster. | Jaored. | duimg. | Basler. Maver") Harden's 
i 
Mid.Upi’ds.| 41g Alig | 414 4'x2 | 4 | dle 
Sales ...... . 10,000 10,000 12,000 15,000 | 12,000 | 15,000 
Bpec. Kexp. 500 500 500 1,000 | 1,000 | 1,000 
Futures. | ; ; ; : 
Steac t/St y atiSteady at Pas y at Steady at 
Market, 2itad- | 2-s4de- | 1-64 de- ad- | Steady, | 2-64 ade 
1:45 P. M. vance, cline. cline. wae 2. vance. 
‘teem. t Steady. | Steadier.| Steady. aa Quiet. Steady. 

















“The pr: prices of ‘futures at Liverpool. for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
































a | Satur. Mon, | Tues, | Wed. Thurs.| Fri, 
ec. — — —_ — —— 

Dee. yy |12%g) :. 11:45] 4 (1:45; 4 (1:45 4 (1:45) 4 [1:45/ 4 
(P. M.|B. wn .M.|P.M. P.M. P.M.'P.M.'P.M. P.M.|P.M./P, M./P, M, 
lalalelelelalalate da. | a. 
December../|4 02/4 03/3 62/3 59 3 62 36113 60 3 583 60/3 60/4 00/4 00 
Dec.-Jan . mt | 63/4 00/3 60/3 56 3 60 3 58/3 58 3 56 3 57) 3 57/3 61'3 61 
Jan.-Feb .../3 633 63/3 59/3 56 3 60 3 58.3 57 3 56 3 57) 3 57/3 60/3 60 
Feb.-Maroh.|3 63/3 63/3 59/3 53/3 60 358/3 7 3.56 3 57/3 57/3 60|3 60 
Mch.-April.. 3 63/4 00.3 59/3 56 3 60 3 53,3 58° 3 57/3 60/3 61 
April-May .. 4 00/4 00/3 60|3 57 3 60.3 59/353: ‘ 3 62 
May-June ../4 00 4 01/3 60/3 573 61 3 60:3 59: 62 
June-July../4 014013 61/3 58 3 62 3 60/3 60 63 
July.- Aug... 401 4 02/3 61/3 59/3 64.3 61/3 60 63 
Aug.-Sept..'4 00.4 00/3 60/3 57/3 62360 9 62 
Sept.-Dot...) 22.) .--./ -==+| soee] cone! cee] sees] soee| cooe| sooo] coee] coos 
Se ey Pee Gee Pee Pee Fee ps Pe ROR eee PARE Bok ewe 














BREADS TUFFS. 
Fripay, December 18, 1896, 


It has been a very quiet week in the market for wheat flour. 
Demand has been limited to a few jobbing orders from the 
home trade, as shippers have been ou’ of the market. On 
trade brands prices have weakened 10 to 15c. per bbl., but the 
low grades have held steady. The supplies at hand have beea 
small, and sellers have shown no disposition t> hurry busi- 
ness. Rye flour has had aslow sale but values have held 
about steady. Buckwheat flour has received little attention 
but no changes have occurred in prices. Corn meal has been 
quiet but about steady. To-day the market for wheat flour 
was dull and unchanged. 

There has been only a limited amount of activity to the 
speculative dealings ia the market for what futures, Harly 
in the week ‘‘ shorts” bought to cover coatracts, stimulated 
by a large decrease in the American visible supply, an prices 
advanced about 2c. per bushel. Subsequently, however, 
there was a weaker turn to th? market as ‘‘longs” sold to 
realiza profits and quiet foreiga advices als» hada weikening 
influence; but Toursday the mar«et again turned stronger, 
as reports of crop damage from the winter-whe.it dist ricts 
and large clearan:es of flour from an outport stimulated re- 
newed buying by ‘‘shorts” to cover contracts, and prices 
for the day showed an advance of abour ‘4c. p2r 
bushel. Business in the spot market has been quiet, 
as shippera hava been slov buyers. The business trans- 
acted yesterday included No. 1 Northern at 839'¢@389¢c f. o, b. 
afloat. To-day the market was quiet and towards the close the 
action of the Senate Committee on Foreign Relations report- 
ing favorably on the’ Cuban indspendence resolutions 
prompted selling and prices declined. Oa the spot shippers 
were limited buyers, but the particulars of the transactions 
were not made public. No, 2 red winter was quoted nomi- 
nally at 951¢c. f. 0. b. afloat, No. 1 hard Dalu:h at 92%%c. 
f. 0, b. afloat and No. 1 Northern Daluth at 83° °c. f. 0. b, afloat. 

ad DAILY CLOSING PRICES OF NO. Z RED WINTus WHEAT. 
Sat. Mon, Tues Wed. Thurs Fri. 
December delivery.....¢. 8&7 5s 88% 8778 8619 Hs se’ 


qpamery delivery.......0. 8793 83% 8733 83% . 

March delivery..........0. 8878 gv 89% 881g 855 8778 
May delivery... ....c0....0. 8638 87's 855, *5 3g 83 851s 
July delivery ...........¢0. Sl 8219 81% 81 814 81 


There has continued a quiet market for [adian corn futures 
and prices have gradually weakened under moderate offerings 
from the country and selling by tired *‘longs” In the spot 
market a fairly large volume of busiaess has been transacted, 
as both the home trade and shippers have been buying. Tne 
bulk of the business was done Wedaoesday, whea the sales 
amounted to about 550,00) bushels No. 2 mixed at about 283¢c 
in store to the homs trade and 29°¢ :, f.0.b. afloat for export. 
Yesterday a limited amount of busines; was transacted, in- 
cluding sales for export on private terms; also No. 2 3 mixed at 
2814 @28%¢c. in elevator and rej2cted at 2314:. in elevator. To- 
day the market was quiet and easier. The sp >t market was 
dul! but steady. The sales iacluded No, 2 mixed at 23!Zc, in 
elevator. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN 
Sat Mon. Tues. Wed. Thurs, F+. 
December delivery .... _ 29 29 29 23% 2853 28% 
TABEREF ....-2000.cccen0-8 29g ania 2915 291g 287% 
May delivery....--.....0 31% 31% 31% 31 31% 31% 
Oats for future delivery have been quiet and prices have 
steadily declined in sympathy with weaker Western markets, 
where tired ‘‘ longs” have been liquidating. The downward 
tendency to corn values has also had an unfavorable influence. 
A moderate amount of business has been transacted in the 





spot market, as both shippers and the home trade have 
bought, Yesterday sales of No, 2 clipped were made for ex- 
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port on private terms; also No. 2 mixed at 22}4c. in elevator | yyw yorx ro December 14) ——— oe. pee 
and No. 2 white at 25c. in elevator. To-day the market was | Week. | Since Jan.1.\| Week. |Since Jan. 1. 
quiet and easy. The spot market was easier. Tae sales in- eres Pe ames gray So are | ea Waa 
cluded No. 2 mixed at: 22c. in elevator and No. 2 white at | Great Britain...... with 67 3.413 133 | 4.595 
“a peed ‘ 2'6ES 7 | e 
25c. in elevator. s-ee.| 5,786 | 103,257 |, 2,720] 52.941 
DAILY OLOSING PRIOBS OF NO. Z MIXED OATS. Oe pale 5/562 yl | 4/252 
Sat. Mon. Tues. Wed. Thurs. Pri seeee| bi cies sae see 
21, 4 22 215 21% 2 snene 5,34 2 | A 
Decomber dolyery----6 35% ‘Bam 22% 22% 22% Bare | West Indics........ scone] 199) 12,638 337| 17,194 
February delivery......0. 2349 23% 23% 23 22% = 22oq | Mexloo..... ....04-- 25 2,555 ob. | =, 2606 
May delivery 6. 247% 24% 249 24% 244 2ilg | Ventral America... |}. 145 9,657 274| 10,870 
~ ie eemna Soath America.. | 978 49,130 1,046| 61,236 
Barley has been quiet but steady. Rye has been neglected | Otner Countries..... 101 4,047 59 | 6,768 
llowing are closing quotations: eS PMS ‘pales eae 
The fo 4 ph cn | LOtBl. ..2.--e0e-ne. aveee| 8,100) 239,462 6,003 | 193,866 
Fine.........-..# Dbl. 8200 290) Patent, winter... $4 75@ 5 10 China, via Vancouver*....| --.-06 | 38,595 s-eene | 22,870 
uperfine.... -- 225@ 315 | City mills eoxtras..... 99@ 70 ART - “> 
Eira, No.2. 2] 275@ 330/| Rye flour, superfine.. 2700 320 TOUAL.-eeene over -veeseee) 8,100 | 278,057 6.003 | _ 216,736 
Extra, No. 1... 340@ 385 Buckwheat flour..... 125@ 135 * From New England mill points direct. 






350@ 440, Corn meal— 


OATS ....---08 
Orraighte vanccesececss & 960 4°70 Western, &6........ 2008 2 10 
Patent, spring. ..... 4402 480) Brandywine........ 215 


(Wheat flour in sacks sells at prices below those for barrels.]| 
GRAIN 





Wheat— c. 6. Oorn, per bush— 6. 0. 
Spring, per bush.. 87 @ 92%| West’n mixed...... 2342@ 30 
Red winter No.2.. 94 @ 96 | No. 2 mixed....... 28%@ 29% 
Red winter....... 90 @ 97 | Western yellow... 26%@ 31 
Hard, No. 1........ 92 @ 9218) Western White.... 2642@ 311 

Cate—Mixed,perbu. 19 @ 23 | Rye— 

White.............. 20%@ 31 | Western,perbush. 3 ‘7 45 
No. 2 mixed......6 22 @ 23 State and Jersey... 39 45 
No. 2 white........ 25 @ 26 | Barley—Western.... 43 50 

| Peeding. -.cce-cee. 32 33 
ExpoRTS OF BREADSTUFFS, PROVISIONS, COTTON AND 


PeTroLeom.—The exports of thes» articles during the month 
of November, and the eleven months, for the past three years 
have been as follows: 





, ‘ 

36 | 20% | 
Exports ee... a ee. eS a. 
from U.8. | November. |11 Months.| November. |il Months | Noveriber. {il Montna. 





| 
| 


Quantities. | 
Wheat.bush.) 10,165,933) 73,996,541) 6,588,231) 6°,572,905) 6,260,476) 65,261,540 
Flour...bbis.| 1,259,°23) 14,159,156) 1,054,202) 12,760,312] 1,237,081! 14,458,399 
Wheat....bu.| 15,835,137 137,612,718) 11,232,14¢ |117,994,307 11,627,160) 130,324,826 


Corn...bush | 12,643,253/113,833,361| 7,713,075) 50,829,100 730,659! 37,910,232 















29/163 234,568 














Tot. bush..| 28,478,390/ 251,246,107) 19,045,215/168,817,4197| 12,557, 

Values. | $ t t t t ' 
whts flour.| 12,912 839/100,714,114| 7,758,975| $1,645,667| 7,823,945] 92,983,448 
Corn& meal.| 4,151,112) 38,712,437) 2,941,880) 24,396,286 455,537; 18,091,032 
ORisasievcs: | 415,356) 2,038,757 £5} 437 33) 180 
Oats & meal.| 770,953) 7,559,334) 153,669/ 1,269,878) 53,869) 456,575 
Barley. ...... 835,760) 5,419,448 162,875) 1,221,177, 41,802} 989,130 
Br’dstuffs....| 19,146,050 154,435,120, 11,011,044|108,633,395| 7,875,186) 111,820,346 






Provisions *.| 12,744,254 148,095,967) 13,082,929, 138,681,175) 12,089,500/161,898,259 





Cotton. veeee] 39,604,530 193,036,406) 31,068,475) 159,019,020 32,803,690) 185,630,652 
Petrol’m,&c.} 4,807,147) 57,132,423) 5,515,641 | 50,498,140) 3,896,381 | 36,549,680 
Tot. value | 76.202.040/ 552,700,116} 60,678,080 456,822,030) 66,472,757/475,948,986 











* [ncluding cattle and hogs in all months and years. 

NoTe.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
of the totalexports of dreadstufts and oil, 99 per cent of provisiong 
and nearly 109 per centof cotton. 

@” For other tables usually given here sce page 1099. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Dec. 18, 1896. 

The demand from the home trade for the general run of 

merchandise has ruled dull during the past week. Any ex- 
ception to this is found in spring lines of printed cotton fabrics 
and in popular fancies in woolen and worsted dress goods, for 
which there has been a steady request of fair proportions at 
previous prices, In staple cottons, apart from leading export 
brands, there has been little doing, with prices still tending in 
favor of buyers at first hands under the combined influence of 
ncreasing stocks and a weak market for cotton. Buyers show 
no apprehension of higher prices for some tims to come and 
are shaping their operations accordingly. A heavy cut in 
bleached cottons by leading jobbers this week has helped the 
movement of these at second hands, but has told materially 
against agents’ sales. The weather has improved, and at the 
close of the week is more favorable for retail trade in season- 
able merchandise with retailers who are in need of sucha 
stimulating influence. The print cloth situation is without 
im provement and there is talk of another resort to curtail- 
ment of production. The woolen goods division has changed 
very little during the week, 

WOOLEN Goops —The demand for light weight woolens and 
worsteds for m-n’s wear for supplementary requiremants has 
come forward indifferently during the pas; week, buyers con - 
fining their purchases to small quantities only. Sellers still 
look for a considerable business yet in light-weight, and as 
general stocks are moderate prices are, as arule, well adhered 
to. In new heavy-weights there is very little doing, and 
sellers are still largely without inducement to open further 
lines, only a restricced display being made as yet. The price 
situation is still indefinite. In low-grade goods of the order of 
satinets and doeskin jeans, sales ar? limited at previous prices. 
Dress goods are slow in heavy weights, but fair sales are re- 
ported in spring fancies, Carpets are selling fairly in new 
goods. Fiannels and blank-ts quiet and unchanged. 

DomEstic Cotton Goops—The exports of cotton goods 
from this port for the week ending Dec. 14 were 8,100 
packages, valued at $361,930, their destination being to the 
points specified in the tables below: 





The value of the New York exports for the year to date hae 
been $10,572,011 in 1896 against $8,837,777 in 1895. 

The home demand for brown sheetings and drills has been 
light in all weights, few buyers paying attention to future 
requirements, whilst tha tendency of the market has bean in 
their favor. Leading export grades have been in renewed re- 
quest anda good business has been done at firm prices in 
these. Brown duck also in some demand forexport. The 
feature in bleached cottoas has been the break with j»bbers 
in Lonsdale and Fruit-of-the-Lo0m 4-4 bleached 61gc. and 
614c. net respectively, as against agents’ prices of 7c. less 5 
per cent and 6°gc. net. Second-hand sales have been liberal, 
but there has been very little doing at firat hands. Sales of 
denims have been limited and prices are irregular; ticks, 
plaids and other coarse colored cottons move indifferently at 
previous prices. Kid-finished cambrics sell slowly and are 
irregular. Wide sheetings, cotton flannels and blankets and 
quilts are quiet throughout. The market for prints has been 
without material change. There is a fair demand for fancies 
ofall kinds, but regular calicoes hive ruled dull and prices 
are unaltered throughout. Ginghams, both staple and dress 
styles, areslow. Print cloths have been neglected in regu- 
lars and in very quiet request for odds, Extras nominally 
25¢c. 





1896, 1895. 1894, 1893. 
Stock of Print Olotha— Dec. 12. Dee. 1 Dec.15. Dec. 16. 
At Providence, 64 squares. 413,000 113,00 40,900 132,000 
At Fall River, 64 squares... 895,000 106,000 33,000 109,000 
At Fall River, odd sizes.... 919,000 94,000 84,000 12,000 
Total stock (pieces) ....2,232,000 313,000 157,000 253,000 


ForriaN Dry Goons —Oaly a quiet business has been re- 
ported in foreign merchandise of any description for spring, 
and importers are not gaining any of the geouad lost early in 
the season. Business in winter and holiday goods has been 
jrregular and limited in the aggregate. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending December 17, 1896, and since 
January 1, 1896, and for the corresponding periods of lat 
year are as follows: 
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State anv City DepaRtment. 


TERMS OF SUBSCRIPTION. 

Tue INveEsTORS’ SuPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue StaTE AND City SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

Tae Street RarLway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuRonIcLE with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 








Terms of Advertising—i Per inch space.) 
One time ............ ....... $350;Tnr Months (13 times)..$25 00 
Qne Month (4times).. 1100) Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 
{The above terms for one month and apward are for standing cards, 








Bond Proposals and Negotiations.—We have ® 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 





Allen County, Ind.—Bond Offering.—Proposals will soon 
be received by this county for the purchase of $500,000 of 
coupon court-house bonds. The securities will bear interest 
at the rate of 4 per cent, payable semi annually in New York 
on the first days of January and July. They will ba dated 
July 1, 1897, and the principal will mature, part yearly, from 
January 1, 1902, to January 1, 1930. 

The present bonded indebtedness of Allen County is 
$25,000, which will be paid December 28, 1896. The assessed 
valuation is $42,371,650 and the population in 1890 was 


Anaheim, Cal.—Bond Sale.—It is reported that this city 
has disposed of $13 000 of 6 per cent 1-40-year bonds at 100°i4. 


Anniston, Ala.—Bond News —In reference to the bond- 
holders’ committee notice of last week, the Mayor of this city 
makes the following statement: ‘‘Notwithstanding the warn 
ing contained in the advertisement of the Bondholders’ Com ~ 
mittee that the bonds not deposited with the committee will 
be debarred from benefits hoped for, to arise from the issue 
of a suit in the United States Court against the city of Annis- 
ton, all holders of such non-deposited bonds will be fully pro- 
tected and honestly paid. An effort is now being made to 
obtain legislation by the General Assembly of Alabama under 
which the city of Anniston can levy a tax sufficient to meet 
its obligation fully and promptly.” 

The official notice of the Mayor will be found among the ad. 
vertisements elsewhere in this Department. 


Bond Coanty, Ill.—Bond Sale —The $5,000 of jail bonds 
of this county have been awarded to Chas. D. Hoiles, a local 
banker. The loan will bear interest at the rate of 5 per cent 
and mature in five and ten years from date of issue. 


Bradford County, Pa.—Bond Sale.—The $150.000 of gold 
bonds offered by this county on December 8, 1896, have been 
awarded to Redmond, Kerr & Co, of New York at a premium 
of $3,219. Forty-two other bids were received. 

Interest on the bonds is payable in gold, semi-annually, at 
the rate of 4 per cent, at the office of the County Treasurer in 
Towanda, or at the office of the U. S. Morigage & Trusi Co., 
New York City. Fifty thousand dollars of the principal will 
mature January 1, 1902, and the remainder on January 1, 
1907. The bonds have been issued for the purpose of building 
& new court house, and are to be in denominations of not less 
than $200, to suit the purchaser. They will be exempt from 
State taxes. The county has no other bonded debt ; its 
assessed valuation is $21,671,491 and its real valuation is about 
$57,000,000. The population in 1890 was 59,233. 


Brattleboro, Vt.—Bond Sale.—On December 15, 1896, the 
Selectmen of the town of Brattleboro awarded $50,000 of 
bonus to Wm. C. Simons, of Springfield, Mass., at 103°93. 
Seventeen bids were received for the loan. The securities 
are issued to pay existing indebtedness. They will bear in- 
terest at the rate of 4 per cent, payable semi annually in 
January and July at the Hanover National Bank, New York 
City, at which place the principal also will be payable. The 





bonds will mature at the rate of $3,000 yearly from January 
1 1902, until all are paid, with the exception «f one bond for 
2.000, which will become due January 1, 1907. The bonds 
will be dated and ready for delivery January 1, 1897. The 
total debt of Brattleboro, including this issue, is $67,000, the 
assessed valuation is $4,943,675, and the population in 1890 
was 6,862, 

Brooklyn, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until December 28, at 12 o’clock roon, by City Comp- 
troller, George W. Palmer, for the purchase of 314 per cent 
registered gold bonds of the City of Brooklyn to the amount 
of $700,000, The securities will be dated Dec. 3), 1896. In- 
terest will be payable semi-annually on Jan. 1 and July 1, and 
the principal will mature Jan. 1. 1936. These bonds, except 
for State purposes, are exempt from taxation. 

New Assessment.—The annual report of the Assessors of the 
city places the total valuation for this year at $383,847,633, 
divided as follows: real estate, $555,310,997, and personal 
property, $27,536,636. This isan increase over last year’s valua- 
tion of real estate of $12,640,386, and of personal property of 
$3,860,440, The average tax rate over the entire city for 1896 
is $29:00 per $1,000. The population is estimated by the As- 
sessors at $1,149,424, 


Buffalo, N. Y.—Bond Sale.—On Dec. 10, 1896, tax loan 
bonds of this city to the amount of $527,765 27 were sold at 
100°815. The securities are dated Dec. 1, 1896, interest at the 
rate of 314 per cent wil be payable semi-annually on June 1 
and December 1, at the Gallatin National Bink of New York, 
or at the Comptroller’s office in Buffalo, and the principal 
will mature Dec. 1, 1901. 

The bonded debt of the City of Buffalo on the first day of 
July, 1896, less bonds held by the city in sinking funds, was 
$12,256,362 19. 

The assessed valuation of the taxable real estate of the city 
by the rolls of the year 1896 is $225,485,795. 


Butte County, Cal.—Bond Sale.—Bonds of this county to 
the amount of $°8.,000 were sold on Dec. 8, 1895, to E. P. 
Kraft, of Red Bluff, Cal., for $38 57250. This bid was the 
only one received in time for the sale, another bid being re- 
ceived a day too late. The securities bear interest at the rate 
of 5 per cent and mature in 15 years or at the option of the 
county. 

Cincionati, Ohio.—Bond Offering —School bonds of this 
city to the amount of $75,0U0 will be.offered for sale on 
Feb. 1, 1897, at 12 o’clock noon. The securities will bear in- 
terest at the rate of 4 per cent and the principal will be pay- 
able in 1936, subject to redemption at the option of the city 
after 1906. 

Clark County, Wash.—Bond News.—On December 1, 1896, 
by resolution of the Board of Commissioners, bonds of this 
county to the amount of $110,000 were exchanged for out- 
standing warrants at par. The securities bear interest at the 
rate of 6 per cent and the principal will mature part yearly in 
from five to twenty years from December 1, 1896. 


Coatesville, Pa.—Bond Election.—It is reported that in 
February, 1897, the peovie of this municipality will decide 
the question of issuing $20,000 of water-works bonds. 

Cumberland, Md.—Bonds Proposed.—Electric light boods 
of this city to the amount of $20,UU0 are uader consideration, 
and the question of issuing the same will probably be put to a 
vote of the citiz2ns in May, 1897. The securities, if autho- 
rized, will bear interest at the rate of 4 per cent. 

Eureka, Cal.—Bonds Defeated.—On Dec. 5, 1896, the citi- 
zens of Eureka voted against the proposition to issue $20,000 
6 per cent school building bonds. 

Evanston, Ohio.—Bond Sale.—It is reported that this vil- 
lage has sold $2,038 10 of special assessment bonds at 104. 
The securities are dated December 4, 1896, will bear 6 per cent 
interest, and the principal will mature at the rate of one-tenth 
yearly. 

Glencoe, Minn.—Bond Sale.—Oa Dec. 14, 1896, water- 
works bonds of this city to the amount of $25,000 were 
awarded to Messrs, N. W. Harris & Co., of Chicago, who 
offered par and a pr-mium of $1,547. Other bids were re- 


ceived as follows: 

Premium, 
St. Paul Fire & Marine Insurance Co, St. Paul.............202$1,512 50 
Trowbridge & Co., Chicago. ..........------- 501 00 


Farson, Leach & Co., Chicago..........cec+e0s Gendibsees <6 ous 15 00 
Savings Bank of St. Paul, 8t. Paul. ......... se soon -ceeeene seas 3 


F. H. Welcome, Granite Falls, Wian...... iccocdoud @ ceaece soscce 
E. D. Sheppard & Co., New York. .... a 
F. «. Fulton & Co., Grand Forks, N. D. 
Dietz, Dennison & Prior, Cleveland ... 
Spitzer & Co., Toledo 












Lamprecht Bros. Co., Cleveland... ........-..«0---+--2+--eeeee 1,013 00 
BEROOSS THER % BE. FOG. cccccccccccccccce seccccesscecses seccee 77 09 
Allemania Bank, St. Paul .......... -.. - 80000 
Winona Deposit Bank, Winona, Mion.. 750 00 
First National Bank, St. Paul. namie - 73750 
J. D. Cleghorn & Co., Minneapolis. ........000....-------200--2. 537 00 
So Gy MOOG, BS. POE... cccccecccee-cccceccoesceecscncnsss. ccce 43750 
Have & CS... MIGRORPSNS.. .... cocccccccccs-ccecoseccesecce eve 00 00 
W. J. Hayes & Sons, Cloveland..... ..c00--2.-ceesenescosceesee 17 00 
E. W. Peet & Co, 8t. Paul. .............. " <nnideniad Par. 
SSCL Par, less com. 1% 


E. H. Gay & Co., Boston, also bid, but owing to a differ- 
ence of opinicn as to the meaning of the bid between their 
representative and the city officials, their offer was not ac- 
cepted, and the bonds were sold to the next highest bidder. 
The securities will be dated January 1, 1897, and wiil mature 
January 1, 1917. Interest at the rate of 6 per cent will be 
payable semi-annually. 
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Gothenbarg, Neb.— Bonds Authorized.—This town has au- 
thorized the issuance of water-works bonds to the amount:f 
$10,000. 

Harrisburg School District, Pa.—Bond Sale.—The $60,000 
of school bonds offered on December 16, 1896, have been 
awarded to E. Beekman Underhill, Jr., of New York. at his 
bid of 103°50. The bids received for the loan were as follows: 
E. Beekman Underhill, Jr., New York..-...-........ ‘aahasectherteaniadiea 103°50 
C. H. White & Co.. New York..... .--.- Ae 
Edward C. Jones Co., New York.........-- 
Philip F. Kelly, Philadelphia..... ...00.---.----- 
Sailer & Stevenson, Philadelphia. ...... 
Hey! & Major, Philadelphia -. 
W. J. Hayes & Sons, Cleveland........ 
Rudolph Kleyholte & Co., Cincinnati. . 
James W. Longstreet & Co.. Boston.. .... 
First National Bank, Warrisbare ... .....ccccccccecccsscccecccosse 100°50 
Daupbin Deposit Bank, Harrisburg. ...........-... 

The bonds will be of the denomination of $500 and $1,000. 
They will be dated Jan. 1, 1897, and will mature in twenty 
years. Interest at the rate of 4 per cent will be payable 
semi-annually. 

Hawkiosville, &2.—Bond Offering.—Water-works bonds 
of this city to the amount of $30,000 are now being offered 
for sale. 

Healdsburg, Cal.—Bond Election.—It is reported that on 
Jan. 4, 1897, the question of issuing $25,000 of school building 
bonds will be submitted to the voters of this place. 


Ilion Union Free School, Dist. No. 1, Town of German 
Flatts, N. Y.—Bond Offering.—Proposals will be received by 
C. 8. Jepson, Treasurer of the village of Llion, N. Y., until Dec. 
23, 1896, for the purchase of school district coupon bonds to the 
amount of $10,000, The securities will be of the denomina- 
tion of $590 each. Interest at the rate of 4 per cent will be 
payable semi annually, on-the first days of January and July, 
and the principal will mature at the rate of $1,000 yearly from 
1907 to 1916. Both princioal and interest will be payable at 
the Ilion National Bank, Ilion, N. Y. Each bid must be ac- 
companied by a certified check for 10 per cent of the amount, 

The school district has no other indebtedness. <A statement 
of the bonded debt of the village of Ilion, whose limits corre- 
spond with those of the school district, will be found on an- 
other page of this issue of the CHRONICLE. 


Kern County, Cal.—Bond News.—County Auditor B. A. 
Hayden reports that the Board of Supervisors have granted 
R. J. Edwards, representing Eastern brokers, an option on 
6 per cent bonds of Kern County on his agreement to refund 
the bonds at 5 per cent and pay all costs of redemption and 
re-issue. The option will expire February 9, 1897. 

Knox County, Ind.—Zond Sale.—It is renorted that drain- 
age bonds of this county to the amount of $70,000 have been 
sold at 10010. The securities will bear interest at the rate of 
6 per cent and mature in from one to ten years from date of 
issue, 

Ligonis, Pa.—Bond Sale.—On Dec. 3, 1896, $13,500 of water 
bonds of this city were awarded to Messrs. Farson, Leach & 
Co., of Chicago, at $140 premium and accrued interest. The 
securities bear interest at the rate of 5 per cent and mature 
in 1926. 

Lisbon, 0.—Bond Sale,—It is reported that 5 per cent school 
bonds of this city to the amount of $22,000 have been sold at 
103027. 

Louisville, Ky.—Bond Sale.—On Dee. 15, 1896, bonds of 
this city to tne amount of $127,000 were sold to Estabrook & 
Co. of Boston at 10314. The securities bear interest at the 
rate of 5 per cent and the principal will mature in 1900. 

Maldev, Ma-s.—Bond Sale.—The city of Malden has 
awarded $15,000 of ten-year bonds to Blake Bros. & Co. at 
105'81 and $44.000 of serial bonds to Jose Parker & Co. at 
101'389, Seventeen bids were received, Both loans will bear 
interest at the rate of 4 per cent. 

Manchester, N. H.—Bond Sale.—On Dec. 14, 1896, 4 per 
cent refunding water loan bonds to the amount of £100,000 
were awarded to Messrs. Tower, Giidings & Co., of Boston, 
at 106 248, Sixteen bids in all were received. The s curities 
will be dated Jan. 1, 1897; interest will be payable s*mi an- 
pually on Jan. 1 and July 1 at the Suffolk National Bink of 
Boston, and the principal will mature Jan. 1, 1917. 

Medford, Mass.—Bond Sa’e.—On Dec, 14, 1896, wa‘er 
funding bonds of this city to the amount of $26 000 were sold 
to Messrs. N. W. Harris & Co. of New York at 1/6 $35. 
Fourteen bids were received ranging from 105°819 to the sell- 
ing price. The scurities are four ver cent coupon to: ds ma- 
turing in 26 years from date of issue. 

Mercer County, N. J.—Bond Sale,—Road improvement 
bonds of this county amounting to $100,000 were sold on Nov. 
25, 1896. Interest at the rate of 4 p»r cent will be payable 
semi-annually at the office of the County Collector. The 
bonds are dated Dec, 1, 1896, and the principal will mature in 
from one to ten years from date of issue at the rate of $10,000 
yearly, The bended indebtedness of Mercer County, isctuding 
this issue, is $270,(00 he assessed valuation is $41,811,895 
and the population is estimated at 85,000. 

Middleboro Fire District, Mass.— Bonds Propised—It is 
reported hat bonds to tha amount of $16,050 for water pur- 
poses are under consideration. 

Millers Fal's, Mass.—DBond Sale.—On D ec, 12, 1896, water 
bonds to the amount of $20,000 were awarded to Jose Parker 
& Co, at 1044", Other b ds received were as follows: | 






Thomas S. Grimke, New York.................. -..- 
Seymour Bros, & Co., New York. " 

Tower, Giddings « Co., Boston... 
Blodget, Merritt & Co., Boston .... & 
Cushman, Fisher & Phelps, Boston.............. e-ee. 90°00 


The securities have been issued in the form of registered 
certificates for $1,000 each or any multiple thereof. They 
will be dated December 1, 1896, iaterest at the rate of 4 per 
cent will be payable semi-annually April 1 and October 1, and 
the principal will mature December 1, 1936. The loan will 
be secured by a special sinking fund provided for its payment 
at maturity. 

Moorehead, Minn.— Bond Sale.—It has been reported that 
$40,000 of 6 per cent 20-year funding bonds of this city have 
been sold at 100-10. 

Newark, Del.—Bond Sale.—It is reported that refunding 
bonds of this municipality to the amount of $37,000 have been 
sold at par. The securities will bear interest at the rate of 4 
per cent and mature in thirty years from date of issue, with 
option of call after ten years. 

Newberry, S. C.—Bond Offering.—Proposals for the pur- 
chase of $42,000 of water and electric-light bonds will be re- 
ceived by the Commissioners of Public Works of this city 
uotil Jan. 25, 1897, at 12 o’clock noon. The securities will be 
dated Jan. 1, 1897, and the principal will mature on Jan, 1, 
1937. Interest at the rate of 6 per cent will be payable an- 
nually on January 1 at the National City Bank, New York. 
The denomination of the bonds will be $500. 

The official advertisement of this bond sale will be found 
elsewhere in this Department. 

New Brunswick, N. J.—Bond Sale.—On Dee, 15, 1896, re- 
funding bonds to the amount of $78,760 were offered for sale, 
On a bid of 105°18, C. Zabriskie of Jersey City was awarded 
$68,000 of 41¢ per cent bonds and the balance of $10,760 was 
sold to the New Brunswick sinking fund at par for four per 
cent bonds. Twelve bids were received for the entire amount 
and one bid (from the sinking fuad) for $22,760. The bids 
were as follows : 


owes ecnne-- 0210400 
~103°01 









OT, SR nctecendacsssccen - $105°18 for 419 per cent bonds 
Th. CORSO GS. . oc ccceccccccans 103°27 ” 4 * ” 
Farson, Leach & Co............ 2,560° Premiumfor 44 - o 
E. D. Shepard & Co........... 2,000° “ “ dig - + 
Lamprecht Bros, Co........... 100°87 for 419 ws 9 
R. Kleybolte & Co............. 100°72 > 4lo " 321 
Rertron & Storrs .......... 100°125 ” 4g =f a 
Nat. Bank of New Jersey. 100: sed Ale ” os 
Benwell & Everitt. 106 03 sa 5 os e6 
W.E R. Smith .... 106'33 * 5 a “ 
J. 8. Farlee & Bro.. 104°35 “ 5 os as 
Bie EOE. dke<nnnse -00---1008 104°1144 “ 5 = os 
J. N. “arpenter, Commissioner 

of Sinking Fund, New Bruaos- 

ae eee 100 ” 4 “ “ 


Interest on the bonds will be payable semi-annually on 
May 1 and November 1, and the principal will mature Nov. 
1, 1921. The securities will be free from municipal, county 
and State taxes in New Jersey. 


New Haven, Conn.—Bonds Proposed.—It is reported that 
bridge bonds of New Haven to the amouat of $335,000 are 
under consideration. 


Newton, Mass.—Bond Offering.—Proposals for the pur- 
chase of $100,000 of highway bonds will be received at the 
Treasurei’s office, West Newton, uatil 5 o’clock, P. M., on 
Dec. 21, 1896. The securities will be dated Dc. 1, 1896, and 
become due Dec, 1, 1936. Interest at the rate of 4 per cent 
will be psyable semi-annually on Juneland Dee. 1, at the 
National Revere Bank, Boston, or at the office of the City 
Treasurer. The bonds will be either coupon or registered and 
are to be of the denomination of $1,000. 


Niagara Falls, N. Y.—Bond Sale.—It is reported that 
Niagara Falls has disposed of the 332,500 of school-house 
bonds. The loan will bear interest at the rate of 4 per cent 
and mature in from twenty to twenty six years from date of 
issue, 


Olean. N. ¥.—Bond Sale.—The Finance Committee of this 
cityon Dc. 15, 1896, sold $47,000 of bonds issued by the 
B watd of Eijucauon of Union Free School District No.1 of 
Olean, for a prem‘um of $592 The securities bear interest at 
the rate of 4 per cent, payatle semi annually on Jan. 1 and 
July 1, aod the principal will mature ac the rate of $4,000 
yearly on January 1, from 1904 to 1914 end $3,000 on January 
1, 1915, 

O-vange, Tex.—Bond News.—It is reported that this city 
Will shortly issue scaool bonds to the amount of $14,000. 


Oskalvosa Independeat Scho:l District, [a.—Bond Sale. 
—This district has disposed of $30,000 of school refunding 
bonds to the B, L. & Geo. D. Cook Company of Chicago, IIL 
The securities will bear interest at the rate of 414 per cent 
and mature in from five to ten years from date of issue. 


Oyster Bay, N. Y.—Bond Sale.—It is reported that $6,000 
_— per cent school bonds of this place have recently been 
sold, 

Painesville, Ghie —Bond Sale,—T wenty-two bids wero re 
j ceived for the $150,000 of 5 per cent water works bonds 9 
| offered by this village on December 14, 1896. The loan was 
, awarded to N. W, Harris & C», for $159,240 and accrued in- 
(terest. The other bids received were as follow:: ; 
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8. Kuhn & Sons, Cincinnati..... 
Farson, Leach & Co, Chicago.... 








eccecccose $141,677 50 flat. 





B. B. Gay & Co.. Chicago. ... ..2.....-c.-cc0e 158,475 00 and interest. 
Seasonpgood & Mayer. Cincinnati. - ....... 157,631 75 flat. 
Rudolph Kleybolte & Co., Cincinnati........ 157,609 39 flat. 
Western German Bavk. Cinecinnati......... «. 157,563 00 flat. 
E. D, Shepard & Co, New York ............ 151,770 00 flat. 
N. Y. Security & Trust Uo., New York........ 158,757 00 flat. 


155,827 00 and interest. 
153,750 00 and interest. 
155,000 00 and interest. 
154,650 00 flat. 

156,251 00 and interest. 
154,920 00 and in'crest. 
154,740 00 and interest. 
154,618 50 and interest. 
150,500 00 flat. 

153,255 00 and interest. 
150,187 50 flar. 


Deitz, Dennison & Prior, Cleveland .. 
W. J. Hayes & Sons, Cleveland.... 
Society for Savings, Cleveland enn 
The Lamprecht Bros. Co., Cleveland. ... 
pbenee B Ce.. TOMES. 206 060 cccscccccsesee oes 
J. & W. Seligman & Co., New York........... 
Street, Wykes & Co., New York 
Cushman, Fisher & Phelps, Boston....... 
James W. Longstreet & Co., Boston.... 

Mason, Lewis & Co , Chicago 
is Mike SEM, COIIED. 0.00.00: cocccccecesscocceses 8 
Thomas 8. Grimke, New York 150,” 59 00 flat. 
Fourth National Bank, Columbia. .. 154,130 00 flat. 


As there were no certified checks accompaning the last 
three bids, they were not accepted. 

The securities are to be delivered about January Ist, 1897. 
They will be dated August 1, 1896, and the principal will ma- 
ture part yearly from May 1, 1897, to July 1, 1926 









Palo Alto, Cal.—Bond Sale.—The $40,000 of 5 per cent | 
water-works bonds offered by this town on December 5, 1896, | 


have been awarded to the Lamprecht Bros. Co. 


The securities will be dated July 15, 1896, interest will be | 


payable semi-annually and the principal will mature in from 
one to forty years from date of issue, at the rate of $1,000 each 
year. The total debt of Palo Alto ia $48,000, which includes 
this issue, and the school debt is $15,000. The real valuation 
is $1,200,000, the assessed valuation $705,000 and the popu- 
lation (estimated) 1,400, 

Paterson, N. J.—Bonds Proposed.—It is reported that the 
legislature will be petitioned for authority to issue paviog 
bonds to the amount of $1,000,000. 

Perth Amboy, N. J.—Bonds Authorized.—Water-works 
bonds of this city to the amount of $25,000 have been voted, 


157,567 50 and interest. | 
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| plant have been authorized. The interest rate is not to ex- 


ceed 31g per cent. The principal is to be dividad into 20 
series of $150,000 each, to mature annually, beginning on 
Dec. 31, 1906, It has not yet been decided when the bonds 


| will be offered for sale. 


} 
| 
} 


| 


|option of the county after Jan. 1, 1902. 





The securities will bear interest at the rate of 5 per cent and 


mature in twenty years from date of issue. 


Pope County, [1l.—Bond Offering —Pcoposals for the pur- 
chase of $15,000 of bridge bonds of this county will be re. 
ceived by Theodore S. McCoy, county clerk, until Jan. 7, 
1897, The securities will bear interest at the rate of 4 per 
cent, payable semi-annually on Jan. land July 1. Taey will 
be dated Jan. 1, 1897, and payable Jan. 1, 1912, or at the 
Both principal 
and interest will be payable at the Hanover National 
Bink, New York City. Each bid must be accompanied by a 
certifi-d check for $500. The county has no bonded debt. 
The assessed valuation is $1,074,278 and the real valuation 
about $5,009,000. The population ia 1890 was 14,016. 

Pueblo, Col.— Bond Sale.—Oa Dec. 14, 1896, park district 
bonds of this city tothe amount of $70,000 were offered for 
sale. Messrs. Meston & Co, of Pueblo were awarded $47,500 
of the issue at 95 and interest. The only other bid received 
was from Walter Davis of Pueblo, who offered 9) and interest, 
The securities will be dated Jan. 1, 1897, interest at the rate of 
5 per cent will be payable semi-annually, and the principal 
will mature Jan. 1, 1912. 

Rockaway, N. J.—Bond Offering.—Pcoposals will be re- 
ceiving by this municipality until Dec. 29, 1396, for the pur- 
chase of $25,000 of 4 per cent gold boads. 

Salisbary, N.¢.—Bond News—It has been decided not to 
issue the proposed electric-light and water-works bonds which 
have been under consideration until next su omer and possi- 
bly not then, The securities were to have baen 4 par cent 
bonds to the amount of $100,000. 

Scioto County, 0.—Bond Sale.—I; is reported that $30,000 
of 5 per cent refunding bonds of this county have been sold 
at 10226. The bonds are payabls in from 2 to 6 years from 
date of issue. 


State of New York.—Bond Offering.—Propoaals will be re- 





Philadelphis, Pa.—Bonds Authorized.—Bonds of this city | ceived at the office of Comptroller James A, Roberts, at 


40 the amount of 











NEW LOANS. | 
State of New York. 


COMPTROLLER’S OFFICE, 
BUREAU OF CANAL AFFAIRS, M 
ALBANY, December 19th, 1896, 5 
Pursuant to the provisions of Chapter 79 of the 
Laws of 1895, proposals will be received at this office 
until Tuesday, the 12th day of January, 1897, at 12 
o'clock noon of that day for a loan of 


FOUR MILLION DOLLARS 


for which transferable certificates of stock, regis- 
tered or coupon bonds at the option of the proposer. 


Principal and Interest Payable in Gold. 


Will be issued in the name of the People of the 
State of New York, on the credit of the Sinking 
Fund established by said act, bearing interest at the 
rate of three per centum per annum, payable semi- 
annually on the first days of January and July, and 
the principal reimbursable on the first day of Janu- 
ary, i912. 

Proposals may be for the whole or any part of the 
loan not less than $1,000, and should state whether 
registered or coupon bonds are desired. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in the 
bank of the Manhattan Co. inthe City of New York 
to the credit o! “ Treasurer of the State of New York 
on account of Canal Fund” of the amount of the 
award, together with premium and accrued interest 
from January 1, 187. 

The Comptrolier reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan will commence on the first day 
of January next, and will be payable at the Bank of 
the Manhattan Co, in the City of New York. 

All proposals must be sealed and endorsed “ Loan 
for Canal Improvements,” and directed to the 
Comptrolier of the State of New York, Albany, N. Y. 
JAMES A. ROBERTS, 

Comptroller. 








$100,000 


Lackawanna Co,, 


4% Tax Free Bonds. 
Dated Dec. 1, 1896. Due Dec. 1, 1906, 
City of Scranton is the County Seat. 


PRICE ON APPLICATION. 


EDWD.C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 
— PHILADELPHIA. NEW YORK. 


Pa., 








NEW LOANS. | 
TO THE HOLDERS OF THE BONDS 
OF THE 


City of Anniston, Ala. 


Suit has been entered by the undersigned Commit- 
tee in the U. 8. Circuit Court against the City of 
Anniston, Ala., for payment of the overdue coupons 
on the Bonds of said city. 

The Committee desires to give final notice to the 
bondholders that it reserves the right to refuse to 
receive any Bonds which are not deposited with the 
Safe Deposit & Trust Company of Baltimore on or 
before December 31st, 1896, with Assignment of 
Coupons. 

As each Bond deposited is specifically included in 
the proceedings which have been instituted, the 
Bonds not deposited will be debarred from the bene- 
fit of such proceedings or of any other action which 
may be taken by the Committee. 

Of the city’s total issue of $288,500 Bonds, there 
have already been deposited $230,500, or about 80 
per cent. 

JAMES G. WILSON, } 

Of Wilson, Colston & Co. | 
RICHARD D. FISHER, 

Of Fisher & Shaw. 

J 


Bondholders 
Committee. 
DOUGLAS H. THOMAS, 
At Merchants’ National Bank. 
BALTIMORE, MD,, November 30, 1896. 


S50,000. 


Town of Burrillville,R.1. 


Highway Improvement 4 Per 
Cent Gold Bonds. 


Sealed proposals will be received by P.O. Hawkins, 
Treasvrer of the town of Burrillville, Providence 
County, R.L, at Pascoag National Bank, Pascoag, 
R. L., until noon Wednesday, Dec. 23, 1896, for the 
whole or any part of fifty thousand dollars highway 
improvement bonds of the denomination of $1,000 
each, dated Jan. 1, 1597, as follows: $20,000 due Jan, 
1, 1907; $10,000 due Jan. 1, 1912; $10,000 due Jan. 1, 
1917, and $10,000 due Jan. 1, 1922, with interest at 
the rate of four per cent per annum, July lst and 
January Ist of each and every year. Principal and 
interest payable in gold coin of the present standard 
of weight and fineness at Treasurer's office. These 
bonds will be issued under Chapter 1340, Acts and 
Resolves of Rhode Island, May, 1894, and secured 
by asinking fund providing for the payment of the 
same at maturity. Accrued interest will be added 
to price of proposals and the right reserved to reject 
any and all bids. 


P. O. HAWKINS, 1 ,wn Treasurer. 





$3,000,000 for the construction of a filtration | Albany, N. Y., until January 12ch, 1897, at 12 o’clock noon, 





NEW LOANS. 


TO THE HOLDERS OF THE BONDS 








OF THE 


City of Anniston, Ala. 


ANNISTON, ALA., December L5th, 1896. 

Notwithstanding the warning contained in the ad- 
vertisement of the Bondholders’ Committee that 
the bonds not deposited with the Committee will be 
debarred from benefits hoped for, to arise from the 
issue of a suit in the United States Court against the 
City of Anniston, all holders of such non-deposited 
bonds will be tully protected and honestly paid. 

An effort is now being made to obtain legislation 
by the General Assembly of Alabama, under which 
the City of Anniston can levy a tax sufficient to 
meet its obligations fully and promptly. 

F. M. HIGHT, Mayor. 





$42,000 


NEWBERRY, S. C,, 


6% Water and Electric-Light 
Bonds. 


Sealed proposals wili be received by the Commis- 
sioners of Public Works of the City of Newberry, 
8. C., until Monday, the 25th day of January, 1397, 
for Six Per Cent Water and Electric Light Bonds to 
the amount of Forty-two Thousand in denomina- 
tions of $500 each; running forty years from date, 
and interest payable annually at the National City 
Bank of New York. Bonds bearing date of January 
Ist, 1597, and coupons payable on January Ist of 
each succeeding year. Payment of purchase money 
to be made one half on February Ist, 1897, and other 
half April Ist, 1597. The right to reject any or all 
bids reserved by the Commissioners. Parties desir- 
ing to offer bids, or asking further information, will 
address JAMES McINTOSH, 

E. C. JONES, 
JAS. K.GILDER, 
Commissioner of Public Works, 
Newberry, 8S. C. 


Blodget, Merritt & Co., 


"BANKERS, 





‘16 Conerress Street, Boston. 
STATE CITY & RAILROAD BONDS. 
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for the purchase of $4,000,000 of canal bonds, 
will be dated Jan. 1, 1897, and the principal will mature Jan. 
Interest at the rate of 3 per cent will be payable 
semi-annually at the Bank of the Manhattan Co. in New York 
Both principle and interest will 


1, 1912. 


City on Jan. 1 and Ju'y 1, 
be payat le in gold. 


The official advertisement of this bond offering will be found 


elsewhere in this Department. 


Superior, Wis.—Bond Sale.—This city has sold $10 280 of 
C. H, Barket, the contractor 
The securities are dated November, 1896, 


improvement bonds to Capt. 
doing the work. 


and will bear interest at the rate of 6 per cent. u 
principal wiil mature in 1901, and the balance in 1905, 

Troy, 0.—Bond Sale.—It is reported that refunding bonds 
of this city amounting to $6,000 have been sold at 103:27. 
The bonds bear interest at the rate 5 per cent. 

Bonds Authorized.—At an election re- 
cently held ia this village the people voted to issue bonds for 


Vicksburg, Mich.— 


electric lights, 


Wayne County, N. Y.—Bonds Proposed.—B nds of Wayne 
County to the amount of $6,000, for the purpose of repairing 


bridges, are under conside ration. 
West Point, Miss.— Bonds 


Authorized. 
bonds of this city to the amount of $2),000 have been au- 


The securities 
purchaser. 


Part of the 
Roberts, Treasurer. 


68, J&D, $100,000.. 


5s, $30,000......... 


— Water-woiks 


thorized. 
Whitestone (L. L.), N. ¥. —Bond News.—It is reported that 
C. H. White & Co. failed to take the $50,000 of street improve- LOANS— 


ment bonds awarded them on November 23, 1896. and that 
they have been re-awarded to Moran & Co., of "New York City, 


at their bid of 112°875, 


Windham, Conn.—Bond Sale.—On Dec. 16, 1896, improve- 
ment bonds to the amount of $105,000 were awarded Bs 
Cushman, Fisher & Phelps of Boston, at 105: 
Eight bids were received ranging from 100°525 to the price oo 
The securities are coupon bonds, 
bearing interest at the rate of 4 per cent, payable on the first 
days of April and October in each year, and maturing 
Interest will be pavable at the office of the 


Messrs. 


which the bonds were sold. 


April 1, 1925. 


WATER BonDs— 
4s, J&J, 


SEWER Bonps— 
- , $49,000. 





$95,000...... July 
Subject to call after July 1, 1912 


Town Treasurer or in New York or Boston at the option of the 
Seventy-five of the bonds are of the denomina- 
tion of $1,000 and sixty are of the denomination of $500, 


Sr 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND City SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Atlantic Highlands, N. J.—J. T. Stout, 
The following has been corrected to date 
by means of a special report to the CHRONICLE. 

This borough is in Monmouth County. 


LOANS— When Due. 
WATER AND SEWER BonpDs— 
- Dec. 1, 1898 
ELEcTRIC-LIGHT BONDS— 
5s, M&N, $15,000..May 15, 1906 
SCHOOL — BONDS - 
..1905 to 1919 
"$2,000 due y ‘early. ) 


Ilion, N. ¥.—The following statement has been corrected 
to Dec. 6, 1896, by means of a report to the CHRONICLE from 
C. S. Jepson, Village Treasurer. 


This village is in Herkimer County. 
When Due. 


Mayor; N. H. 


— Reson debt Dee., 
jaihensie-socdmhadameaede $115,000 
an are exempt from taxation. 


Tax valuation 1896 abt. $1,5 
Tax rate (per $1,000)....... rae 
Population in 1890 was........ 945 


Population in 1896 was (est.).2,000 


Bonded debt Dec. 6,'96.. $144,000 


Tax valuation 1896...... 1 ,373,085 
1, 1922 | Real valuation........... 2,746,170 
Tax rate (per $1,000) ’96. 24°80 


Population in 1890 was...... rast 
Population in 1880 was...... 715 
Population in 1896 (est.)..... 3 000 


Stonington, Conn.—The following sta'enment has been 
corrected to Sept. 7, 1896, by means of an official report to 
the CHRONICLE from Eli3s B. Hinckley, Treasurer. 

Stonington is in New London County, 
town and borough are given below: 


The debts of both 








NEW LOANS. 


__NEW LOANS. __ 








NEW LOANS. 





CITYofST. LOUIS, MO. 


Notice of Redemption. 


MAYOR'S OFFICE, 
Sr. Louis, June 2ith, 1896, i 
To whom it may concern: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,485, numbered from ninety-seven bundred 
and ninety-three (9793) to ninety-eight hundred and 
eighty-two (9852), both inclusive, will be redeemed 
on the second day of January, eighteen hundred and 
ninety-seven, pursuant to the terms of said ordi- 
mance No. 12,485, and the terms expressed in said 
bonds, and that said bonds will cease to bear interest 
on said second day of January, 1897. Said bonds are 
dated July 2d, 1833, are payable July 2d, 1903, and 
are redeemable at the option of the City of St. Louis 
at any time after ten years from their date. 

Each of said bonds, when presetted for redemp- 

ion, must have the thirteen unearned semi-annual 
interest coupons, numvered from twenty-eight to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 

Cc. P. WALBRIDGE, 
Mayor. 

ISAAC H, STURGEON, 
Comptroller. 





. Pocock, 
Register. 


CITY OF PITTSBURG, PA, 
4 PER CENT BONDS. 
WATER, 

PARK, 
BRIDGE. 


DUE FROM 1901 TO 1925, 
EITHER REGISTERED OR COUPON. 
Price and Particulars on Application. 


JAMES CAROTHERS, 


306 Fourth Avenue, 
PITTSBURG, PA. 








C. H. Van Buren & Co., 


BANKERS AND BROKERS, 

82 BROADWAY, NEW YORK 
anes KS. BONDS AND HIGH-GRADE 
INVESTMENT SECURITIES. 

Circular Letter, including list of selected Bonds, 
Mailed Free. 





860,000 


City of Columbus, Ga,, 
414% REDEMPTION BONDS. 


Sealed bids are invited for $60,000 of City of Colum- 
bus, Ga., Redemption Bonds, to be issued in denom- 
inations of $1,000, to take up a like amount of bonds 
maturing in 1896 and 1897, to be dated Jan. 1, 1897, 
and to mature in thirty years, bearing interest at 44¢ 
per cent; coupons payable Jan. Ist and July Ist, in 
Columbus, Ga., free from city tax and receivable for 
all dues to the city. Bids at not less than par for all 
or any part will be considered, and the right to reject 
any or all bids is reserved. No bid will be considered 
unless accompanied by cash, or a certified check on 
some bank in the City of Columbus, Ga., amounting 
to one per cent of the amount of the bid; and in the 
event any bid is accepted, and the same shall not be 
fully complied with by the bidder, and the cash paid 
by noon, Dec. 31, 1896, then, and in such event, the 
deposit accompanying such bid shall be forfeited to 
tbe City of Columbus, at which time the bonds are 
to be delivered to the purchasers, at the office of the 
City Treasurer, in Columbus, Ga, 

Bids may be addressed to CLIFF. B. GRIMES, 
Mayor, and will be opened in the Mayor’s Office in 
Columbus, Ga., at noon, on Saturday, December 26, 
1896. 

Copy of ordinance authorizing issue will be fur- 
nished on application. 
cL IFF. ‘B. ‘GRIMES, Mayor. 


"NOTICE OF REDEMPTION. 
CITY of ERIE BONDS. 


CIty Comgnets ans Ore ICE, 
ERIE, PA., Nov. 23, 1896. 


The Sinking Fund Commissioners of whe City of 
Erie will redeem, January Ist, 1897, at the Keystone 
National Bank of Erie, Pa., the following bonds of 
the City of Erie, Pa., from the issue of January Ist, 





1*87, redeemable at the option of the City on and 
after January Ist, 1897, and due January ist, 1£07: 
Numbers 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 31, 





32, 33, 34, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 
48, 49, 50, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 62, 63, 
201, 202, 203 and 205. 
Interest will cease onthe foregoing numbers of 
bonds January Ist, 1897. 
W W. GINGRICH, Controller. 





Active and Local Securities bought and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 


J. P. Wintringham, 36 Pine St., N, ¥ 











NEW YORK CITY 


32% 
GOLD BONDS. 


Exempt From Taxation. 





MATURING 1915 TO 1927. 
FOR SALE BY 


Kuhn, Loeb & Co., 
Nos. 27-29 Pine St. 


Vermilye & Co., 
Nassau & Pine Sts. 





MUNICIPAL BONDS 
OF 


CHICAGO. 


4%, 4%% and 5% 
BOUGHT AND SOLD. 


Fall Particulars on Application. 


N. W. HARRIS & CO., 


15 WALL STREET. NEW YORK. 
70 State St., Boston. 





8275,.000 


QUEENS COUNTY, N. Y., 
GOLD ROAD 4s. 


PRICE ON APPLICATION 
ad & 


Farson, Leach & Co., 


2 WALL STREE . 
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Tax valuation 1894 . 
Tax rate (per $1, 000). . 


LOANS— When Due. | -- $2,760, ere 
‘own Debi, Ete. 
WAR a 
OM, cacce< RN 3 one ceeties.nd 1902 
Bonded debt 4 7,°96. $28,000 
Floating debt............ 34,208 
Total debt......... aa 62,208 
Balance in treasury. .... 21,570 
Net debt Sept. 7, 1896... 40,638 


Harrison, N. J.—P. J. Cairnes, President, The fcllowing | 
statement has oer n corrected to date by means of a special 
report to the CHRONICLE from E J, Grace, Treasurer, 

This city is in Hudson County. 


Population 1890 was......... 7,184 
Borough Debt, Ete. 


Tax valuation 1895........ 828 
Borough tax (per $1,000) . 
Population 1895 (estim: ited). 









LOANS When Due, | Floating debt .......-.... $53,453 
ScHOOL BonDs— Total debt Dec. 10, 1896. eat + : 
78, J&I, $14,700...... July 1, 1898 | Sinking fund............. 
58, May, 22,000...... 1897 to 1903 | Net debt Dec. 10, 1896.. 401. 342 
STREET IMPROVEMENT BONDS— | Tax valuation, real. "3,023,965 | 
5s&6s, J&S, $261,809. July 1, 1911 | Tax valuation, personal. 239,737 


WATER BonpDs— Assessment about actual v alue. 


68, J&I, $40,000... .... July 1, 1916 | Tot. val. (leas exe’ pt)'96$3,286,697 

Town Hatt Bonps— Total tax (per $1,000)... $24°20 
5s, J&J, $16,000....... Inly 1, 1913 | Population in 1890 was..... 8,338 | 
Bonded debt Dec. 10,'96.$354,000 | Population in 1896 (est.)...10,000 





Needham, Muss.—The following data showing thejfinancial 
condition of Needham has been taken from a special report to 
the CHRONICLE from one of the town officials. 

This town is in Norfolk County. 





LOANS— When Due. | Total valuation......... $2,834,468 
WaTER Denr— | Assessment about 44 actual value. 
2% to 48, $140,000....... Various ; Total tax (per $1,000)... er 60 
Issuedin ee of taxes. | Population in 1895 was......3,511 
Total debt Nov., 1896 ... $140,000 | Population in 1890 Wass... 8,035 
Tax valuation, real...... "2,5: 36,339 | Population in 1880 was...... 5,252 

Tax valuation, personal 298,129 


Peekskill, N. Y.—The following statement has been cor- 
rected to dite by means of a special report to the CHRONICLE 


$10: 00 
1,800 


| Darke County, Ohio.—Following is a statement concerning 


12 
Population (local est.) 1895.. 7450 | | the finances of this county, corrected to Sept. 1, 1896, by meang 


| of aspecial report to the CHRONICLE from George W. Siga- 


Total debt Jan., 1896......$35 000 | foss, Auditor. 
0 


Connty seat is Greenville. 
OANS— When Due. | Tax val’tion, personal. . $6,901,090 
DitcH AND ROAD Bonpbs— Total valuation 1896...20, 343390 
M&S, $23,000..... 1897 to 1899 | Assessm't about 70 p. ¢. actual val. 
2,000..... 1897 to 1899 | Total tax (per $1,000) ,’96. . mi 30 
Total ‘debt Se pt.1,'96.. $25,000] Population in 1890 was.. 61 
| 15, O00 





Tax valuation, real. -13,442,300 | Population in 1896 (: about). 
| Islip School District No. 1, Saff,lk County, N. Y.—The 
| following statement has been corrected to D»cember 1, 1896, 
| by means of a special report to the CHRONICLE from E, S, 





| Moore: 
LOANS— When Due. Interest payable in N. Y. City. 
ScHOOL BONDsS— Total debt Dee. 1, 1896.. $35,000 
4s, M&N, $30,000. May 1, 1898-23 | Tax valuation L896 ..... , jon 200 
($5,000 due every 5 years.) Real valuation about. ...1,700,000 


4s, J&JI, $5,000...... -L924-28 , Population L814 (oeal a .2,290 
\ 


| (Sl, .000 due each year. ) 

Ross Coan'y, Ohio.—The following statement has been cor- 
rected to date by means of a special report to the CHRONICLE 
from Harry S. Adams, Auditor. 

County seat is Chillicothe. 


LOANS— When Due. | Floating debt......... $43,009 

County Bonps— Total debt Sept. 1, 96. 111 ‘009 

er I cond gv enbiancesnsediil 1897 | Tax vaiuation 1896.. 28, 103, 469 
> sealed 17 a: Sbibnoonaey -1898 | Population in 1890 was.. --39, "454 
siaeaeidl 40,000.........18 1900 | Population in 1880 was....40,307 





Bonded debt Sept. 1, °96...$68,000 | Population 1894 (estim’t’d).35,000 
St. Johnsville, N. Y.—O:is Williams, President. The fol- 
lowing statement has been corrected to December 1, 1396, by 
means cf a special report to the CHRONICLE. 
St. Johrsville is in Montgomery County, 




















This village is in Westchester County. LOANS— When Due. Total valuation 1896 re, 5726,000 
hi r. 01% WATER BoNnDsS— ssessmentis about lgactual value. 
wi ANS. ne When Due. Pay sereeteeceees $215, v4 419s, Sept., $25,000. .$1,000 yearly | Total tax (per $1,000) ’94. $18" 10: 
7s $150,000 1904 | Net debt Dec. 1, 1896.__: 193°5 500 | 48, Aug., 18,200 1 °000 yearly Population in 1890 was.,....1,263 
370s, J&I, 40,000... July 1, 1922 | Tax valuation 1894 ..__2,861/950 Total debt Dee. 1, 1896.. $13,200 | Population in 1880 was.-.... 1,072 
NE ctonit ’ 1,500. ...$500 yearly | Total tax (per $1,000)...’ $22-50 | Tax valuation, real........ 625,000 | Population 1896 (estimated) 2,200 
Bonded debt Dec. 1,°96..$191,500 | Population in 1896 (est.) 10,500 | Tax valuation, personal ..101,000} ¥ 
Floating debt............. 24,000 | Population in 1890 was. 9,676 INTEREST is payable at St. Johnsville and Kingston. 











NEW LOANS. 


NEW LOANS. 





INVESTMENTS 


FOR 
New York Savings Banks. 


City of Cambridge, Mass., - - 4s 


City of Lowell, Mass., - - - - 48 
City of Boston, Mass., - - - - 48 


City of Cleveland, Ohio, - - - 4s 


A full description of either of these issues, with 
prices, will be mailed on application, 


E. H. ROLLINS & SONS, 
—_ 53 STATE STREET, 
BOSTON. - - - - 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


MASS, 











23 WALL STREET, NEW YORK, 
W. J. Hayes & Sons, 
BANKERS, 


DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 
vestments. 

BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St, 
Cable Address, “KENNETH.” 


= Le a S| ke 


Investment Bonds 


FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New Vork. 


CITY OF 


NEW YORK 
314 PER CENT 
GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 

INTEREST P AY ABLE JAN, Ist AND JULY 1s1, 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New ‘York — passed March 14, 1859, to in- 


vest in these bon 
PRICK AND PARTICU LARS ON APPLICATION 


Rudolph Kleybolte & Co. 
BANKERS 
CINCINNATI, O. 

41 and 43 Wall Street, New York. 





Syracuse, N. 
Le Roy, N. Y. 
Des Moines, Ia. (School) 
Muskegon, Mich.............-+- 
South Omaha, Nebraska 
Ashland, Wis. (Gold)........ 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
31 arate St., 171 La Salle 8t.. 
BOSTON. CHICAGO. 









SAF INVESTMENTS. 
@ SEND FOR LIST 

« City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CUNGRESS STREET, - BOSTON, 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


__ MISCELLANEOUS. 
BONDS. 


‘ Rochester, N. Y., 
$100,000 2-S-Year Sewer Gs. 
Newtown, Long Island, 

$50,000 6-30-Year School District 5e. 

State of iowa, 
$30,000 6 Per Cent Warrants. 


Borough of Renovo, Pa., 
820,000 30-Year Gold 4s. 
Free of Tax. 
Columbus, Ohio, 
$10,000 14-Year Sewer 4s. 


Aurora, 'Il., 
$13,500 1-9-\ eur Sewer 6s. 


Anne Arunde! County, Md., 


$10,000 22-Vear Schoo} 5s. 
Prices and Particulars on Application, 


C.H. WHITE & CO., 


BANKERS, 
72 BROADWAY. NEW YORK. 
Mitts & BtancuarpD, 
BANKERS. 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 











Devonshire Bailding, 


{6 State Street, 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 


34 NASSAU STREET. 
CLAPP & COMPANY, 


Bankers and Cowmission Merchants, 
MILLS BUILDING, NEW YORK. 
Solicit and Execute Orders on 
N. Y. Stock Exchange. N. Y. Produce Exchang 
N. Y. Cotton Exchange. C bicazo Board of Trade. 
Unsurpassed Private Wire Facilities to New Yorks 


Boston, Mass. 














109 Saperior Street, Cleveland, 0. 


LISTS SENT UPON APPLICATION, 


Chicago and Weste rh exe e hange#, 
Cable Address oan, 
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